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LM £TRZR\ ]IM_Z]']1~ beX eWjR O0dQ"e!]~ OdQ”*dP]*bcW _~bcMeR]X ]M ORjQU\JUPV _a”QdYcRF
eUaMj]’ ZR_°~ e~Z0Od ]JR& Y~d-R]~ PWUMaRc\ bYd_W]M B?2¢D MYcWe] b_~zZd_aMPdXR b aljjU\
jETMbc] JUPV bcaM] jMValJdXR XMY bcadYcda”eM]X\ cMY MQ VAP W]cRaMYPRY EcaMcRUWR j
B?¢D\ bR _al0 4] ehe~X~ cMY\ MOh aRSZRYc*eMZM \']~P~ bR Qh]M\WYd XRX~V~" _~"Q]WYMcl
iMZ"aR]M _-RQRe°~\ |M _aW]PW_RPV caM]b_MaR]c]?bcW\ W]cRUaWch M aRb_RYcd M -~Q~ bR
HBaW]PW_h M _“bcd_hlY B-RVZRQ jM_~XR]~ jETRBCYPLIW V - RAMMI QB PN XX R]-Q WbT MivePWUIRW b
B?¢D XR _~_b!] ]~&RY

LM_AXR]~ jETMbc] HBRPYYHca¥J[ B?¢D Xb\R WQR]cWSWY~*eMZW ]'YAZWY YZ~T*eUPV bYd_W] jA&

iM\"bc]M]PW\ QAQMeMcRZbYU -Rc'jRP M "OPVAQ]~ _Mac]R-W\ SW]M]T]~ YA\d]WcM\ aRUdZ!c”
AOTM]bYX b_~ZRT]"bcWY @ YcRaX j ¢c'PVc” bYd_W] JRXbAd _-~\A bAdT!bc~ [M°RVA VZMe]~VA
aRUdZMT]~ _a”“bc-RQ~\ e ]'\& _Tb"O~\RY LMc~\PA XW]X jMVa]dX~ ]JReZ!Q]~ "aUM]WjMPR\ MY \

b "ZRTR]bY~d QROMcd » ¢cX\McRPV QIZR&WcUPV _a” bYd_W]d B?¢DY Ba” jMXW°c ]~ ]R_-Rca
b _~zZd_a!PR b ¢’\Wc” jETMbc] JU\W bcaM]M\W e _aMeWQRZJUPV W]cRaeMZRPVY

LM_~XR]~ jM\"bc]M]PT _a”0O~V! _a”bc-RQ]WPce~\ "cRe-RJUPV bRcY!]~ bR jM\"bc]M]PW HcjeY
j_~c]*d eMjROd\ YcRaX _“bYhcdX~ _a”bc”a _a”™ ehX!Q -R]~ "OMe M _~Q]cl M jla”reR™ "~Q_ "ac
AaUM]WjdXR\R M £TMbc]~\R bR Q"QMeMcRZbYUPV Sea M MYP~\ _a”e!Q~\R ]Jle°c’eh M _~.1Q!
Q*"QMeMcRZbYXV" -Rc'jPR M "OPV~AQ]~\W _Mac]Rah\ MOhPVA\ _~"Q_~-WZW b_"Zd_al!PW M _Mze
MOhPV~A\ dQad”*eMZW QWMZ~U b MYPWA"]!-W\ W]eRbc*ah M QMZ°~\W MYcXah SWIM]T]~ Y~\d]V
AQO”a]”rd eR-RX]*bc~ M jlare™ bR E£TMbc]~\R _-~bZd°]J]UPV Ssa M MYP~ ]RO” eR-RX]JUPV YA"]j
NaUMIWMPR\W M _-Wb_~e!\R |M Y2\d]Wc]~ _a”XRYch\ MOhPVA\ |Me!jMZW Y~]cMYcd b \~bc]~)

FMc® jM_AXR]~ ]!\ d\*@™dX~ bvVar\MaU”e!]~ _~Aj]McYI M j_"c]X eMjOh\ _a"MYcWe]~ aRMYPW ]I
caR]QRPV M ~TRY!e!]~PV caVd\ _~Q_%a”el!]~ b_~Zd_a!PR M _Mac]Rabce~\ WQR]JcWSWYMPW *
bzr"aWcUPV _a”r0zZX\lY HUbcd_h j ¢c’PVc”Ar jM_~XR]~ bR MYcWe]  _a”\~cMX~ Q" [M°WPV "OPVA
P~ZR\ _aRjR]c”"eMc cR\_~* M a?jbMV caM]bS*a\MPR [M°RV"A ~AQJWY!]~ M jeU°Wc cMY _"e Q" \~
eMjOh j~bYM]X ~Q ]M°WPV b_~c-ROWCcRZI Q” eUe”*XR _a”~QdYcli M jZR _°7el]~ bZddRO\ b_~Zd_
_Ab~ZR]~ ]M°~ _AjWPR ~"Q_"e Q]XV" Yra_"alc]~VA "OTM]IM M S”*a\dZMPW _~bcd_1 M bcaMcRU\
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Brarjd\ ]~ jIX\T\ M Jtjral\ jETMbcBMPRV bBREM]IX\T M ]!j2ral IM°WPV jETMbc] ' JUPV bcaM] XR _a”
Q"bMAaR]~ XRX~VA P~ZR\ YcRaU\ XR dTW]Wc PWUMaRch jMbcMaMZU\W\ M _a” Q"bMA&R]~ _"Y:
ejcMVdXR W ]M ¢\ XMY chc” j!X\h M ]!j*ah br"deWbRX~ b JM°~ bcaMcRUW~ M "OPV"Q]~\ \"QR
AOZMbcW dQadWcRZ]*"bcW j_Tb"OR\\ MOh OhZh e bAdZMQd b "TRY!e!]~\W jETMbc] JUPV bcaN
VAQ]*PR]~ eUjIM\]*"bcW e "OZMbcW dQa&WcRZ]*bcW HQ!ZR _*_bM]XV" ]~&RI| Xb\R jeM&*eMZV
bcaM]\ Y JW\& Xb\R _-WQMZW g_-~a*Qdg XMY" cWPVAd YZ~T*e~d bYd_W]d jETMbc] JUPV bca
_aMeh bcaMcRUWR M§]RO” BOPIWY R \ABYRIRZANQ jETMbc] JUPV bcaM] bR _a?\~cMX~ Q" j\ ] ]
@M_-~YZMQ j*VZRQ™dXR\R j_"c]*d eMjOd “"Q b_"c-ROWCcCRZI _-W jZR_°"el!]~ JM°~ jIYMjJWPYX
iM\"bc]M]PT Y a?jerXW _~¢c-ROJUPV jQa~XT M °Y~ZR]~ JRO” S*a\*e!l]~ SWaR\]~ YdZcdah b\ aR\
AcRe-R]*bc elTW \~bc]~ NE~#AdcYMARNZd eUa”0O]~V~" jlerQd B?¢D e =dc]X :~-R Xb~d VWbc”*aW
PWbcRaPWIPYXV~A YZ!°cRaMY B?¢D bR ~ chc” _a”“bc”ah bcMa! b J!ZRaWc*rd _XT~ M cMYX XR

b_~zZd_~-1Q!]~ 1"YAZWYM VdQRO]~PV MYP~ _a” eR-RX]*bc e VWbc*aWPYUPV _a”“bc”alPV MQ\
MQeR]c]~ Y~A]PRaclY AO" YdZcda]l]~ MYPR e |IM°WPV aR_aRjR]JcMcWe]~PV _a”“bc”alPV Xb~"d V"]
]MO~j~ ORj_ZMc]X _a”VZ~QYh VWbc*aWPYUPV _a”“bc”a Y~]eR]cd M YM_ZR\ eTRc]  jMXW°c ]~
al\PWwW 5]T Rea” _bYXVA~ Q"QWPce~- M _-W QMZ°~PV _-~ZR&AWCc"bcRPVY

5~ 0dQAdP]M Xb\R bW |M_Z!]"eMZW -MQd Ya”YI\ YcRaX _"“eRQ~d Y QMZ°~\d bZMQ ]~ [M°WPV
BA jeR-RX]]~ L_a'eh _Z!]JdXR\R db_"-1QMc QWMZAU bR jETMbc] JU\W bcaM]M\W\ MOhPVA\ j~I
bcaMcRUWR dQaaWcRZ]*bcWY

4~ZR\ ¢c’PVc” b]MV XR _*b~ZWc ejcMVh b IM°W\W jETMbc] JU\W bcaM]M\W M ZX_R jMVa]~dc .
_Ab~ZWc Qlead M b_~zZd_alPWY

:]1S”a\rel]~ -~QWP~PV M QHMjRal¥-®WWaWBPI§D W]S*a\dXR\R [M°R b_ale]~PV\ -~QWP~PV M Q"j a
QAcTRJUPV jETMbc] JUPV bcaM] cUYMX~P~PV bR |[M°WPV QA MQI e "OZMbcW dQ8AWYRZ] bc

<MY ]!j*ah M jIX\h IM°WPV eZMbc]~PV jM\"bc]M]PT\ _aMP~e]~Y] e [M°R\ VAQ]rc”reX\ -Rc jPW N
\"QRZ\ _~ WbdXR\R e _-~bZd°]JUPV cR\McWPYUPV T!bcRPV cXc” L_alehY

~

B Wb ~bcd | WQR]JcWSWYMPR M VAQ]J*"PR]~ e
[¢]

_-~ZRaWc”"bc~

H a”PR _a”"eRQZM B?; _~"b~djR]~ Qe~X~ eUj]M\]*"bcW e brdZMQd b 6EDE M 4ED5\ jMVa]dX-

SW]M]T]~ eUj]M\]”*bcY FR]c” _a”"PRb XR e cXc” L_ale’ A"j]JMT7e!] XMY” oVAQ]~*PR]~ eUj]M\] bc!

_a"eRQZM ehVAQ]"PR]~ aRZReM]c]*bcW eUbZRQYT beXV~A YA]bAZWQAreM]XV~A VAQ]APR]~ eUj]V
.~ MQRPV bR eUbZRQYh B?; YMbY!Q”"eMZW |M ZAY!Z]~ A£a”eR™\ MOhPVA\ e WPV jAVZRQ]W

B?¢D e a’PR cMYX _a"eRQZM be”XR eZMbc]~ ZAY!Z]~ ehVAQ]*PR]~ aRZReM]c]*bcW eUbZI
VAQ]APR]~ eUj]M\]"bcW e "OZMbcW dQa&WCcRZ]"bcW bYd _W]h B?¢D\ _AceajR]X ZAY!Z]~\ ehV~
5RN SRSLVY SURFHVX KRGQRFHQ Y¢/{]QDPQRVWL Y REODVWL XGU@LWHO

30, NRQVROLGRYDQ¢ SURFHVY KRGQRFHQ Y;]QDPQRVWL Y REODVWL XGU@LWHOQRVWL

H al\PW VAQ]*"PR]~ eUj]M\]"bcW e "OZMbcW dQad&WcRZ] bcW B?; VAQ]*"cWZM Q”_MQh beX TW
_a’® _"Q]WYMcRZbY"d eUY~]]"bc eh_ZUeMX~P~ j ~"c!jRY b deWbRX~P~PV b dQa&WcRZ]"bc~Y |
e "OZMbcW dQa&WcRZ]*bcW\ YcRa! bcM]*edXR Y~]YaXc]~ _aMeWQZM\ _“bcd_h M _a”PRbh\ X
MYcdMZWjre!]M M jMVa]l]dXR W]cRa]~ Y~]ca”rZ]~ \RPVM]Wb\h ]MeadR]X Y jMXW°c ]~ W]cRUaW
Y~ljdZcM]cM _Ad&WZM B?; _a” VAQ]APR]~ eUj]M\]"bcW e "OZMbcW dQadWCcRZ]"bcW ]!bZRQdX

Y B-~_aMeB?S!iRTMZM bcM]*eR]~\ YZ~T2eUPV _aeYi\ YcRaU\W bR OdQR -~QWc _-W _a”e!Q’]
=AlYaXc]  jMTMZM \M_%e!]~\ beXV” VAQ]2creXVA -RcjJPR M XRV~A a”jQ ' ZR]~\ Q~ Tch- YZ~T"eU
QWbcaWOdPR M b_7~c-ROh M S!jR dY~]TR]~ aWe”c] bcWI\ YcRaX OhZh b_~XR]h b _awW\la]~\W
Q~"_MQIT\ aWjWwY M _-~ZR&Wc”bc~ H;DAIY B?; a”e] & eh_aMP”eMZM _Z!] jM_~XR]~ jETMbc] U
YcRaUPV bR XRX~ TW]]"bcW QAcUYMX~\ W jETMbc] JUPV bcaM]\ YcRaX Xb~rd da&WeMcRZW B?
_a®" £ETRZh VAQ]*PR]~ eUj]M\]*"bcW e "OZMbcW dQadWcRZ]*bcW Q* j]JMT]X \~ah ehdd~eMZ XR
jETMbc] JUPV bcaM]\ Q~_Z]']JU " b_RPWSWPYX jM_~XR]~ "aUM]Wj*eM]X eUVaMQ] _a” £TRZI
_-~_aMe]X S!jw B?; a”“e]’d eh_aMP”*eMZM \Rc"QWYd _a” VAQ]*"PR]~ ;DA\ _-WTR\4 ehQRSW]"e
VAQ]APR]~ aWjWY M _-~ZRAWc”bc~Y @M jIYZMQ  ehQRSW]*eM]XV~A _Abcd_d _a” VAQ]*PR]~ ;[
bYd W]"eXV~A UR]JRa!Z]~V~A -RQWcRZR M TZR]T eUY~]]XV~A eRQR]~ B?;l _-RQR\ bcM]*eWZ _aM"
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aWjWYM M _-~ZRAaWc” bcWIY =aWcXaWM _~daWc! _a” bcM]*"eR]~ _aW”aWc _MY eRQZM Y _"b~
I'bZRQ]" bzAdAWZM XMYA” jIYZMQ _a” daTR]~ jeR-RX™2eM]UPV W]S*a\MP~ _a” £TRZh ehV~c

Y ERjIJM\ _~"cR]PW!Z]' aRZReM]c]~P@MIiRZMQaaMWSRA\MRW|] 6EDE\ _-RQPVAj~PV VAQ]APR]~ ¢
iM_AXR]~ jETMbc] JUPV bcaM] M ~"Qe ce”eUPV ba”e]!leMP~PV MIMZUj M bcM]QMaQTl bRbcMeW
dQadWcRZ]*bcW HcXY cX\Mc\ _2*QcX\Mc M Q~ZT~PV cX\Mcl ]M_-~T beU\ VvAQ]~rcreU\ -Rc jPR\)

Y 5RSWIWPR Q*_MQI\ &W)WW MMZAZRIMMBB- Z~T eX Q»_ MQh\ aWjWYM M _-~ZR&WcAbcW H;
AcliYM\W dQa&WcRZ] bcWY LAVZRQ]WZM _-~\X W JR_-~\X Q*_MQh ]M ZWQW M &We~c]~ _a”bc
AOPVAQ]~PV ejcMVIY Fhc? Q*_MQh \AVAd OUc _~jWcWe]~ JROA JRUMcWe]~ M bYdcRT]X JROA
bc-RQ]'QA"OX\ JRO” QZAdV~AQrOX\ VraWijr]lcd M cUYMX~ bR TW]]*bc~ e PRZX\ VAQ]”*c”*eX\ -Rc"
iXRQJ]"Qd°R]U\ S!j~\ VAQ]rcreXV~ -Rc jPRIY B?; a”e]'& YMcMZAUWj*eMZM aWjWYM M _-~ZR&\
AOPVAQ]~ P~ZRY ERj]JM\ ;DA bRbcMeWZM |M j!YZMQ" Y~]jdZcMP~ b W]cRa]~\W ~QO”a]~Yh M |
B?; dbWZ”eMZM ~ ¢\ MOh _~d&WcX jQa”XR ~Qa!&Rzh ]!jrah jETMbc] JUPV bcaM]Y @M_-~YZMN
\M_"el!]~ eUj]M\d ZWQbYUPV _al'e M _~b~djR]~ Q~_MQI ]M ZWQbY! _aleM\ YcRa! OhZM bRbcM.
_aleY HjVZRQR\ YR UZ70!Z]~\d Q~bMVd bcaMcRUWR\ "OPVAQ]~VA \"QRZd\ _"acS*"ZWM eUarC
b]JM&WZM _~YaUc alj]X TW]]"bcW\ "OPV~Q]~ ejcMVh M UR"UaMSWPYX "OZMbcW\ _-WTR\& bR
]JRXeUjlM\]"X°~ JRUMcWe]~ RgcRa]l~ Q~_MQ\ YcRaU bR B?; b]M&~ -R°WcY

Y BAb~rdjR]~ Q~A_MQIT\ aWjBVyY_KM_WhAREW R aFJadWcRZ]*bcW j VZRQWbYM Q~_MQI\ aWjwyYy M _
@ROaMZM e £eMVd\ XMY _a”e!Q~ JROM Oh \*VZM _a”e!Q'c ]!_aMed JRO aRMU”eMc |M JRUM
e°MY _a”MYcWe]~ M _aReR]JcWe]~ TW]]*bcW\ YcRa! XWa e B?; _a*"O~VMX~ b P~ZR\ j\~a]Wc a

| BAbAdjR]~ HW]fMaQl aWjWY M _-~ZR&Wc~bc~ jM /& BRZR\hH&W]ZMRAe ‘SIWREITQW &dj MWMNQ1b PR~ _
Y ~bAdjR]~ aWjWY M _-~ZR&Wc/ bc~ b deWbRX~P~PV b Ac!ljYM\W dQadWCcRZ]"bcWY FAch jN
_MAVZA JMXWbcWcl MOh aWjWYM brdeWbRX~P~ b dQa&WcRZ] bc~ OhZM _“bdj*e!]M YA]jWbh
.~jR]~ aWjWY\ YcRa!l XR e bAdZMQd b P~ZW b_~ZRT]"bcW e "OZMbcW dQa&WCcRZ] "bcWY B?
_aMeQ _"Q"0]"bc XRXWPV eUbYhcdY B-W VAQ]"PR]~ a*jbMVd bR j"VZRQ™"eMZh SW]M]T]~
_MQIWY!]~Y

| BAb~djR]~ HAdcfMaQl QA _MQT jM ATRZR\ daBR]~ &i)jiIM\WDMW ! OMAWDE[ JRUMcWe]~PV QA _MQT
a’jbMVd\ Q*bMVd M ]JR]IM_aMeWCcRZ]"bcWY BAjWcWe]~ Q~_MQh OhZh VAQ]*PR]h |M j!YZMQ"
jeM&”e!]M cMYX _aMeQ _~Q70]*bcY Ba” VAQ]APR]~ a”jbMVd\ _1b”0]*bcW\ JR]M_aMeWcRZ]"
bcd JWPR\ MOh OhZM jMXW°c ]M XRQ]”c]*bc \RjW VAQ]*PR]~\ Q~_MQIT M VAQJAPR]~\ aWjw"
_Ad&WcRZ]U TMb”eU VAaWj”r]c\ _-WTR\& OhZ jQiaMj]’] TMbreU VAraWjr]c\ YQh OhZ ;DA _“el

:AQ]"PR]~ ;DA jMVal]"eMZ” YA\OW]MPW YeM]cWcMcWe]~PV M YeMZWcMcWe]~PV \Rc QY L!YZI
_AQ_"-R]X -MQA”d ebcd_]~PV _MaM\Rcal HeTRc] jQa~Xl QMc\ XMY~A Xbrd W]cRa]~ QMcMO!jR I

j_aleh\ ez!Q]~ _dOZWYMPR McQYIY B?; _a”"eRQZM P~ZR]X a”jV~erah b RgcRa]~\W jAETMbc] ]
YAlYaXc]~PV A"OZMbc~\ YQR OhZh Q~bcd_]X W]S*a\MPR M £QMXR "\RjR]XY B?; jMXWbcWZM
_APVA_WZM _a”_~XR]~ \RjW beU\W Q~_MQh M jleWbZAbc\W b aWjWYh M _-~ZRAWc” bc\W\ YcR

Y 77a\dZMPR _-RVZRQ®Be UM WRJW[ DA ~daWZM B?; -RQR\ bcM]”"eR]X _aMV~reX VAQ]~ch _a
JReUjIM\]UPV ;DAY LM eUjlM\]~Ad ~cljYd _~eM&”eMZM cMY”e~d\ YcRa! b_Z™AeMZM _aMV~ierd

aWjWyY M _-~ZR&WcAbc~\ JRO” j ~O~d ¢ 'PVc”r VZRQWDbBRYY LM eUjJM\]X _"eM&*eMZM B?; aWjW
gj'eM&]U\g Q*_MQR\ eR b_~XR]~ b g_aMeQ _~Q~0]*dg ]JRO” gehb PR _aMeQ _~Q~0]"dg _aMe
Q" _MQh bR bY+aR\ ]JRO” eh°°~\ He°RPV]h _-~bZd°]X QW\R]jR YM&QXV" Q* MQd OhZh VAQ]AI

j_al\>a”e!lhlY L QTe”Qd ba?jd\WcRZ]XV"A ~Q!]~ W]S”a\MP~ YA]b"ZWQ~"eMZM B?; eUbZRQYh ]\
_“W-MQWZM bYe+aR JRXeh°°~V~A VAQ]A"PR]~ ;DA ejcMVdX~P~V~ bR Y QM]X\d Q~ZT~\d cX\McdY
eUjIM\]"bcW e "OZMbcW dQadWcRZ]"bcW bR -~QWZh PRZY"eU\ _a"PRbR\ -~jR]~ dQadWcRZ]"
B?; M _-RQbcMeR]bceM B?; OhZ eUbZRQRY YAIbrZWQ"eM]XVA B?; VAQ]*"PR]~ eUj]M\]"bcW e A

BURFHVY ORNDOL]DFH KRGQRFHQ Y¢(]QDPQRVWL Y REODVWL XGU@LWHOQRVWL SUR VNXS

BA QAYA]TR]~ B?; YAbA"ZWQ7reM]XVA VAQ]APR]~ eUjIM\]"bcW e "OZMbcW dQa&WCcRZ] bcW Xb\
_“WTR\& Xb\R ehPVIJRZW jR bYdcRT]*"bcW\ &R \RjW _a”e”j]~\ \AQRZR\ B?¢D M B?E= JRRgWhbc
\~ad VA\AUR]Wch j VZRQWbYM A"OPV~AQ]~VA \"QRZd\ TW]]*bc~ e VAQ]*creX\ -Rc jPW\ YZ~T"el
eUa”r0OYl Xb\R "TRY!eMZW XR] "\RjR]X a*jQ~Zh eR eUj]M\]JUPV Q~_MQRPV\ aWjWP~PV M _-~Z
\RjW B?; M bYd_W]~d B?¢DY

@M cMc” j1YZMQ" Ohzh eUbZRQYh B?; YA]bAZWQ~AeM]XVA VAQ]APR]~ eUj]M\]*bcW e "OZMbcW
B?¢D _a’bc-RQ]WPce~\ bcadYcdareM]XVA _a”PRbd ZAYMZWjMPRY FR]c” _a“PRb jMVal]*eMZ _
Q7rbcd _JUPV ZAY1Z]~PV bArdO”al QMc\ MIMZUj M _~j]McYT j~bYM]JUPV e al\PW _a”O~VMX~P~VA"
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FR]c”" _a”PRb d\"&]WZ -RYMZWOa”e!]-\ j\"]d\ Q*_Z]']~ ]JRO” "QbcaM] ]~ ;DA\ _AYdQ c” Ohz~"
b RPWSWYMY HUbZRQYh ZAYMZWjreM]XVA VAQ]APR]~ eUjIM\]"bcW e "OZMbcW dQadWcRZ]" b
_“RQbcMeR]bceR\ B?¢D M bQ~ZR]h b QAj*aT~ aMQ~d B?¢D e bA"dZMQd b _“bcd_R\ QAVAQ]dcU

5RN SRSLVY SURFHVX Y\KRGQRFHQ UHOHYDQWQRVWL

B?; _a”PRb ehV2"Q]*"PR]~ aRZReM]c]*bcW

B?: ehPV!j~ j cAVA\ &R _*eMVM eUj]M\]*"bcW XR jR beX _~QbcMch Qh]JM\WPYI!\ -WTR\& ~cljYh
TMbR ehe~XRX~ e aRMYPW ]M e] ' X°~ caR]Qh\ ZRUWbZMcWed M B?; Z!JTh M &R XR ]JRjOhc]X
YMaQ~ra~rT]' _-RV~AQ]*"P"eMcY H a”PR _a"c”" B?; _a”"eRQZM ehV”*"Q]"PR]~ aRZReM]c]*bcW e
eUjIM\]*bcW e "OZMbcW dQadWcRZ]*bcW j arYd Y 4~ZR\ ¢c~V~c” ehVAQ]*"PR]~ Ohz™ "e " -Wc

_a”bc-RQ]JWPce~\ WQR]JcWSWYMPR j\'] eR e]Wc-]~PV M e]'X°~PV _AQ\~]Y!PVY HhV~AQ]APR]~ C
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| LMOUe! bR WQR]cWSWY eM]U\W eUj]M\]JU\W QA _MQh b "deWbRX~P~\W b ]!bZRQdX~P~\W ~¢
ORj_RT]"bc\ M a”e]X jMPVIjR]~ M _-~ZRAWc"bcW _a” eZMb¥]~ aMP"e]~ b~Zd\ XMY XR _~_

| LMOUe! bR WQR]cWSWY~*eM]U\ eUjIM\]JU\W aWjWYR\ bAdeWbRX~P~\W b ]!bZRQdX~P~\W Ac!
cMO!YR\ XMY XR _“E¥!]" e TlbcW

HMI =Z~T"eBRIGDWWQRg QRSW]dXR YdZcdad M RcWPYX j!bMQh B?;\ ehbe cZdXR\ P~ jJM\R]! G

XMY” XbAd[ YZMQR]~ AcljRY\ ]MVZM®°rel]~ "OMe M _~"PcWeX _Z]']~ £AY~ZT HIM _aMP"eW°c~P\

HOI AOZMbc _H @RWp§EMYa]JdXR °WarYX b_RYcad\ TW]]"bc~ b_RPWSWPYUPV _a” eZMbc]~ _a
PRZ”be crel QAbMVY


https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi-04a-c-marketing-code-non-combusted.pdf?sfvrsn=18b76fb6_2
https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi-04-c-marketing-code-combustive-products.pdf?sfvrsn=1fb76fb6_4
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HPI AQ_"e QNWNAQRg XR "Q_"e Q]JU 4VWRS 4"\_ZWM]PR ASSWPRa B?;Y ="QRg bPVeMZdXR b’

HSI 52bcd_]"bB7tbjdRIRX™dXR tRIW]IR' "QRg

(IWHUQ NRPXQLNDFH D VSROXSUE£FH

4~7Z[ FMcAr _"ZWcWYM _~ WbdXR j!bMQh M _“bcd_h B?; e "OZMbcW RgcRa]~ Y"\d]WYMPR M b_*;

| LMOUe! bR WQR]cWSWY~eM]U\W eUj]M\]U\W Q~_MQh brdeWbRX~P~\W b J!bZRQdX~P~\W “c
\MaYRcW]U”eX M _a”"QRX]~ _~bcd_IE\YXMY XR _~_b!]* e TlbcW

| LMOUe! bR WQR]cWSWY~eM]U\W eUjIM\]U\W aWjWYh brdeWbRX~P~\W b ]!bZRQdX~P~\W ~c
\MaYRcW]U”eX M _a”"QRX]~ _“bcd_IE\YXMY XR _~ b!]* e TlbcW

HMI =Z~T*"eBMOOMVIWCWYM bR jM\"-dXR ]M TRbc]*d\ b_aMeRQZWe~d M dPcWe”d Y"\d]WYMPYV

B?;Y

HOI AOZMbc _TBNMOMbEMMCWYM jMVa]dXR °Wa”YX b_RYcad\ TW]]"bc~ b_RPWSWPYUPV _a” ez
cMchr _AZWCcWYM PRZ% be crelU QAbMVY

HPI AQ_"e RWdT[ "ZWcWYM XR e Y*"\_RcR]PW "QQ ZR]~ 6gcRa]j]MZ 2SSMWab M]Q 8Z"OMZ 4"\)
B?:Y

HSI 54bcd_]"bB7tbjMQ{bcd_™dXR cR]c” Q~Yd\R]c jM\"bc]M]PT\ |M beX\ W]caM]RcdY
3ROLWLND 3R]QHMWH VY«KR ]JEND]Q'ND D 3ROLWLND SURWL SD#RY£Q™ $QWL 'LYHUVLRQ
4~7[ FMcAr _~AZWcWYM _~ WbdXR j!bMQh M _“bcd_h B?; e "OZMbcW OAXR _a”cW ]Rj!Y~]]X\d "OP

| LMOUe! bR WQR]JcWSWY~*eM]U\ eUjJM\]JU\ aWjWYR\ brdeWbRX~P~\W b ]J!bZRQdX~P~\W ~cljY
cMO!YR\\ XMY XR _E ¥!]* e TlbcW

HMI =Z~TAeFIM@bMZIWCcWYM bR jM\"-dXR ]M Y~]carZh jMValdX~P~ ]%eX jlYMj]~Yh\ dQad”re!]~ N
bQ Zrel!]~ "TRY!e!]~ jR bcaM]h B?;\ \"]Wcrare!]~ "OXR\d\ VZI°R]~ " jIbMj~PV§jMQa&R]~PV\ V,
eh°°~\ aWjWYR\ QWeRajRI\ _-~\U _a”QRX b_~c-ROWCcRZI\\ °Y~ZR]~ M bZRQ"e!]~ M ehVZRQ!le!

HOlI AOZMbc _ B "DWOWWHM jMVa]ldXR °Wa”YX b_RYcad\ TW]]"bc~ b_RPWSWPYUPV _a” eZMbc]~
d_bcaRM\ M Q~flbcaRM\ T!bc\W beXV” VAQ]rcreXV" -Rc jPRY L URAUaMSWPYXVA VZRQWbYM

HPI AQ_“e DWW kalc" j!bMQh "Q_"e~Q! HWPR BaRbWQR]c ? 2bbA"PWMcR 8R]RaMZ 4~d]bRZ >WcV
47"]ca”ZZRa B?;Y EPVeMZdXR XW ER]W”a HWPR BaRbWQR]c ? 8R]JRaMZ 4~d]bRZ B?; M 4VWR!

HSI 5bcd_] "bB?j1§MGpbcd_™dXR chc” jIbMQh jM\"bc]M]PI\ |M beX\ W]caM]RcdY
=£YD]HN Y REODVWL OLGVN¢FK SUEY

4~Z[ FMc”A _"ZWcWYM eh\RjdXR j!leMjRY B?; Q*"Qaad”eMc M _a”“bMj*eMc ZWQbY! _al!eM eR ejcMVd
VAQ]icreX\ -RcjPWY FR]c” jleMjRY bR Q~cUY! aljJUPV Mb_RYcl br"deWbRX~P~PV b eUjIM\]JU\W (
ZAYMZWjreM]IXVA VAQIAPR]~ eUjlM\]"bcW e "OZMbcW dQadWcRZ] bcW bYd_W]h B?2¢DY

| LMOUe! bR WQR]JcWSWY"*"eM]U\W eUjIM\]U\W Q~_MQh brdeWbRX~P~\W b JIbZRQdX~P~\W ~c
ORj_RT]”bc\ M a”e]X jMPV!jR]~- M _-~ZR&Wc” bcW _a” eZMbc]~ _aMP”e]~ b~Zd\ cMY W _aMF
_al'eM brdeWbRX~P~ b _aMP~ _a® aMP”e]~Yh e VAQ]”*c”eX\ -RE‘yPW\ XMY XR _a” 20" ~"0OZI

HMI =Z~T el @MW Eh\RjdXR j1YZMQ]~ _aW]PW_h B?;\ j_1b"O W\_ZR\R]JcMPR M -~jR]~ Q*_MQ
A Mc-R]~ e "OZMbcW Q~_MQT ]M ZWQbY! _aleM\ XMY*& W \RPVM]Wb\h _a”~ ~Qle!]~ M -R°R]~

HOI AOZMbc _TRADWOWWM bR ejcMVAXR XMY |M d_bcaRM\ Tlbc\ cMY |M eZMbc]~ _a”e”’jh e VAC
\! _AZWCWYM PRZ”be crel QAbMVY LM_~XdXR alj]*a”QX bYd_W]h jETMbc] JUPV bcaM]\ eTRc
d_bcaRM\ T!bcW QAQMeMcRZbYXV~” -Rc jPR B?;Y

HPI AQ_"e B1ZMEWYd bPVeMZdXR bYd _W]2eU UR]Ra!Z]~ -RQWCRZ B?;Y

HQI AQYMj |M ]”a\h cBRG~IPR/ jMaMjdXR Y "OPVAQ]~\ _aMYcWY!\\ YcRaX aRb_RYcdX~ \RjW]!la"C
i'bMQh jMY~ceR]X e AORPJUPV jIbMQ!PV AE@ _a” _~QJWY!]~ M ZWQbY! _aleM\ ?RjW]!'a”Q]~ :
QRYZMaMPR ZWQbYUPV _ale\ ?RjW]!a”Q]~VA MYcd » "OTM]bYUPV M _~"ZWcWPYUPV _aleRP
YdZcda]~PV _aleRPVI\ 5RYZMaMPW ?RjW]!a"Q]~ "aUM]WjMPR _al!PR H:;>Al ~ jIYZMQ]~PV _ale
A645 _a” ]MQ]'a”Q]~ ~QJWYh\ BAYh]RPV A645 Y JIZR&WcX XTW _a” "Q_"e Q]X "OPV~ Q]~ _:
M TY A JRXVAa°~PV S”al\lPV Q' cbYX _a!lPR\ M 5RYZMaMPW AE@ ~ _aleRPV Q"\"arQXV" 70
W]Sra\reM]X\ bAdVZMbd H7B;41Y


https://www.pmi.com/resources/docs/default-source/our_company/code-of-conduct/english_code_of_conduct_external_online_180116.pdf
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HRI LAVZRQI ]~ j!X\T jJETMBc W] BPR\UZAB[~ cXc”r ~"ZWcWYh bR b_"~Zd_aMP”*"eMZ~A M jAVZRQ ™",
jATMbc] JUPV bcaM]\ eTRc] \~bc]~PV YM\d]Wc\ aRUdZMT]~PV ~aU!]T M "Qe ce”*eUPV _Mac]Rz
eMjOh ehce”-WZM B?; ~ZWcWYd\ YcRa! aRj*]dXR b °Wa°~\W Mb_WaMPR\W RY~bhbcX\d j£ETM

HSI 52bcd_]"bB?HMRRX™dXR cR]IZW]RM|RY

A Mc-R]~ M jQa”XR e brdeWbZ” "bcW b eUj]M\]JU\
OLQLPEOQ SR@DGDYN\ QD JYH HM RYEQ LQIRUPDF R RSDW HQ FK VRXYLVF

L_a'eM eh\RjdXR b_~"ZRT]X £AbWZ~\ bcaMcRUWR M jQa”XR daTR]X Y -R°R]~ eUjJM\]JUPV ~c!jR

@ YcRaX eUj]M\]X QA _MQh\ aWjWYM M _-~ZRAWc~ bcW -R°~ _Z]  B?: |M YA]bA"ZWQ"eM]X £a’e
_.~bZd°]UPV cR\McWPYUPV "QQ~ZRPV cXc” L_a'eh M \MX~ bZA"d&Wc XMY~ W]QWY!cra Y A]bAZ
bYd W] B?¢D JRO” Y XRX~ YA]b"ZWQ"eM]X ATRc]~ jle’aPRY BA_Wbh e ¢c'PVc”Ar -~ MQRPV _
_arerj]~-PV eUQMXT _~QZR j!bMQ deRQR]JUPV e 6EDE ?5Dy2\ cUYMX~P~PV bR ~_Mc-R]~ M jC
dQadWCcRZ]"bcWY B-~YZMQh jMVa]ldX~ \W\A XW]X YA]bA"ZWQ”eM]X _a”PRbh M _-~bcd_h B?;\ ~
MYcWeWc B?; e "OZMbcW eUjYd\d M eUe~"XR D?51Y

AbcMc]~ eUjIM\]X QA _MQh\ aWjWYM M _-~ZR&Wc” bcW XbAd -~jR]h B?; ]M YA]bA"ZWQ"eM]X A£a’
YcRa! ZjR _-W-MQWc bYd W] B?¢DY H ¢c'PVc”r -~ MQRPV Xb~d ~_Mc-R]~ bYd_W]h B?¢D jeR-
Xb~rd _~eMé&”ellh jM eUjJM\]X\ _"QZR j!bMQ deRQR]JUPV e 6EDE ?5Dy2\ cUYMX~P~PV bR *_M
AClJ)YM\W e "OZMbcW dQadWcRZ]"bcW e _-~bZd°]UPV cR\McWPYUPV "QQ~ZRPV cXc” L_alehY

HUjIM\]X ~cljYh e "OZMbcW dQadWcRZ]"bcW\ e bAdeWbZ~"bcW b ]JW\WA& B?; M]W bZd_W]M B?¢
cR\McWPYUPV "QQ~ZRPV cXcA L_alehY

GYMjMCRZR e brdeWbZ~bcW b eUjIM\JU\W ~cljY]

GYMjMcRZR e cXc” L_ale’ Xb~d e bAdZMQd b \RC"QWYM\W M _-RQ_~YZMQh "ObM&R]JU\W e 6E
Xb~"d deRQR]M b_~Zd b dYMjMcRZW e _-~bZd°]JUPV cR\McWPYUPV "QQ~ZRPV cXc” L_alehY _
M e°RPV]h \"]"eX £AQMXR Xb~d _aRjR]c”e!lh e bAdZMQd b Y~]br"ZWQ~reM]~rd ATRc]~ jle’aY"d k&

EZRQ%e!]~ £TW]]*bcW ~ZWcWY M A~ Mc-R]~ _a
4~ZR IMe!jM]X ]M YZ~T"eX dYMjMcRZR eUY~]]"bcW\ YcRaX _~"Q_"adX~ jZR_°"el]~ M jMXW°Ad
j'YZMQ]~PV _aeYl VMa\*"]WjreM]XV~A _-~bcd_d B?; Y ]MeaV2re!]- M -~jR]~ eUj]M\]JUPV ~c!jRY e
W _Z]']1- bcM]*eR]JUPV P~Z1 M ehbe cZR]~ j_1b”r0d\ XMYU\ B?; \"-~ cR]c” _~Ya”Y\ XR j'bMQ]
B?; bcM]*"edXR e "OZMbcW dQa&WCcRZ] bcW Y~]b ZWQ"eM]X B?; P~ZRY EYd_W]M B?¢D b_MQ!
bM\AbcM]X ZAY!Z]~ P~ZRY B?; e bAdTMb]X Q20" jMe!Q~ belX bcaMcRUWPYU a!l\RP B?; HMZdR

OdQR ~Q a”Yd db\>a™AreMc _-WX~\M]! ~_Mc-R]~ e "OZMbcW dQa&WcRZ]*bcWY Ba” £TRZh
W]S”a\MPR ejcMVdX~P~ bR Y B?; DAMQ\M _ Y HOdQ”AdP~PV L_ale!PV _-RQ_AYZ!Q!\R jeR-R
B?; HMZdR BZM] ®Y

@ YcRaX ehOaM]X P~ZR B?;\ YcRaX Xb~d e brAdZMQd b ZA"YMZWj*eM]U\W eUbZRQYh VAQ]~PR
YcRaX WZdbcadX~ ]!° e°RA"ORP]JU _-~bcd_ Y -~jR]~ Q~_MQI\ aWjWY M _-~ZR&Wc” bc~ H;DAI\ X
L _al'ehY 4~ZR deRQR]X e cR\AMcWPYUPV YM_WcAZIPV cXc” L_aleh -RQbcMedX~ _~Q\]*"aW]d ¢
B?; eUa~T]~ j_ale’ ~ dQadWcRZ]*bcW HB?; HMZdR DR _“aclY


https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi---human-rights-commitment---sep-2022.pdf?sfvrsn=68f91db6_0

']S*a\MPR » aWe”~c]~\ a”’

L\']M YZW\Mcd
LMTZR] ]~ eUY~]]"bcW brdeWbRX~P~ b dQadWc
:D'I'OHQYQ_Y,{,NRQQRVWL VRXYLVHM F~V NOLPDWHP GR PRWLYDIQ FK SURJL

Fhc® W]S*a\MPR jeR-RX™dXH\REe SBIAPW bRYPR

BzZ!] -RPVAQd YR j\~a™2e!]~ j\'lh YZW\Mcd

EYd W]M B?¢D dbWZdXR ~ -R°R]~ R\Wb~ bYZR]~Y*eUPV _Zh]T H8:8I\ e]~\! ¢cA XMY” bcaMcRU\
Qz~"dVAQ~rO~d &WeAcMbPV~ _]Abc\ aRUdZMcral]~ brdZMQ M YA]YdaR]PRbPV~_]AbcY B?; jeR-RX]
MYcdMZWjreM]U BZ!] _-RPVAQd YR j\~a]']~ j\’1h YZW\Mcd H4ZW\McR FaM]bWcW~] BZM]\ Q!ZF
B?¢D -RQbcMedX~ Q~ZT~ T!bc BZ!]d _-RPVAQd B?;] bYd W]M B?2¢D e°MY ]R\! eh_aMP~eM]U

30£Q S HFKRGX NH JPU RYEQ |JPYQ\ NOLPDWX

BZ!] _-RPVAQd B?; jMVa]J]dXR Y~\_ZRg]~ bcaMcRUWW\ YcRa! j"VZRQ™dXR BM-~4bY~d Q~AV~Qd
H8:81Y BZ!] _-RPV~AQd jMValdXR WIWPWMcWeh ]M_-~T aljJU\W "OZMbc\W TW]]*bc~\ eTRc] je
jQarXT RJRaUWR M -~jR]~ e”j"eXVA MaYdY 4FB J[RbcM]*edXR Y~]YaXc]~ MYcWeWch _a” XRQ]
brdT!bc~ YAIbAZWQAeM]XVA .~bcd_d B?;Y @~&R _a”c” de!Q~\R _-RVZRQ P~Z1 B?; M XRX~VA
B?2¢DY

EcaMcRUWR M alj]X _aeYh\ YcRaX ce”-~ BZ!] _-RPVAQd B?;\ XbAd _~Qa”0]  _"_b'lh ]~&R]

HMI 4~ZR b]W&%e!]~ R\Wb~ B YYRRQRa(JMVBMHEbY"d Q*VAQd bcM]*eWZM B?; YalcYAQAOX W Q
bYZR]~Y~eUPV _Zh]T\ YcRaX XbAd bcaMcRUWPYh ][Mea&R]h cMY\ MOh _-Wb_~eMZh Y "\RjR]~
dbWzZreMZh ~» MRjR]~ ]'albcd ¢cR_Z~ch IM \ A4\ \W\~ XW]X _a’bc-RQ]WPce~\ ]'bZRQdX~P~VA]

54 aryd bW B?; bcM]*eWZM jM P~Z Q~b!V]rdc]

| D b]~&R]~ MOb~Zdc]~PV R\Wb~ 8:8 al\PR ® \

| \ D b]~&R]~ MOb~Zdc]~PV R\Wb~ 8:8 al\PR | e "OZMbcW ZRb]WPce~\ ehd&~e!]~ _TQh M j
| \ D b]~&R]~ MOb~Zdc]~PV R\Wb~ 8:8 al\PR | _al\hbZ”eX R\WbRY

H cXc” brdeWbZAbcW B?; jad°WZM Q-~eR bcM]*eR]U P~Z Q7 b!V]Adc D MOb~Zdc]-V~ b]-4R]~
Q" a~vYd \ XRZWY"& XRX~ ~_Mc-R]~ M _al0 &]U _AYa”Y Xb~d _Z] jMValdch M jMPVhPR]h e

54 arvyd bW B?; bcM]*eWZM jM P~Z QAb!V]rdc]
| D b]~&R]~ MOb~Zdc]~PV R\Wb~ 8:8 al\PR y 7>28\
| D b]~&R]~ MOb~Zdc]~PV R\Wb~ 8:8 al\PR ® ® | _al\hbZ”eX R\WbR\

| QAbMA&R]~ TWhcX ]dZ"eX Aa”e]” R\Wb~ 8:8 e PRZX\ VAQ]~rc”reX\ -Rc jPW Ha!l\RP ® ® IY
2YcWeWch bYd _W]h B?¢D _-RQbcMedX~ Q~ZT~ T!bc P~Z1 bYd_W]h B?:] bYd_W]M B?¢D e°MY |
BrQ g X84 MRYC\ & PZ\ eb dMM b _~8MIWYh 6EDE- 2 5D F %" d deRQR] he Tl ba/? RACh MPR Y] Yaxd ~ e YM W R6  yY

HOI ?74]"bcW QRYMaO~]WjMPR HQRYMaO~]\WRWT a0 N |MT ¥Z~T¥h! ~RMQD&N€[dX~ Y~ ]YaXc]~ ~_|
\RPVM]Wb\h\ YcRaX \T&R B?; ehd&~eMc YR b]W&”e!]~ R\Wb~ bYZR]~Y*eUPV _Zh]I M Y _Z] ]~
_a“e”j]~ j\’1h\ ¢cMY bcaMcRUWPYX WIWPWMcWeh JM_-~T VAQ]AcreU\ -Rc jPR\ B?;Y B-RQbcMe
_AbYhcdX~ Y~A]YaXc]~ PRbch Y caM]bS”"a\MPW ~OPVAQ]~PV TW]]"bc~ B?; e bAdZMQd b XRX~\
d\A"&™dX~ bhbcR\McWPYh -R°Wc XRX~ dVZ~Y~erd bcr d _a“bc-RQ]JWPce~\ P~ZR]JUPV M \"-Wcl

B?; QRSW]*"eMZM YZ~T"eX QRYMaO" |WjMT]~ _!'Yh _a” XRQ]*"cZWeX beXV” VAQ]~rc"reXV" -Rc’
Q"Yd\R]IRY; 4ZW\MCR FaM]bWEWBZI]BZRPV" "QdIY



https://www.pmi.com/sustainability/climate-transition-plan/
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B-~\X _a”e”jh Hal\RP ® |

B?; b]WAdXR R\WbR bYZR]~Y~eUPV _Zh]l e al\PW eZMbc]~PV _a”e”jl | _-RQRe®°~\ APVIjRX~F
RJRaURCWPYX ATW]]"bcW\ _-RPVAQd |M "O]*eWcRZ]X jQa"XR R]JRaUWR M W]eRbcWP Q" ]~jY
b_~°R _-RPV~AQ7eU\ JRA _-~\U\ ShjWPYU\ aWjWYT\\ jlareR™ e°MY _-RQbcMedX~ Tlbc VAQ]"cAe

IMQ _Z!]"e!]~\ "Q~Z] "bcWY

| ;JWPWMcWeh e "OZMbcW RRabtRaWPYMETWIQP el KR M jMe!Q~ _a”“e”j]l~ jZR_°R]~ eR beU
b]~a&Wc b_~c-ROd RJRaUWR M A\RjWc _ZUce!]~Y = c*\d ehdéd~e! _a”*UaM\h\ cRPV]*"Z*"UWR M
ojRa™ Z"bbi HRZW\W]MPR jcalclY H a”~PR Xb\R eR eUa”0]~\ jle”rQ e =dc]X :~-R jMeRQZ
aRM_ZWYMPW ~_Mc-R]~\ YcRa! \"VAd _-Wb_"c YR b]~&R]~ b_~c-ROh R]JRaUWR e jle”Q Y FR
iM\"bc]M]PT\ M JRXVAQ]~c] X°~ ~_Mc-R]~\ eRQ"dP~ Y £b_"al!\ RJRaUWR\ Xb~d "Q\"™rel]M _
a"PR Xb\R a”e] & IMW]bcMZ2reMZW \" WP~ jM-~jR]~\ YcRa! d\*a@™dX~ bZRQ"e!]~ b_"c-R
=dc]X :~-R\ P*"a IM_"\1V!I WQR]JcWSWYMPW QMZ°~PV _-.~ZRAaWc”"bc~ YR jeh°”e!]~ R]JRaURcW
eU\']" bcleMX~P~V~A jM-~jR]~ jMXWP°AdX~P~V~ dQad”e!]~ e]Wc-]~PV YZW\McWPYUPV _~Q\~]

| B-RPVAQ |M "0O]"eWcRZ]X p@QdVXRYRMI£#8WR[~bcd_B?; bR jM\"-dXR |M _-RPV~AQ |M ~0]"eWc
RZRYcaWSWYMPW ehc!_"]-~\ _-WTR\4& Y~]YaXc]~ -R°R]~ Xb~rd _-Wj_Tb”r07e!]M \~bc]~\ _~Q\~]
=7]lYaXc] e jlerQ e =dc]X R Xb\R W]bcMZ*"eMZW M _a”e”jdXR\R bhbcX\h _a” aRYd_RaM|
bhbcX\RPV M bhbcX\RPV bcZMTR]XVA ejQdPVdl b P~ZR\ \MgW\MZWj*eMc ehddWc~ cR_ZM e

| @~jY"R\Wb]~ e”jBA] WWaRpcdXR Q" eAjWQRZ b ]~jYU\W R\WbR\W\ _~Q_~adXR RYAZAUWPY
M cRZR\McWPYUPV -R°R]~ M d_-RQ]"bc™dXR RZRYcaWSWYMPW e”jreXVA MaYd\ M c” e°R
M ]M EZ7eR]bYd QAPV!j~ Y _“bcd_]X _-R\']° SWaR\]~V~ e”jreXV~A MaYd ]M e*jWQZM b ]~jY
~AQ_"ad ]~jYAR\Wb]~V" erjreXVA MaYd _a” bZddRO]~ ATRZh Xb\R a”e] & W]bcMZ"eMZW N\
_ZUWWVhoad ~e"j \@Me MR 21 ] MR el A/ j1 *QIYS! RChMeRb @ d PB_a'] M& MREQMVAQ ddvh A 8] “bcQ O] ~
RZRYca”\"OWZl e b~QZRPV b_"ZRT]"bcW e BaMjR M 3aMcWbZMe Y 5"0O~XRP~ bcM]WPR Xb
B?¢D VaMQ~ eUVaMQ] b_"c-ROd RZRYcaWPYX RJRaUWRY

gWa°~ VAQ]~rcreU -Rc jRP Ha!\RP |

HjVZRQR\ YR beX jleWbZAbcW ]M jR\"Q Zbce~\ W jMXW°Are!]~ -MQh YZ~T~eUPV \McRaW!z1
b]W&”e!]~ R\Wb~ b deWbRX~P~PV b ehd&~e!]~\ _TQh e a!\PW beXV" Q"QMeMcRZbYXV" -Rc jP
a“e]'& A£jPR b_"~Zd_aMPdXR bR beU\W Q2 QMeMcRZW b P~ZR\ MTZR]Wc dQa&WcRZ]X _“bcd_h
QRbWU]d eUa”OY] M b]M&~ bR ~_cW\MZWj*eMc beX ZAUWbcWPYX _a’*PRbhY

| B-~a”"Q  OZ~jYERROR]Hjca”X bR jM\'-dXR ]M R\WbR e "OZMbcW ZRb]WPce~\ ehdd~e!]~ _1Qh
j'leMjYR\ B?; Q~b!V]*dc Q"QMeMcRZbYUPV -Rc'jP] ORj "QZRb™Ae!]~ d cMO!Yd M \McRaW!Z
_-RQbcMedX~ _-Reld]”d e’ c°W]d ehd&d~e!]~ _TQh e XRX~\ VAQ]~*c*eX\ -Rc jPW\ _"eM&dXR B

R\Wb~\ dVZ~Yd ej]]JWYMX~P~\ e QIbZRQYd _-R\']h JRO”» QRUaMQMPR _1QhY

| LM_~"XR]~ Q"QEPMZRII[R°Wc YA\OW]MPW R\Wb~ 7>28 M _al\hbzZ”eUPV R\Wb~ bR B?; jM\"-d
Q"QMeMcRZbYXV~ -Rc jPR _a”“bc-RQ]WPce~\ bcaMcRUWPYUPV JIYd ]~PV _“bcd T M P~ZR]:

| GQadWCRZ]"bc XW& eR S!jW JleaVd BBdHOMWVEZINKERWZ Wad D GhXQRBRWUId[]~ ]'eaVd eUar0Yl QA
RYAQRbWU]d M jMTZR™7Ael]~\ _aW]PW_1 A0 VAeXV~A VAb_"Q!-bce~\ P*34 eRQR Y _-~\X\d TW

| A_cW\MZWjMPRBZWURYEWYhRV \McRaWw!Zl B?; M eUa”0OYT jIYMj]~YI\ bR B?; jM\"-dXR |M \W]
YcRa! jMValdXR _-R_aMed M Q~_aMed ZRcRPYAd\ [I\".]~ W _7jR\]~ PRbcArd\ XMY*& W bYZM
_RER@M D _-R akj O &j RbYMXU YERAACPV'Q A j! YM] ¥\ 1RVEVeM (PV_aboRY Wet RydRd A~ 2 USRIV _ M RaM
jR bcM]QMaQ]~ \"crareX ]MSch ]M VhQarUR]*"eM]U arbcZW]]JU AZRX H:HAI\ PA"& eRQZ" YR b

HPI ;]JeRbcWPR MEWWMB?R DEER eMbe & PR G\ A \BETHY A _RATA[ VA BEETIQN YM WZelPv
eUQMXT IM _~Q_"ad W\_ZR\R]cMPR BZ!]d _-RPV~Qd M e |MQPV!]RX~P~\ a”"PR _Z!]dXR QMZ°~
jM\"-R]JUPV ]M a”je~"X R]JRaURcWPYh £TW]] X°~PV ¢cRPV]*ZAUW~ M W]SaMbcadYcdah HIM_-Y _
cR_RZ]JUPV TRa_MQRZIY 54 YM_Wc!Z*eUPV eUQMXT OhZM ]%e’ jMValdcM cMYX ZRMbW]U"e! €
b _-~bcd_R\ d_zZMc™~reM]U\ e a!l\PW 6G FMg”*]"\WR M Y"]jWbcR]PW b Y~]b*ZWQ"eM]U\W SW]M
X d RvbM el enj \@YM \EV el ] MXA™ MYoaMj _d eMdée! | ~we  SdbR MbRblY QVK MatY Chze\ d "Q "eMe | ThrOR

_RATR HTer@ " ehvj!] eRelPW \ A BETIVHUQMR e d\ PWaterj] PV] ! YAMD KA 69l bRod eMkj RX XI Mj 1! YAQ 1M*_deh M

/£Qad0d M ]RXbMd eUj]M\]XY

HQI BAbAdjR]~ JRehV]dcRZ]HPAV RRWb~ 8a8[eRQZM B?; IM Y ]bA"ZWQ"eM]X £are]W YeM]cWcMcW
JRehV]dcRZ]JUPVEdjM\TR]JUPV R\Wb~ bYZR]~Y"eUPV _Zh]l eh_ZUeMX~P~PV j XRX~PV YZ~T"el
_.~\" _.W-MQWCcRZ]X YR bYd_W] B?¢DY H "ORP]X a*eW] B?; WQR]cWSWY"*eMZM Qe YMcRU
R\WbR e!jM]X |M eUa”OYh B?; Hd ]WPVAa bR "TRY!e! XRXWPV Jlalbc e TMbR e b"dZMQd b caM



.RQVROLGRYDQE£ JSUEL£YD R X

iM:-~jR]~1 M JRehV]dcRZ]X R\WbR e!jM]X ]M _a”e”j]~ TW]]"bcW B?; Hd ]JWPV& bR "TRY!e! QZ"¢
XRXWPV _-Rel!&]X bZMQ ']~ bR bc!leMX~P~\ eUar0O]~\ _"acSA"ZWR\IY B?; bR Q~\]~e!\ &R cR]c"
B?¢DY BAQa"0O] X°~ W]S”ra\MPR » °Wa°~\ _-~bcd_dB;?42W MR RQR]hVeBZY IBRRRVAQdIY

HRI EZMQ ]~ b JM-~jR]~\ =~\WbR e _-R]RbRMY_XRechdRWZR]& e YM_WcAZR » 6G FMg"r]"\WW\ e

=M\WbR e _-R]JRbR]X _aMe \"PW H6GI § bYd_W]M B?¢D ]JR_~bdj*eMZM j_Th"OWZ" bc M]W &
FMgA]M\W=Y

HSI HUjIM\]X YM_Wc!ZreX eUQMXR W]eRbcreM]X e bAdeWbZ bcW b VAb_~Q!-bYU\WHTHVPRoc\W b
bYd_\WIB? ¢ DNE Y eMM_\GEA © \ A BET] MYM W2 eX eUQUIR e A GRDAATM " be-o" deWRPPV bRb_"cRONd _Z] d\_-ViR 4bR

iM\"-WZM ]M jeh°”el]~ RJRaURCWPYX ATW]]"bcW M b]Wa~re!]~ R]leWar]\R]c!Z]~PV Q~_MQT bel

]M°~ bcaMcRUW~ eheM&”"eMc brdTMb]X _a”e”j]~ _~c-ROh b QZA"dVAQAOU\W P~ZW e "OZMbcW

H a"PR JROhZh aRMZWjre!lh 4!Q]X W]eRbcWPR Q” TW]]"bc~ br"deWbRX~P~PV b dVZ~\ M a

HUI DRSRaR]T]~ VAQ]Ach 6G |Me!jM]XEN BMIMaBY¢® QRY2Q@h[Z "dTR]M j aRSRaR]T]~PV VAQ]~c 6
BM-&bY"d Q\VA Qd\ Mc* e b b ehziTeMPy WasKaldV] ~eRl O Ve TZ] PPV- ~Qbe¥ B\ YA MUH IM AQo¥ ] MFR ~="\ BR
e ‘RIRORX_awM "PMBG-  § HM$R ~ YAVMRYUPV (RRR] T] PV VA Q A d PUY

HVI EZMQ ]~ b PRZY"e~d "OPV~Q]~ bcaMcRUWBM BWJRIUB»AMZMZW\MEQYPWYANZRQWbYM Q7
M bZMQWZM beiX BZ!] _-RPVAQd b PRZY”erd _~"Q]WYMcRZbY~d bcaMcRUW~Y 7W]M]T]~ cU\ B
SWIM]T]~PV Q~_MQT QRYMaO~]WjMPR\ MZAYMPW jQa~X1 M _~bdjre!]~ _-~ZR&Wc~bc~ YR b]W3
bPVeMZ"eMP~V~ _a“PRbdY H a”PR _-RejMZ” SW]M]T]~ "QQ ZR]~ B?; "Q_"e Q] bc jM _a"l
bZMQ ']~ b QZ*dVAQ~A0OU\ bcaMcRUWPYU\ _Z!]7re!]~\Y B?; ehd&~e! bPX]!-"eX \AQRZ"e!]~ M M]N
M cr b P~ZR\ jMXWbcWc XRXWPV SWIM]T]~ &WeAcMbPV~A_]"bc M ~Q~Z]"bcY BaMeWQRZ]X _-R
_AQ_"adX~ SZRgWOWZ]~ a?jvVArQ~re!]l~\ -WTR\& YZW\McWPY! eUY"]]*bc XR ]h]~ W]cRUa”e!]M
Fhch TW]]AbcW Xbrd YA*aQW]”re!lh |M YAIbrZWQ”eM]X Aa”e]WY BAQar0] X°~BRISAAWRRR _
FaM]bWcW"] BZBF]!] _-RPVAQMIY

HWI EPVelZR]~ b_ale]~\WBZ l~QWRPWVQ daR)2]hphZ bPVe!ZR] _-RQbcMeR]bceR\ B?; M TZR]h XR>
naUllh bYd_W]h B?¢DY BZ!] _-RPVAQd B?; bR e°MY |M bYd_W]d B?¢D ejcMVdXR bcRX] '\ XMY*"

HXI BAYarY _-W W\_ZR\R]cMPIN]BZR® V- RRVBAd|R]~ b_RPWSWPYh jM\"-R] ]M bYd_W]d B?¢D M
b RPWSWPYX _a” bYd_W]d B?2¢DY BAQa”"0] X°~ W]S*a\MPR A YA]b"ZWQ"eB]X\HMYdRYDRB?\aX
\ YcRa! XR Y QWb_~jWPW YB?¥¥MAR]~ ]M bca!]Y!PV

HUjIM\]X QA _MQh\ aWjWYM M _-~ZRAWc bcW M
M "OPV~Q]~\ \"QRZR\

EYd W]M B?¢D ]JR_a”e!Q~ eZMbc]~ VAQ]APR]~ aWjWY M _-~ZR&Wc"bc~ b "deWbRX~P~PV bR j\
44DAl jM £ATRZR\ WQR]CWSWYMPR M VAQ]APR]~ YZW\McWPYh _~Q\~]'JUPV aWjwY\ Q~_MQT N
ehdaWc~\ M]MZUjh bPX]!- T\ XMY XR _~ _b!]~" ]~&R\ M e aRZReM]c]~PV _-~ MQRPV bcM]*edXR

c'PVchr VAQ]APR]~ B?; _-Wb_~eMX~ Y VAQ]*PR]~ eUj]M\]"bcW e "OZMbcW dQadWcRZ] bcW ]M
eUj]M\]"bcW e "OZMbcW dQadWcRZ]"bcW bYd_W]h B?¢DY

H al\PW ZAYMZWjreM]XV~A VAQ]APR]~ eUjIM\]"bcW e "OZMbcW dQa&WcRZ] "bcW bYd_W]h B?¢D
M _~ZR&Wc bcW brdeWbRX~P~ bR j\]*d YZW\McdY @M j!YZMQ  c~VAc”r Ab~rdjR]~ OhZh WQR
ji\>1h YZW\Mcd\ MQM_cMPW |M j\"]d YZW\Mcd M R]JRaUWW\ XMY"& W eUj]M\]! _-~ZR&Wc" bc b"

,GHQWLILNDFH UL]JLN VRXYLVHM F FK V NOLPDWHP

@M j!1YZMQ" Y~A]brZWQ"eM]X M]MZUjh B?; ]JROhZM WQR]cWSWY~re!]M &!1Q]! eUjIM\]! ShjWPY! &
_.~\" b_AXR]M bR bYd_W]Ad B?¢DY ="]b"ZWQ"eM]! aWNYMEIME -¥XZR@Wc~ bcW B?; Xb~d bVal]d

2GROQRVW VWUDWHJILH D REFKRGQ KR PRGHOX

H bAdZMQd bR beU\ jleMjYR\ Y dQa&WcRZ]X\d a”jeAXW M ~Q_"e QJU\ "OPV~AQ]~\ _aMYcWY!\ _
XRX~\& P~ZR\ OhZ~ "b~rdQWc a”Odbc]*bc XRX~ bcaMcRUWR M "OPV~AQ]~V~ \"QRZd eR ejcMV
YAbAZWQ7reM]X MIMZUjh M ]JR_a”e!Q ZM eZMbc]~ bM\AbcMc]rd MIMZUjdY

HMI DAjbMV MIMZUPHMBDOZWBEOWE]"bcW jMVa]dXR _~b~AdjR]~ PRZXVA VAQ]AcreXVA -Rc jPR B?;
_a”QdYcl\ _a’e”j]~ TW]]*bcW M& _~ QWbcaWOdPWY 2]MZUjM bR jM\"-dXR ]M _AcR]JPW!Z]~ Q"
ji\>]"d YZW\Mcd e Ya!cY~Q”AOX\\ bc-RQ]'QAOX\ M QZAdVAQAOX\ TMb~eX\ VraWj~]cdY


https://www.pmi.com/sustainability/climate-transition-plan/
https://www.pmi.com/sustainability/climate-transition-plan/
https://www.pmi.com/sustainability/climate-transition-plan/
https://www.pmi.com/content/dam/pmicom/global/docs/pmi-sustainability/pmi-value-report-2025.pdf
https://www.pmi.com/content/dam/pmicom/global/docs/pmi-sustainability/pmi-value-report-2025.pdf
https://www.pmi.com/sustainability/reporting-on-sustainability/

.RQVROLGRYDQE£ JSUEL£YD R X

HOI ?RcAQWYM M [MTMb"e!]2MME MjH Q@ QZ2PIBOMWPhZM _a”eRQR]M e _~bZRQ]~\ TceacZRc~ a”)
YZW\McWPYUPV bPX]!-1\ XMY XR deRQRI]" e a!\PW jeR -BEDEe M PV d & bl RXHePr-l Paj cil VZIX ¥ RI-
dbcM]*eR]~Y 2]MZUjM jMVal]*eMZM alj]X bPX]! 'R\ YeR&AKEDXB & RAg] 4 _~_b!lh e T!bcW

HPI HUbZRQYh MIMBMhj M P b&WY_ZRg]~ M]MZUjh _a”eRQR]X |M Aa”e]W B?; ]JROhZM WQR]c
brdeWbRX~P~ bR j\"]*d YZW\Mcd\ YcRa! Oh OhZM _-~\" b_~AXR]M bR bYd_W]~d B?¢DY

¢MbreX VAaWjr]lch M 2RXINAW QYA QcW B?2; elTW j\° ] YZW\Mcd jMVa]dXR e~PR TMbreUPV V
YZW\McWPYU\W\ cMY W b "OPV/AQ]~\W VZREOWHEDE XMYAYR _~ b!]* e al\PW T!bcW

EPVA_]°bc d_aMeWc JRO” _-Wj_1b"OWc b@aW ¢ RAZWY MY ADPVZAVDQLaMPRMIMZUjh B?; JROhZM WQ
eUjIM\]! ShjWPY! aWjWYM brdeWbRX~P~ bR j\ ]*d YZW\Mcd\ YcRa! Oh OhZM b_~XR]M bR bYd

~

BA Wb “bcd T WQR]JcCWSWYMPR M VAQ]APR]~ e
_.~ZR&Wc"bc~ brdeWbRX~P~PV b YZW\McR\

'RSDG\ ]PYQ\ NOLPDWX D HPLVH VNOHQ NRY¢{FK SO\Q1

Hb dA b_~8MQWYR ] MjeRRX"el ] -6EDE6 _deRQMB? ; badlYada eM U_a PR \GR] SMPR MV Q APR] ~Q*_MJ T ~be-belPV

_a”erjT IM j\°]d YZW\Mcd\ bR jeZ!°c]~\ jM\"-R]~\ |M R\WbR bYZR]~-Y*eUPV _Zh]l B?;Y ;]eR]cMze
YM&Q"arT]" MYcdMZWj~re!]M\ ehdd~e! \Rc "QWYh e b "dZMQd b \RjW]!'a”Q] dj]j'eM]U\W bcM]QM
H8aRR]VAdbR 8Mb Ba”cAPAZIY EYd _W]M B?¢D XR jMValdcM Q7 cAVAcr YAIDAZWQAeM]XVA _ani
_AbAdjR]-Y

Ba“e -"eMP~ TW]]"bcW M jQa’XR RNWPBYZR]-¥"eBOYM ZA]][QTYZMQ]U bPaRR]W]U beUPV TW]
_a’PRbd YM&Q”"a"T] WQR]cWSWYdXR bc!leMX~P~ W _AcR]PW!Z]~ 0dQ~dP~ jQa”"XR R\Wb~ bY,
elar0]~PV _a”PRbi\ ~_RaMP~ e Q"QMeMcRZbYX\ -Rc jPW M aWe”c]~VA PhYZd _a"QdYciY B?.
YZW\Mcd j*VZRQ™dXR daTWcX SMYc”rah\ XMY~ XR ]M_-~YZMQ j\']M ehdé~e!]~ TQh\ M c* e _
VAQ]rcreXVA -RcjJPRY <W]X SMYc”rah\ XMY~ XbAd ]M_-~YZMQ R\WDbR TRa]XV” dVZ~Yd\ B?; eF

J\IJLFNE UL]LND VRXYLVHM F V NOLPDWHP

WY ;QR]CWSWYMPR JRORj_RT~ B?deWMRX-@PREV b &"Z2WOMCRAQ]"PR]~ aWjWY M _-~ZR&Wc" bc~ t
H44DAIl b P~ZR\ _“a”jd\'c beX Rg_"jWPW elTW YZW\McWPYh _~Q\~]'JU\ ShjWPYU\ M _-RPV"Q
bPX]!-T M TMb”reUPV VAaWjr]clY H a”PR _a”"eRQZM B?; _~b~rdjR]~ 44DA jM\"-R]X |M WQR]c

_.RPV~"Q7"eUPV aWjWY ]M_-~T e~PR YZW\McWPYU\W bPX]!"W M TMbreU\W VraWijr]lchY FAcAr _
A_RaMcWA]b\ YA]YaXc] "OZMbc >RMS HcXY "OZMbcW _'bcre!]~ cMO!Yd M V-RO~TYd e Q"QM
j'le"Qh M bYZMQhI\ @!Yd_ HcXY Q"QMeMcRZbYU Rc jRP jMZ"aR]U ]M _M_~ad M Od]WTW] \ e
RZRYca”]WYhl M >AUWbcWYM HcXY _-~bcMeh M YZ~T”e! QWhcaWOdT]~ PR]caMIY HUbcd_h 4.
B?: 4ZW\McR FaM]bWcYWRaBZMI dad~ XMY~ MYcdMZW|jMPR j_aleh _~QZR F475 HFMbY 77aPR ~

ehQM]X B?; e a’"PR Y EYd_W]M B?¢D XR jMValdcM Q” cAVAcAr YA]bAZWQAeM]XVA _a”PRbd\

_ApAdjR]~Y

WWY HhbcMeR]~ MYcWe M "OPV~AQ]~PV TW]]*bc~HBORR@QRTh\ BbaddWRR X44D-A b WIZWIKMCRF MY cW
TW]]*bcW bYd_W]h B?¢D JRXb~d eUj]M\]" ehbcMeR]h ¢ \¢c® YZW\McWPYh _~Q\~]"]JU\ ]JRORj_RT
B3URFHV LGHQWLILNDFH D KRGQRFHQ I\][LFN¢{FK ULJLN

:QR]CWSWYMPR JRORj_RT~ b"dh}MbRKI~P Z RN Mc WPNYIMWIWYM eh_ZUeMX~ jR bM\Ac]XVA V' ]~P~)
jMValdX~ XMY MYdc]~ XReh\ XMY” Xb~d RgcaX\]~ _“e'cal]”bc]~ dQ!Z"bcW\ cMY PVar]WPYX j\
aRaAW\TY

BAb~rdjR]~ _a”eRQR]X B?; VAQ]*cWZA\ XMY Oh chc”® ShjyWPYX _a”~XReh j\'1h YZW\Mcd \*VZh "¢
cad]~ _"Q\~]Yh IM_-~T aljJU\W YZW\McWPYU\W bPX]!-W\ M br"dTMb]> WQR]JcWSWY~*eMZ”~ ~"cR
_AQIWY!]~\ eh_zZUeMX~P~ j\']~P~PV bR R]eWa”]\R]c!Z]~PV _~Q\~]RYY

B?; _a"eRQzZM M]MZzUjd bPX]!-T IM j!YZMQ  JRXTMbc XW _~d&~eM]UPV DR_aRjR]cMcWe]~PV R
_Zh]T HDR_aRbR]cMcWeR 47]PR]JcaMcW”] BMcVfMhb\ D4BI\ YcRaX bR _~d&~eMX~ Y \"QRZ%e!]
BMAKAQDAB- Y H-RQbdvedXP-bPX] ! - elBM ] XV b] 4R ~R W+~ D4B- Y H-RQdvedXP-bPX] ! - et YUPVR WM\ \WWV! Z-PV\ \aMT] PV

A Mc-R]-1Y

@M j!1YZMQ" ¢ 'PVc™ D4B bPX]!-T M]MZhjreMZM B?; YZW\McWPY! QMcM b P~ZR\ _~bAdQWc\ XM
AOZMbcW jIX\d B?;Y =~]YaXc]  Ohzh _“bdjre!lh bPX]!'R "Q_"e~QMX~P~ &£b_"°]X\d Q"bM&R]~


https://www.pmi.com/sustainability/climate-transition-plan/

.RQVROLGRYDQE£ JSUEL£YD R X

M RR~AZ2OZV AR R~IM\ A M A ] M_-ROMUbaANT ~4 eR™ XY & VBPX] | - ~Qd 8R¥~] RQ*bMBR] ~¢ PVe® PA\ eRQ* dP-~Y
"R RS MY

Ba® £ATRZh cAVAcAr ~bAdjR]~ ehd&WZM B?; YA\ _ZRg]~ QMcMO!jwW\ YcRa! TRa_! j M]MZUjh e~P
HDRUW] MZ4\BPIZBA] 2 A QRDI JRA_ A bYhalXZ YNEY b RPSRYX YAVMIRYX &'\ 1] X\Mj- 820 Z-PVParda P\ "QRZ 18 R| RAVZ

4WaPdZMcW"] ?2AQRZbI\ YcRaX _~bYhcdX~ aRUWA]!Z]~ YZW\McWPYX _a~\']]XY Fhc” \"QRZh X
:]JcRaPA\_MaWbhb”] Ba*XRPc H4?;BI\ YcRa! d\"a™dXR B?; _-~bcd_ Y °Wa~YX\d b_RYcad YZW\Mc

@M j!1YZMQ" ¢ 'PVc”r _a”\"]]JUPV B?; _“bdj*eMZM \~ad Rg_~jWPR XRQ]*cZWeUPV ZAYMZWc elT!
A VB 1] _aRYAeM (PVDOPX] ! bvitamv) RRR| T) Y AOQ0Y Re | OhA™ QUMY davij\ ] MTR] ~bavt
VMR] j W A -] X\ j ! eM] X MRgaX\ ] +3j RYCPY YZVMIRYUPY WY& YWEQMd 2 YVEMYB RYPR B? ; B(MAVKQ & Yd- Y

LM £ATRZR\ bh]cXjh ¢c'PVc” W]S”a\MP~ B?; eh_~"T~cMZM eUbZRQ]U W]QRg aWjWYM YZW\McW|
bhbcR\McWPYX VAQ]*PR]~ W]VRaR]c]~ Rg_"jWPR aWjWYI\ _a® XRQJ cZWeX ZAYMZWch M WQ|
MQM_cMT]~ ~ Mc-R]~ ]JRXe~PR _~c-ROMY

BAbAdjR]~ B?; jMVa]reMZA -WOZW4&] MYcWe | IM_-~YZMQ "OZMbcW _“bcre!]~ cMO!Yd\ el
PRAX\ be' ¢\ VIR 4OnZ Nd&W -Ro) UZYVEY® "aRl eMU b b "AZ\ "aR N Y R YMAQXV MYOAMY
:AQ]A"PR]~ aWjWY B?; ehPVIJRZ" | QRSW]WPR YZW\McWPYXV"A aWjWYM QZR ?RjWeZ!Q]~V" N

AVaraR]~ HVMjMaQbl\ Rg_"jWPW HcXY ~b”Oh\ RYAbhbcX\h M VAQ]”c]! MYcWeM\ YcRa! \AVAd ¢
Y JRUMcWe]~\ QA _MQI\ ¢ 'PVcAr AVaraR]~1Y

B?; a’jZW°"eMZM \RjW MYdc]~\W aWjWYh HcXY ZAYMZWjreM]U\W RgcaX\]~\W dQ!Z~bc\W\ XM

YcRa! eh_zZUeMX~ j ~bcd_JUPV j\'] cR_Z”"ch M ba!dRY eRQ"dP~PV YR jeU°R]X TRc]”bcW Rgc
YZW\McWPYUPV _a”\"]JUPV _~d&~eM]UPV e \AQRZRPV 4?;B _a” eU_~TRc W]QWY!cral aWjwy
Rg_"jWPR _-~bcMel elTW jeh°”re!]~ VZMQW]h \~-~\ YcRa! XR _"eM&”e!]M jM QZ*dV~AQAOX PVa

LM £ATRZR\ QMZ°~V~ j -Rb]']~ M]MZUjh B?; bcM]*eWZM _~TRc "b”"O M SW]M]T]~ VAQ]*cd MYc

jeztoc]~\ jM\"-R]~\ ]M VZMe]~ VAcb_~ch b JRXeh°°~ Fare]~ aWjWYMY B?; aMPdXR |M \M_"el!]

MQM_cMT]~PV A~ Mc-R]~ | IM_-~YZMQ jZR_°R]JUPV jMeZMAa”eMP~PV bhbcX\T e "OZMbcRPV _ b

_“Wb_"c YR b]~4R]~ YZW\McWPYUPV aWjWYY FMc” A _Mc-R]~ XbArd VAQ]*PR]M XMY~ .~ZRAW
A1~\W TW]]7bc\W B?;Y

EelVRR Q & Yd- B? ; _aRYeMMYd\ d&6a] -] ! d bej & cMeYrQeh XeM@PV Rj elP R X TR AbddPV M_~erq G el g PV

jlerQl Oh bR chc”® _a*XRYPR\ _AYdQ Oh bR ]M_Z]WZh\ \*VZh _a”"XReWc eR eh®°~\ aWjwyYd _~¢
ANOZMbcRPV _“bc”el!]l]~ cMO!Yd bR *TRY!e!\ &R TMbc X°~ M W]cR]jWe] X°~ YZW\McWPYX XReh
MIMZUjM ehPV!IjRZM j £QMX1 ~ ~jrareM]UPV jcalc!PV M °YAQIPV b_~AXRJUPV b \W]dZU\W Y Z\
r"eZWel]WZh deRQR]X YMcRU”aWR MYcWeY B?; a“e]’8@ "QVMQZM _~TRc _aMP”*e]~Y1 ]M XRQ]"c
bcaRbdyY

5RSW]WPR TMbre HFNXRfRAW j¥pdidY " QA*OXV~A\ bc-RQ]'QA"OXVA M QZAdVAQAOXVA TMbreXVA VAaW
ATRY!eM]*d aWe”c]?*bc~ XRX~PV MYcWe\ PhYZh bcaMcRUWPYXV~ _Z!]%e!]~ M _Z!1Th3B¥*YMPR
cXc”N L_alehyY

.ODVLILNDFH QHEH]SHI™ VRXYLVHM F FK V NOLPDWHP

=A\_ZRg]~ MIMZUjM _a”eRQR]! ]M £a”e]W B?; [RWQR]cWSWY"eMZM &!Q]! eUjIM\]! ShjWPY! a
_.~\A" b_AXR]M bR bYd_W]Ad B?¢DY 2]MZUjM 44DA bWPR WQR]cWSWY"eMZM eUjIM\]! ShjwPY

Q QMeMcRZbYXVA -Rc jPR B?:\ cMc” aWjWYM e°MY J[RXbAd ejVZRQR\ Y _AbcMeR]~ bYd_W]h E

.~\" _a”"_AXR]M M]W aRZReM]c]~Y FMc” aWjWYM Xb~d bValdcM e ]~48R deRQR]X cMOdZPRY

_ODVLILNDFH 6RXYLVHM F~V WHSORWRRRXY FyRM RV 6RXYLVHM F~V YRGRX ORXY

° 'TR M W
AR
c- b "TM"N/IF% c-P

TW
Vz

Refh
1w

$SNXWQ™

LQa®XY-~jR]~ ="\WbR e -R]JRbR]X aMe\"PW H6GI §



https://eur-lex.europa.eu/eli/reg_del/2021/2139/oj/eng

.RQVROLGRYDQE£ JSUEL£YD R X

5LILND S HFKRGX D S OH@LWRVWL VRXYLVHM F V NOLPDWHP

WY ;QR]CWSWYMPR _-RPVAQJUPV XR&T WKW R X~PRBW & VW \BIZ;ROhZh bcM]*eR]h 1M jIYZMQ
MIMZUjh HMIMZUjM 1M jIYZMQ  Q7bcd_JUPV _AQYZMQITI\ YA]jdZcMP~ b W]cRa]~\W jATMbc] JU

_“RQPV7Aj~PV VAQ]*"PR]~ YZW\McWPYUPV aWjWY M _-~ZR&Wc" bc~ H44DAIY EYd_W]M B?¢D XF
JRa”jZW°dXR eUbZRQYh |M £a”e]W XRQ]*czZWeUPV QPR-W]JUPV b_~ZRT]"bc~Y
WWY HhbcMeR]~ _-RPVAQ~reU\ dQ!Z"bcRaNbdd@WILRY M X\ W QIWARICRE?; dY!jMZ~A\ &R eUa”0]~ T\

]JRXe~PR ~“ezZWe] ]lh a*bcrdP~\W PR]M\W R]JRaUW~ eR bPX]!-~PV UZ~0O!Z]~V~ ~cR_ZR]~ ~ \ A.
A\ A4 Q» arvd Y >AUWDbcWPYX TW]]"bcW jMXWCAreM]X c¢c-Rc~\W bcaM]M\W \AvAd OUc JRX
bPX]!-R \ A4 Q” a"Yd M a“bcrdP~\W PRIM\W dVZ~Yd M jQM]']~\ dVZ~Yd e al\PW bPX]!-R

B3URFHV LGHQWLILNDFH UL]LN D S OH@LWRVW S HFKRGX

B-RPVAQ~re! aWjWYM M _-~ZR&Wc bcW ej]JWYMX~ e QIbZRQYd UZ”A0!Z]~V~A _~bd]d b\ aR\ Y ]~j
aRUdJZMPR\ cRPV]"ZAUWPYU a”jerX\ eUe”X caVd M "TRY!e!]~ bcMYRV~AZQRalY

‘AQ]APR]~ B?; jYAd\MZA\ XMY \AVAd aRUdZMc”*a]~ j\"]h\ \RPVM]Wb\h bcM]*e”e!]~ PR] dVZ~Yd\
ej]JWYMX~P~ cRPV]A"ZAUWR "eZWe]Wc "OPVAQ]~ \"QRZ b_~ZRT]"bcW\ XRX~ Y~A]YdaR]T]~ _“bc
bcaMcRUWPYX _-~ZRAWcAbcW d\A"&™dX~P~ ehdd~c _-RPVAQ Y dQadWcRz]U\ "OPVAQ]~\ _aMY

B?; VAQ]"cWZM _-RPV~AQ"e! aWjWYM b ehdaWc~\ Qe~d bPX]!-1 b~c> @RcfraY S 4R]caMZ 3M])\
H@87EI\ YcCRaX _-RQbcMedX~ \"&8]X QA_MQh caMXRYc”raW~ UZAO!Z]~VA ~¢cR_ZR]~ " \ A4 M
_a’ _a”XRYPW cAVAL XMY \AVAd j\']M YZW\Mcd\ _AZWcWPY! ~_Mc-R]~ M cRPV]AZAUWPYU _AY;

| EPX]!'- @Rc LRa” H]dZ " e XRTWbBG X\ BIOV BBREPX ' -R EEB Y H AN _-RQ AYZQ j MR ~_ 4] (PV
YZW\McWPYUPV _AZWcWY M eUjJM\]JUPV cRPV]*ZAUWPYUPV W]"eMP~\ YcRaX "\Rj~ UZAO!Z
Q"bMAR]" dVZ~Y~eX ]JRdcaMZWch j VZRQWbYM R\Wb~ 4AcY

| EPX]!- bAdTMb]U PRR &bV WRD[] UbRbPX] ! -R EEB Y H ANehPVij~ _-RQ "YAQ\&RQIQ\d j MV el Th_~djR
MYcd!Z]® W\_ZR\R]c*"eM]X _~ZWcWYh M bc!leMX~P~ jleMjYhY Fhc” Ya”Yh ]JRXb”d Q*bcMcRT:
IMQ!ZR _"a“bc~d M& Q~ a~Yd \ P& "eRQR _-WOZWA&] Y A4 UZ~O!Z]~V"~ ~cR_ZR]~ Q"
aWjwyT\y

B?: "ae] MMelbRQYh ¢ PVt Qed YAVMIRYCPVBPX | T bRj! YAQ A bPX] ! -R cOdbVRob Mb dbdME 132 GI\ YRA)_-RQ AYZ QI \&R] MD
al\RP b"dTMb]XV~A bcMed JROdQ"d _-WXMcM &!Q]! QMZ°~ YZW\McWPY! A Mc-R]~ TW _~"ZWcW)
AVaraR]A"d e QTbZRQYd YZW\McWPYUPV j\"] HeMZdR Mc bcMYRIY

Fhc® bPX]!*R ehPV!jRX~ j W]cRUa”eM]UPV VAQ]"cWP~PV \"QRZ1 H;]JcRUaMcRQ 2bbRbb\R]c ?2*
?RjWeZ!Q]~V~A _M]RZd _a” j\"]d YZW\Mcd H;B441 M Xb~d _~eMa”e!]lh jM UZ"0O!Z]~ "be QTR] d
MYcdMZWjrellh cMY\ MOh jAVZRQ™A"eMZh ]"eX ]!a”Q]~ j!leMjYh Y QAbMA&R]~ dVZ~Y~eX ]RdcaN
_a”\']1]JUPV b QRcMWZ]~\W QMch |M Z£a*e]W XRQ]*cZWeUPV jR\~Y

B?; WQR]cWSWY*eMZM _-RPV~AQ%e! aWjWYM M _-~ZR&Wc bcW _a“bc-RQ]JWPce~\ M]MZUjh Q7L
bcMYRVAZQRah M _-RjYd\d VZMe]~PV jXW°c']~j -RQPVAj~PV _“b~rdjR]~ YZW\McWPYUPV aWj
YMcRU”aWjre!lh _~"QZR bdOYMcRU”aW~ F475 M [!bZRQ] _aW”aWcWj”re!lh |M j!1YZMQ  YaWcX
PA"& eRQZA Y bRbcMeR]~ YA]RT]XVA bRjIJM\d bR-MjR]XV~A ~QZR _aW”aWchY

'QR]CWSWYMPR MYcWe M TW]]"bc~ @RZWZMW ORI R] W DW YRENMOR\Q]! MYcWeM M]W ~OPVAQ]~ T
b _RPVAQR\ ]M ]~jYAdVZ~Y"rerd RYA]M\WYd M bR j!EVO MW \W ¢ Re M aWh] YR W R]] B\AW b

3 HFKRGQ« XGEORVWL VRXYLVHM F~V NOLPDWHP S "NODG\ QD ]ENODGY NODVLILNDFH 7.
=A]bAZWQ~"eM]X VAQ]APR]~ -RPVAQ"eUPV aWjWY ]M A£a”“e]W B?; ][ROhZ" a®j _aMP"e!]" 7QZR
B?¢D ]JR_a”e!Q ZM eZMbc]~ bM\"bcMc]X VAQ]APR]~Y HUjIM\]! YZW\McWPYh _~Q\~]']! _-RPVAQ
VAQJ]~rcreU\ -RcjPR\ B?; M XbAd bValdcM ]~&RY


https://www.pmi.com/sustainability/climate-transition-plan/

3ROLWLFNE D UHIJXODWRUQ™ THFKQRORJLFENE

.RQVROLGRYDQE£ JSUEL£YD R X

70U@Q" 5HSXWDiQ™

SR

c YR elar0]~PV

Oh \AVZ._ jeU°R]~
1! 1'Yd_ cMolyd

1 ~dV2vd dYNP-bRelE O PVl erd Ch\ AVZ eXbeYR
AQerQl ejcMVAX~P=-PV bR Y R\Wb~\

.RPSDWLELOLWD NOLPDWLFN¢{FK VF«Q£f£ 1 V ILQDQIQ™PL S HGSRNODG\

=ZW\McWPYX bPX]!-R _~"d&~eM]X B?;\ eTRc] EPX]!-R dQadWCcRZ]XVA a”jeAXR HEdbcMW]MOZJ
MUR]cdah H;621\ Xb”d W]cRUa”e!lh Q» SW]M]T]~PV VAQ]"PR]~ aWjWY B?;Y HjVZRQR\ Y c/\d\
_~\" _.WbAdQWcRZ]! bYd_W] B?¢D\ M]W MYcWeM JRO” 20|
Varjo!\ |M Aa”e]W bYd_W]h B?¢D\ JR\! cMc” bYdcRT]"bc eUj]M\]U QA _MQ ]M ATRc]~ jle aYd

bAdeWbRX~P~ bR j\']*d YZW\Mcd

BAZWcWYh cUYMX~P~ bR j\"']h YZW\Mcd

BAZWcWYh XbAd ehce!-R]h B?; M W\_ZR\R]c*e!lh XRX~\W QPR-W]U\W b_"ZRT] bc\W\ eTRc] b
_.~ZR&Wc/ bc~ brdeWbRX~P~PV bR j\
_AQa”6EDE"_ P5MypPVMMdJaMX ~ \W\A XW]X ]~&8R deRQR]X "OZMbcWY

Fhcr _A"ZWcWYh Xb~Ad W]cRUa”e!]lh Q" "OPVAQ]~ bcaMcRUWR M _a”e”j]~PV _“bcd_1 B?; b P~Z
A _WbdXR YZ~T"eX "OZMbcW\ |M YcRaX bR B?; jM\"-dXR e b deWbZ~bcW

iM £TRZR\
Fhcr _AZWcWYh Xb~d

~jR]~ beUPV eUjJM\]JUPV QA _MQIT\ aWjWwyY M

@'bZRQdX~P~ Tlbc
HMI L\~a™Ael]~ j\"]h YZW\Mcd

<MY XR _"Qa”0O] deRQR]" e BAZWCWPR B?; e "OZMbcW &We~ c]~V~A _a’bc-RQ~\ B?; bW YZN\
.~QWc bR BZ!]JR\ 6 RPV~AQd\ YcRaU XR bVa]dc e T!bcW

PRZX\ beX\ VAQ]~creX\ Rc jPW M

<MY XR _~Qa”0] _~_b!]1" e LIbMQ!PV "Q_"e Q]XV”" j~bYle!]~ jQa~X1 B?; HB?;hb DRb_"]bWC
\WAA XW]X MOb~rZe”"eMc eZMbc]~ PRbcd eRQA"dP~ Y QRYMaO”" IWjMPW e brdZMQd b ~_Mc:-R]
eZMbc]~PV R\Wb~ M \"cWe”eMc beX eZMbc]~ Q*"QMeMcRZR Y cX\day

<MY XR _~Qa”0] deRQR]" e Ba*VZI!°R]~ B?; ~ ]dZ"eX\ "QZRb™"el!]~ HB?;hb LRa” 5RS*aRb
j~bYleMc \McRaW!Zh ]M O!jW Q-ReM j Q"VZRQMcRZ]JUPV\ dQadWcRzZ]JUPV M ZRU!Z]~PV jQa
_-RQbcMedXR YZ~T"eX ~ Mc-R]~ Y _-RQPV!jR]~ j\"]!\ eR

\~bc]~PV YM\d]WcY FR]c” jleMjRY
R\Wb~\ bYZR]~Y*eUPV _Zh]lY

HOI B-Wj_Tb”"0O%e!]~ bR j\"]" YZW\Mcd

_A"Qa”0] deRQR]" e LIbDMQIPV ~Q_"e Q]XV~" j~bYle!l]l~ jQa~rX1 B?;\ Xb~rd Q*QMeMcR
QRSW]"eMc eZMbc]~ _"bcd_ b\"-dX~P~ Y ]dZ*"eX\d "QZRb™"el]~\ M ¢c” _a”bc-RQ]WPce~\ _Z
_AQ_MadX~ “PVaM]d ZRbT M OW~AQWeRajWch\ e bAdZMQd b BarVZI°R]~\ B?;
_AeW]IW _-WX\rdc eR°YRal! JRjOh«

_“becd_T\ YcRaX
XRXWPV TW]]*bc aRZReM]c]~\ Xbrd QAQMeMcRZX a”e] &
QMZz°o~\ jcalc!\Y

_7Qa”0] deRQR]" e Ba”VZ!°R]~ B?; ~ JdZ"eX\ "QZRb™"e!]~\ B?; bR \W\*" XW]X jMe
_AQ MabeMe_ M\ ~OdQrdF AbcRbl S aRbe AbMARIN VIR deRb ~Zl_d PSR bell VO QUeMRZMRVENDR MYoakdi j M~ -R] X] M

AO]"ed ZRb]~ YaMXW]h M
HPI 6]RaURCWPY! £TW]]"bc

_A"bW2Z”el!]~ RY~bhbcX\TY

<MY XR _~Qa”0] deRQR]”" e BAZWcWPR B?; e "OZMbcW &We~ c]~V~A _a’bc-RQ~\ P~ZR\ B?;
_.~\UPV _a”e”j]~PV TW]]"bc~ -RQbcMedXR XRQR] | YZ~T

R]JRaURCWPY! £TW]]"bc e al\PW



.RQVROLGRYDQE£ JSUEL£YD R X

HQI LMe!Q ]~ "O]*eWcRZ]JUPV jQa”Xl RJRaUWR

| <MY XR deRQR]" e BAZWcWPR B?; e "OZMbcW aWe”c]~V” _a”bc-RQ~\ B?; \W\*» XW]X d_ZMc
AO]"eWcRZ]JUPV jQa”X1 RJ[RaUWR e _-~\UPV _a”e”j]~PV TW]]"bcRPV WQR]JcWSWY~*el]r XMY

HRI AbcMc]~

| HU°R deRQR]X _~ZWcWYh Xb~rd Q~_Z]'1h brdO”aR\ W]cRa]~PV _aW]PW_T M _“bcd 1T M ejcM

i\>]*d YZW\Mcd\ YcRaX JRXbAd _-~\* b_~XR]h b eUj]M\]JU\W aWjWYh\ Q*_MQh M _-~ZRAWc"k
eUj]M\]"bcW e "OZMbcW dQa&WcRZ]"bcW bYd_W]h B?2¢DY

A _Mc-R]~ M jQa”XR cUYMX~P~ bR j\']h YZW\Mc¢
EYd_W]M B?¢D JRjMV!XWZM eUjIM\]! ~_Mc-R]~ jM\"-R]! IM j\~a™A7e!]~ j\’]h YZW\Mcd M MQM _c
brdeWbRX~P~PV bR j\']*d YZW\Mcd H44DAI _a”eRQR]X B?; JRWQR]cWSWY"eMZ" &!Q]! eUjIM\
YcRa! Oh OhZM _-~\" b_~XR]M bR bYd_W]~d B?2¢DY

B?; jMeERQZM ~_Mc-R]~ aRMUdX~P~ ]M eUj]M\]! ShjWPY! aWjWYM b deWbRX~P~ bR j\ ]~d YZW
_-RPVAQ%e! aWjWYM brdeWbRX~P~ bR j\’]*d YZW\Mcd eR eUa”0O]~PV jle"QRPV M e Q*QMeMc

QRYMaO~]WjMT]~PV J!bca”rXb ybZoMEIPY WZIdbcAWMPW YA]bAZWQAeM]XVA -~bcd_d B?;Y BAQa’

YAbAZWQ7reM]X\ _-~bcd_d M QAbM&R]X\ _~YarYd\ eTRc]' MYcWeWc e Q"QMeMcRZbYX\ -RcjP
\ YcRa! XR Q~bcd_]! |M fROBEUPRrbcal]Y!PV

H c°W]M ¢ 'PVcAr MYcWeWc JR]~ _-~\" b_AXR]! bR bYd _W]Ad B?¢D M]W XRX~ YA]br"ZWQ"eM]"d

BA_ Wbh ¢c'PVcAr MYcWeWc _a”c® JRjMValdX~ A Wb eUjJM\]JUPV YM_Wc!Z2eUPV eUQMX1 HAM _
i'bMQM\W deR GEDEJRPWDE\ cUYMX~P~\W bR ~_Mc-R]~ M jQa~Xl ejcMVdX~P~PV bR Y eUjIM\]U\ j!

HRQZR aRMYPR |M eUjJM\]! ShjWPY! aWjWYM brdeWbRX~P~ bR j\’]*d YZW\Mcd e Q"QMeMCcR?2
eUerXW ]"eUPV "QalQ cMO!Yd e brdZMQd bR E_a!e]U\W jR\'Q ZbYU\W _“bcd_h H82BI\ |M_ -~
jZR_°R]X _a”"QdYcWeWch e _~Q\~]Y!PV R]eWa’]\R]c!Z]~ j!c’&RY HUjYd\ M eUe”rX XR aRMZWj"
_-WbAdjR] _a“e”j]~\ M]W YM_Wc!zZreU\ eUQMXI\ bYd_W]h B?¢DY

B-~bcd_ B?; Y _-~a’"Q  0Z~jYU\ -RRW\HXRZROWH &6 MbcW~ aRMZWj*eM]UPV B?; JRZjR _-~\" |
B?¢D M]W XRX~ YA]brZWQ~reM]X A£TRc]~ jle aPRY

4~7ZR cUYMX~P~ bR j\~a™2el]l~ M MQM_cMPR ]N
& OH W¢NDMF~ VH Y¢{]QDPQ,FK GRSDG1 ULJLN D S OH@LWRVW"

B?; bcM]*edXR YA]b"ZWQ”"eM]X P~ZR e "OZMbcW dQa&WcRZ)" Ecd\ WERaX?Xb d_MQ@la0d]a!\PR
P~Z1 bcM]*eR]JUPV B?;\ Me°MY ]JRbcM]*eWZM bW eZMbc]~ P~ZRY L cAV~c”r Qle”Qd e cXc” T!ba
B Qe X_~8MQWeYh ] Mj eRRX™el | \34 M~ "QRBEDE6S &' | RONAQ &X& L_d ehj W4 dchYs NB~ Qe O b d deRR] he

Bz!]d -RPE2QdZW\McR FaM]bWtWR] jBBM] HMZdR DR MafM _"BetZ@" ]lySWIM]PWMZ =B; VdO

E ~"¢c-ROM R]JRaUWR M R]JRaURcWPYU \Wg

FMc” Tlbc _~_ WbdXR b_"c-ROd RJIRaUWR M R]JRaURcWPYU \Wg bYd_W]h B?¢D eR ejcMVd Y e
_AQa”O]XV~A -RVZRQd » RJRaURCWPYX bcA_"\ jZR_°7e!]~ RJRaURCWPYX ATW]]"bcW M jleMjY
PRZY”eX\ RJRaURCWPYX\ \WgdY Ge!Q~ _~Qa”0]U a*jo”a b_~c-ROh RJRaUWR M R]RaURCWPY;
b _~c-ROh RJRaUWR\ bR jQTaMj] ]~\ b]MV A b]W&"e!]~ jleWbZAbcW ]M S bWZ]~PV _MZWeRPV N\
MIMZUjM _-RQbcMedXR YZ~T*eU AQYZMQ _a” A~PVA_R]~ ]M°~ RJRaURCWPYX bc”"_h M _a” Q

BRGUREQ¢ UR]SLV VSRW HE\ HQHUJLH

HMI 7 bWZFMj@a¥KRRUaWR jMVaJdXR RJRaUWW _APVI!IjRX~P~ j JRA"0]"eWcRZ]JUPV jQarXi\ XN\
b _~"c-RO"eM]X RZRYc-W]h XR "eZWe]'] Q"QMeMcRZW R]JRaUWR M ehPV!j~ j ~Q\~]RY M aRMZ
EZ"eR]bYX aR_dOZWYhY BAYdQ XQR "~ a”~_d\ b_~c-ROM bYd_W]h B?¢D XR "\RjR]M |M _AVA]]X

HOI <MQRa] X GRYENW RIEZ eR] bYd R bYAQOMVj QG X RRYc\W MAQ e’ Q@ Abcj M]MZQ ] -bXRd U "Q MR 7" e
YA\_RcR]PW Q"QMeMcRZR R]JRaUWRY


https://www.pmi.com/sustainability/reporting-on-sustainability/
https://www.pmi.com/sustainability/climate-transition-plan/
https://www.pmi.com/content/dam/pmicom/global/docs/pmi-sustainability/pmi-value-report-2025.pdf
https://www.pmi.com/kpi-protocol-2025/

.RQVROLGRYDQE£ JSUEL£YD R X

HPI AO]"eWcRZAXNQROM[R]RaUWR j "O]"eWcRZ]JUPV jQa"XT XR a*jQ ZR]M Q7 [IbZRQdX~P~PV

| E_~"c-ROM _MZWeM j "O] "efMocRZYMRR yOaWRI [[MVa]dXR R]JRaUWW _~PVIjRX~P~ j OWA\Mbh\
AO]"eWcRZ]JUPV jQarXT\ YcRaX e°MY e bAdTMb]*bcW JRXb"Ad ehdd~e!lh eR JM°WPV eZMbc]~
]JR]~ _a” bYd _W]d B?¢D aRZReM]c]~Y

| @MY~d_R]! JRO” j~bYM]! "O]"eMME®YZ VINR]JRAVMFR jMVal]dXR ~"O]"eWcRZ]~"d RJRaUWW\ YcRa"
Sra\> RZRYc-W]h\ ¢cR_ZM\ _lah M PVZMQdY 2YcWe] dbWZdXR\R » jeh°rel]~ _~"Q~Zd ]MYd_~
PRZY”eX\ RJRaURCWPYX\ \WgdY LM ATRZR\ \"4]"bcW QRYZMa”eMc ]!'Yd_ jRZR]X RZRYc W
_1e~Qd A_Ral!c”"aM caVd b RZRYc-W]Ad M _Zh]R\ HAF6I\ T~\& YA\ _R]jdXR R\WbR _-Wbh"dQWc

| E_~c-ROM RJRaUWR j JR_MZWereUPV ~0]*eWcRZ]UPVFM&™XMNZ¥&R"dR_2Qd]M\Yd XIRa YORN R 2l \
A0]"eWcRZ]JUPV jQarXT\ YcRa”d bYd_W]M B?¢D bM\M eha!O~ eR eZMbc]~PV _a”e”jRPV\ b e
R]JRaUWW jR brZla]~PV _M]RZI\ e ca]UPV cdaO~] M QMZ°~PV ~0]"eWcRZ]JUPV jQarXl e a!\F

al\PW MYcWeWc bYd _W]h B?¢D ehdd~e!]h] _-~bZd°]X _~a4MQMeYh bcM]QMaQd bR _a”c” |M

3RGUREQ¢ UR]SLVY VSRW HE\ HQHUJLH YH VNXSLQY 3015 Y\N£]EQR S HSRIWHQR 5R]G O

4RZY%e! b_"c-ROM R]JRaUWR H?IVI H [

4RZY%e! b_"c-ROM R]JRaUWR | SAbWZ]~PV jQa”Xi H?IVI H I

BAQ~Z SAbWZ]~PV jQarX1 ]M PRZY”eX b_~c-RO" R]RaUWR HDI \ D \ D H\ID \' D
E_"c-ROM j XMQRaJUPV jQarXi H?2IVI Ho

BAQ~Z b_"c-ROh j XMQRaJUPV jQa”"X1 ]M PRZY”eX b_~c-RO" R]JRaUWR MDID \ D HY ID | D

4RZY%e! b_"c-ROM R]JRaUWR j ~O]"eWcRZ]JUPV jQa”X1 H?IVI Ho

E_Ac-ROM ]MY~Ad_R]X ]JRO”A j~bYM]X RZRYc-W]h\ cR_ZM\ _lah M PVZMQd j A0]"eWcRZ]JUPV jQarKi H?IVI

BAQ~Z ~0]"eWcRZ]UPV jQa”X]1 ]M PRZY”eX b_~c-RO’ R]JRaUWR HDI \ D \ D \' D \ D

T QMXR jM aryY deRQR]X e cXc” cMOdZPR OhzZh _-R_ATcRBlWe b dZMQd b _-~bcd_R\ _~_bM]U\ e

'DO# UR]JGYOHQ VSRW HE\ IRVLOQ FK JGURM1 Y RGYYWY FK V Y\VRN¢{P GRS

EYd_W]M B?¢D WQR]cWSWY*"eMZM M eh\RjWZM ]~4R deRQR]! "Qe'ce~ e al\PW beUPV TW]]"b

ehj]JMTdX~ ehb2rY~d b_~c-RO~d RJRaUWR M eUj]M\]U\W R\WbR\W bYZR]~Y”*eUPV _Zh]lY ;QR]c)\

IMbcMeR]~ bcaMcRUWR jM\"-R]X ]M b]Wa”e!]~ b_~c-ROh RJRaUWR M jeh°”el!]l~ dQadWcRZ]"bc

AQe'ce~ b ehb”"YU\ Q*_MQR\ M YZW\M]

| HUa"OME”» “Qe’ce~ jMValdXR JM°R eUa”0]~ TW]]*"bcW\ YcRaX e al\PW |M°WPV _a”e”ji _-RGQ
bYZR]~Y*eUPV _Zh]l _a”bc-RQ]WPce~\ b_~c-ROh RJRaUWRY LMe!Q~\R ~_Mc-R]~ jM\"-R]! 1M
eUa”0O]~PV _a”"PRbRPVY

| 5"_aMe@NI°R Q*_aMe]~ MYcWeWch _-RQbcMedX~ QadVU JRXeUj]M\]'X°~ jQa”X R\Wb~ bYZR]
LYAdVI\R _a”c™ \"a]*bcW ehddWc~ _MZWe b ]Wa°~\ Q*"_MQR\ ]M &We” c]~ _a”bc-RQ~ M RSR)
RJRaURcWPYA"d ]J!'a”T]”bc e cM\c” "Qe’ce~Y

| EcMeRO]W®eted~ bcMeRO]WPce~ bR ehj]MTdXR ehbrYAd b_~c-RO~d R]JRaUWR\ jRX\X]M e Q
\McRaW!ZT M _a"PRblY 2TYAZW Xb~d |[M°R TW]]"bcW e cA\cA "Qe'ce~ eRZ\W A\RjR]X HIM_ -\

jMTZR™/rel]~ \McRaW!Zl b JW&°~\ Q~_MQR\ ]M &We~c]~ _a”“bc-RQ~ M R]JRaURCWPYh £TW]]
BAQa”"0] X°~ AVZRQ |]M b_~c-ROd RJRaUWR j S"bWZ]~ jQa~X]1 bYd_W]h B?¢D\ e "Qe'ce~PV b
AOZMbcW\ eR YcRaUPV ZjR QAb!V]rdc JRXeUj]M\]'X°~PV jZR_°R]~ _-W b]W&"e!]~ dVZ~Y"eX b

BAQa”"0O] X°~ a”jQ ZR]~ PRZY”eX b_~c-ROh R]JRaUWR j S"bWZ]~PV jQa~X]1 bYd_W]h B?¢D XR d
b _~"c-RO"eM]X RZRYc-W]h XR daT”e!] Q"QMeMcRZW RJRaUWR M ~Qal!&~ _~Q\~]Yh M bcadYcda

| LR\]~ _ZB]JRQbcMedXR JRXe c°~ AQ~Z b_~c-ROh S"bWZ]~PV _MZWe bYd_W]h B?¢DY A_cW\I
R]JRaURCWPYX _Ac-ROh M j!X\h "PVaM]h &We~c]~V~ _a”“bc-RQ~Y



.RQVROLGRYDQE£ JSUEL£YD R X

| DA M M a”_]X BAQdRGM c ' PVcr _arQdYcl eR bYd W] B?¢D XR "\RjRIM eUvVaMQ] M _MZV

_Abal ] AQ ~MereNibel Xt feU MY M Q1A €N \ERZD] YR WA WAV hbPR Qb V] AdeQ® & Yd I°H DI
1~iYAR\Wb]~V~ e”jreXVA MaYd e ¢RbYd W |M EZ”eR]bYdY @M EZ”eR]bYd OhZ" cAVAchr P~Z
DerjreXV _MYd_detj el ] b]+Y*R W+ WAVA] hYH ¢ RoYd Chz YR Y] Py Yd QMR A QT D elj\RD

14Y'R W4 AR j AEM@-e \@MbRD M eMPy \ AaR ChM] WM Rl M\ AQRB B: 6HMBHe- d O Vd YieadRe- Y

| @MY~d_R]! JRO” j~bYM]! SEbWZRORIRAVWR[ch_d RJRaUWR eR bYd_W] B?¢D XR "\RjR]! M X
Q QMeMcRZR\ R]JRaUWRY

5R]GYOHQ™ VSRW HE\ IRVLOQ FK J[GURM1 0:K Y\N£]£QR S HSRIWHQR 5R]G O

4RZY"e! b_"c-ROM S"bWZ]~ RJRaUWR y

BMZWe”e! b_"c-ROM a~_h M a~_JUPV _a~QdYecl y

BMZWe”e! b_~c-ROM jR\]~V~ _Zh]d y

E_"c-ROM ]MY~d_R]X ]JRO” j~bYM]X RZRYc-W]h\ cR_ZM\ _lah M PVZMQd j SAbWZ]~PV jQa~X] vy

T QMXR jM a’Y deRQR]X e cXc” cMOdZPR OhzZh _-R_ATcRBWe b dZMQd b _-~bcd_R\ _~_bM]U\ e

(QHUJHWLFNE QEURIQRVW Y RGYYWY FK V Y\WRN,P GRSDGHP QD NOLPD QD

oHU _~TRc R]JRaURCWPYX ]!'a”T] bcWi jMVaJdXR dYMjMcRZR R]JRaURCWPYX ATW]]"bcW bYd_W
e YO @ MR ] MYAVMGel Q-PRZ"ed b "cROd R| RN eRelPW 21 WYRA _-RQdedR Yo\ dZea] ~b “cROd R RN M -T

R Gl WQe @t WEMA VMG AdVIR_~ae] ] Mb T Vel Abhj ¢ PV ~Qe' eeeRelPW - | BETYHIDRQYR RdYM MRZ
R]JRaURCWPYX J!a*T]"bcW bYd_W]h B?¢D\ YcRaU ehXMQ-dXR b_~c-ROd RJRaUWR |M XRQR] \\

(QHUJHWLFNE QEURIQRVW QD [LVW« S "MP\ 0:K PINEJRQRI S HSRIWHQR 5R]G O :PSYSSDR}(\X,HQR
4RZY"e! b_Ac-ROM R]JRaUWR j TW]]Abc~ e "Qe ce~PV b ehb/Y U\ )

0" MQR\ [M YZW\M |M TWbcX _-~X\h | TW]]Abc~ e ~Qelce~PV b ehbAY U\ vy \ \ D
0~"MGAR\ [M YZW\M

BAd&Wc! \RCARIWWNR[ deRQR]” e bRYP~PV 2 M& : M bRYPW > YZMbWSWYMPR @246\ ~"QZR |M-
§ Xb~rd VZMe]~ TW]]*bcW bYd_W]h B?2¢D YZMbWSWY”e!]lh XMY~ TW]]*bcW e Qe ce~PV

| AQQ~EWE"OM cMO!Y eUPV eUa”OYT H_a” _a”e”jh B?¢DI]

| AQQ~Z!®cd PW jM_~XR]~ Q _a”QRXR _“caMeW]\ ]J!_~XT M cMO!Yd M Q" eRZYA"OPVAQ]~VA
e QMJUPV jR\~PVIY

2TYAZW \"VAd RgWbc”eMc bRYd]Q!a]~\ JR_"QbcMc]X TW]]"bcW\ YcRaX JRb_MQMX~ _~Q eU°R
_.~bcd_ M _-RQ_"YZ!Q!\ &R e°RPV]h XRX~ TW]]"bcW b_MQMX~ Q” "Qe’'ce~ b ehb YU\ Q*_ MQ]

Ba”"PRb SWIM]T]~V" NQWBdX ZMHRBH[j TW]]"bc~ e "Qe ce~PV b ehbAYU\ Q*_MQR\ ]M YZW\M Xb’
_AZAAYM\W YAIbAZWQAeM]X ATRc]~ jle’aYh bYd_W]h B?¢DY FR]c”r _a”PRb jMVa]dXR "“e -R]~
brdZMQd b SWIM]T]~\W AQMXW ehY!jM]U\W eR SW]M]T]~PV eUYMjRPVY FAch "Qb~rdVZMbR]~
b "ZRVZWeUPV £QMXI jMW]cRaRb”reM]U\ bcaM]!\ e "OZMbcW JM°~ R]JRaURCWPYX ]la”T] "bcW



.RQVROLGRYDQE£ JSUEL£YD R X

radOX R\WDbDR a!'\PR \ \' M PRZY”"eX R\WDR DbY.

2EHFQ¢ S HKOHG HPLV VNOHQ NRY¢{FK SO\Q1 D MHMLFK YOLYX QD JPYQX N

B?; _a“e!Q~ YMA&Q”a"T] W]eR]cdad R\Wb~ bYZR]~Y~eUPV _Zh]i\ XRX~& _-RVZRQ jM bYd_W]d

; - =PYQD YV
Y\NEJEQR g psriwHQr SRIG O S HSRIWHQHOQ N\ D FTOH
(PLVH VNOHQ NRY(FK SO\Q1 UEPFH
:adOX R\WbR bYZR]~Y"eUPV _zh]l al\PR Hc4A Rvel b b
T - = H arp
Ba’PR]c” R\Wb~ bYZR]~Y"eUPV h]1T al\PR j aRUdz"eM]UPV !
BRbex U AOPVAQrel]Z B R\WBR\W H DI T th m m m By, QppiyzM
_ LchaMZWch eR
(PLVH VNOHQ NRY(FK SO\Q1 UEPFH eUPV eZMbc]~PV
A _a"e”jRPVY
:adOX R\WbR bYZR]~-Y~eUPV _Zh]T al\PR _"QZR gZ"YMZWch , @ b
Hc4A RYel
:adOX R\WbR bYZR]~Y*eUPV _zh]T al\PR _~QZR caVd Hc4A RYel
9.]QDPQ« HPLVH VNOHQ NRY:,FK SO\Q1 UEPFH
4RZY"eX VadOX JR_-~\X R\WbR bYZR]~Y*eUPV _zh]T Hal\RP b b
Hc4A RYel
@MYAd_R]X jOra~ M bZd&Oh Hc4A R’I b b b b
=M_Wc!Z”eX bcMcYh Hc4A R’ b b b
itW]l\ Ic\Av E:\deWbRX P~ b _MZWeh M RJRaUW~ H]RjMValdcX @~ al\PR b
Cc
57" _aMeM M QWbcaWOdPR e d_bcaRM\ bRU\R]cd Hx4A R"I b b
AQ_MQh ej]WYZX e al\PW _a%e”j]~ TW]]*bcW Hc4A R'I
EZdaRO]~ PRbch Hc4A R’ b b
54X~4Q ]~ jM\"bc]M]PT Hc4A RI
57~ _aMeM e Q~flbcaRM\ bRU\R]cd Hc4A R"I
BAdaWec~ _a*QM]UPV eUa”0OYT Hc4A R'I
L_aMPre!l]~ _a*"QM]UPV eUarOYT ]M YA]PW &We~c] "bcW Hc4A R'I
Bar]MXMcU \MXRcRY e Q~flbcaRM\ bRU\R]cd
&HONRY« HPLVH VNOHQ NRY¢{FK SO\Q1 B?; PVPR Q*
2% Y d 1A
4RZYMeX R\WBR bYZR]~YAeUPV _zh]l _AQZR ZAYMZWch Hc4A RYel y o B RIVIRAS R Wb~
4A al\PR
4RZYMeX R\WbR bYZR]~Y~eUPV _zh]l _~"QZR caVd Hc4A RYel y \ ®®Y
T QMXR jM arY deRQR]X e cXch cMOdZPR OhZh _-R_"TcRBhe b dZMQd b _.~bcd R\ _A_bM]U\ e ) A
TTEYd_W]M B?¢D ]R\! R\WbR bYZR]~YAeUPV _Zh]l j —_a”erj*eM]UPV jM-~jR]~\ YcRa! Oh _~"QZXVMZM aRUdZ"eM]U\ bhbcX\T\ A0

bhbcX\T 6FE M]W bhbcX\T 6FE \W\A 6ea”_bY~rd d]WWY

DAjQ ZR]~ R\Wb~ bYZR]~Y eUMViZZR]&\RRVb® bYZR]~Y~eUPV _Zh]T deRQRJUPV eU°R _a” al\
IM YA1bAZWQ7reM]X Aa’e]W bYd W]h B?¢DY @RRgWbcdX~ &!Q]X QMZ°~ bdOXRYch\ Q" |WPV4
YAbAZWQ7ellh e YAIbAZWQ7reM]X ATRc]~ jle’aPR bYd_W]h B?¢DY

L\']h e \Rj~PV _a” ehBM|M&@WjWPW b_~ZRT]"bcW EfRQWbV ?McPV e _a’bW]PW B?; “bcd._
bYZR]~Y~eUPV _Zh]T b_~ZRT]"bcW EfRQWbV ?McPV Q" beXV"A dVZ~Y~eXV" ATRc]WPce~ e a!\
W]cRUaMPW QAYA]TWZM jMValdc~\ d_bcaRM\*eUPV M Q~flbcaRM\reUPV R\Wb~ EPA_ R b_AZF
bYZR]~Y~eUPV _zh]T bYd_W]h B?¢D M jla”eR™ _a”“eRQZM _-R_~TRc AQMXI jM a’Y iM ET



.RQVROLGRYDQE£ JSUEL£YD R X

,QWHQ]LWD VNOHQ NRY¢{FK SO\Q1l QD ]JENODGY ILVW¢FK S "MP1

,QWHQ]LWD VNOHQ NRY¢FK SO\Q1 QD ILVW¢ S "MHP YWN&] HIRPISOHBRIWHQR 5R]G O ISYWQY
XSUDYHQR

&HONRY« HPLVH VNOHQ NRY¢FK SO\Q1 SRGOH ORNDOLW\ QD iLVW¢ S "MHP \ \ y \ D

&HONRY« HPLVH VNOHQ NRY¢{FK SO\Q1 SRGOH WUKX QD fLVW¢ S "MHP \ \ y \ D

T QMXR jM aryY deRQR]X e cXc” cMOdZPR OhzZh _-R_ATcRBWe b dZMQd b _-~bcd_R\ _~_bM]U\ e

AQbAdVZMbR]~ TWbcUPV _-~X\T _a” W]oRYjodXdedV]ZBh~Y ¢EW¥X ZaNeU _~TRc W]cR]jWch R\Whb~
AQbAdVZMbR]h b _-~bZd°JU\W _AZA&YM\W e Y~A]b ZWQ"eM]X ATRc]~ jle’aPR bYd_W]h B?2¢DY |
TWbcUPV eU]*bRPV M jMXWP°c ]~ XRXWPV brdZMQd b SWIM]T]~\W £QMXW deRQR]JU\W e ATF
M _AbYhc”eMc jATMbc] JU\ bcaM]!\ b_~ZRVZWeX AQMXR ~ W]cR]jWc  R\Wb~ bYZR]~Y*eUPV _

TLVW« Y{QRVY Y PLOLRQHFK .10

¢WbcX _-~X\h _~"daWcX _a” eU_~TRc W]cR]jWch R\Wb~ bYZR]~Y"eUPV _zh]i

¢WbcX _-~X\h H bcMc]~I

¢WbcX _-~X\h PRZYR\ HeR SW]M]T]~PV eUYMjRPVI

3 SUDYD LQIRUPDF SUR Y\ND]JRY£Q HPLV VNOHQ NRY¢{FK SO\Q1l SRX@LW.

Ba®” |M°W \Rc*"QWYd ehYMj”e!]~ ehPV!j~\R jR bcM]QMaQd 8:8 Ba*~c"P”"Z 4"a_"~aMcR EcM]QMaQ
bYR ¥ elPv_&A] 11 M "VRQY ¥ RdWX]"a d 6@;EA [ Y? RWAeX -RQ "YAMh _ME _"daWRUM ! 7-PVR W PV

SMYcral _a” b_~c-ROd RZRYc-W]hY 5~ ehYMj%e!]~ OhZh a”“e] 8 jMValdch QMZ°~ bYZR]~Y"eX _
_a"PRbiY Ba” eU_"TRc RYeWeMZR]cd 4A¢ OhZh _~d&Wch JRX]%e X°~ VAQ]~ch 8IB ehQM]X ;B4
@~84R _~ WbdXR\R _-~bcd_ B?:;Y

6\WbR bYd_W]h B?¢D6BWPR X®&/[d eh_AT~cle!]h B?; e bAdZMQd bR gEcM]QMaQR\ _a” Y~a_"alc]-
bYZR]~Y~eUPV _Zh]lg Ba”c”AY~Zd ~ bYZR]~Y~eUPV _Zh]RPV H 1Y 6\WbR a!\PR Xb~Ad eh_A~T-
cavVd e bAdZMQd b BAYh]h al\PR Ba”“c”"Y~Zd ~ bYZR]~Y~eUPV _Zh]RPV H 1Y

Ba” eU _"TRc R\Wb~ a!\PR ® XR b_"c-ROM _MZWe _~QZR QadVd\ XMY~& W ]MY~d_R]! RZRYc
B?¢D\e -~ MQ' _~c-ROh ]JRX_aeR _-ReRQR]M ]M R]JRaURCWPYX XRQ]"cYh b ehdaWc~\ bcM]C
XbArd RJRaURCWPYX XRQJ]"cYh _-R_~ATcR]h ]M R\WbR 4AcR b _~da&Wc~\ R\Wb]~PV SMYc”al 4A¢
R\Wb]~PV SMYc”al 8:8 47]eRabW"] 7MPc”ab S”a 42\_M]h DR_“acW]U\ ehQM]UPV eZ!Q"d E_~X
R]JRaURCWPYX MUR]Jcdah H;621Y H bAdZMQd b _~Yh]h Ba”c~AY~Zd »~ bYZR]~Y*eUPV _Zh]RPV er
_AQZR ZAYMZWchY @M°R \Rc"QWYM _~da~-e! Y*]jRaeMcWe]~ _-~bcd_ M bcM]QMaQ] _~da-e!

_AYdQ ]R]~ D JMYAd_R]X RZRYc-W]h PRacWSWY"e!]* XMY” jRZR]! RZRYc-W]M] e cMY”"eX\
cR]c” _“bcd_ XR Q~Z"8R] Q7bcd_JU\W b\Zde]~\W ]!'bca”XW b_Z™dX~P~\W _~"&MQMeYh Barc"Y

6\WbR bYd_W]h B?¢B\WHRRXAd eh_~T~cle!]h B?; e bAdZMQd b \RjW]la"Q] dj]'eM]U\ bcM]QMa
bYZR]~Y~eUPV _Zh]l e VAQ]*c”eX\ -Rc jPW cjeY 4%a_"aMcR HMZdR 4VMW] HbP~ R | 2PP~d]c
"aUM]WjMP~ 8:8 BarcAPAZY

B?; ehdd~e! R\Wb]~ SMYc”ah j e~PR jQa~XI\ YcRaX Xb~Ad b_~Zd b M_ZWY”eM]*d \Rc "QWY~"d _

| @MY~d_R]X jO"&~ M bZddOh HYMcRU”aWR | Xb~d ]JRX_aeR a”jQ ZR]h ]M J!'Yd_h brdeWbRX
@MYd_"eM]X jOra&~ M bZd&dOh brdeWbRX~P~ b eUa”OYh Xb~d Q!ZR TZR]]h Q» Qe~d VZMe]-
bda”“eW]d e _a”QdYcRPV B?; M jla”eR™ JRXe ¢c°~ dVZ~Y~*e”d bc”*_d jR e°RPV bda”eW]Y Ba"
\"QRZ V~Q]~c"eXV” -Rc'jPR eh_~T~cle! R\WbR jR e°RPV br"deWbRX~P~PV d_bcaRM\*eUPV -
ehadwz”rel!l]~\ d_bcaRM\”2e! Q*_aMeM M_~QVYI] Ol AbcMc]~ \McRaW!Zh br"deWbRX~P~ b eUa”O
b ~d_avdRb Q* QMMRIYVMARR bvah\ 1 8Q 1~R W PV INd \ MRAME\ dh_d PAMQR & UMR AQY*XOvh Ma_~ Cdl ] d\dRCh M3 _~
AYMVAWY\ YQh eUa”ORY ~_~d°c~ Oal!ld c”relalhY BAYdQ chc® £QMXR JRXb”d Y QWb_"jWPW)
j eR-RX]> Q”bcd_JUPV QMcMO!j~Y

| =M_Wc!Z”eX bcMcYh HYMcRU”aWR | M ]!Yd_h JRbr"deWbRX~P~ b eUa”OYh Xb~d ehVAQ] P~
ebcd T M eUbcd_T H66;Al M R\Wb]~PV SMYc”al bYZR]~Y?eUPV _Zh]T\ YcRaX _-Rel!Q X~ SW]



.RQVROLGRYDQE£ JSUEL£YD R X

| 6\WbR bYZR]~Y~eUPV _Zh]l b_~XR]X b eUa”r0~d IMYd_"eM]UPV M b_~c-RO"eM]UPV _MZWe
ehdaWc~\ R\Wb]~PV SMYc~al j 3aWcbYUPV eZ!Q]~PV Y~]eRaj]~PV SMYc”al bYZR]~Y"eUPV
47"]eRabW7] 7MPc”ab S”a 4~\_M]h DR_“acW]UI M £QMXI » MYcWeWCc!PV eZMbc]~PV _a’erjl

| 5~_aMeM M QWbcaWOdPR jO*&~ e d_bcaRM\ T!bcW HYMcRU”aWR | jMVa]JdXR R\WbR jR e°F
bZd&RO\ Q~A_aMeh \RjW _a”“e”jh B?;\ M bYZMQ7e!]~Y ¢lbc ¢c'PVcA R\Wb~ XR eh_A~T~cle!]M Q
caMb!PV\ jMc~\PA XW]X R\WbR Xb~d\ YQR XR c” \"a]X\ eh_A~T~cle!lh ]M jIYZMQ  ~"OXR\d _ -
JRXbAd Y QWb_~jWPW XW]X aRZReM]c]~ W]S*a\MPR\ XR _~d&WcM M]MZUjM R]eWa”]\R]c!Z]
bYZR]~Y~eUPV _Zh]T\ YcRaX _-Re!Q X~ SW]M]T]~ eUQMXR ]M R\WbR bYZR]~Y*eUPV _Zh]lY

| 6\WbR bYZR]~Y~eUPV _zh]T jR j_aMP%e!]~ "Q_MQd HYMcRU”aWR | jMVa]ldX~ eR°YRaX R\W
bcaM]M\W\ YcRaU XR UR]JRa%e!] _a“e”jh eZMbc] JU\W JRO” Y~]carZ*eM]U\W B?;\ M Xb~d eh
M j 1b”"O0d XRV~ j_aMP”el]~- b ehdaWc~\ R\Wb]~PV SMYc”al j 3aWcbYUPV eZ!Q]~PV Y~]eRaj
eUYMj]WPce~ HG= 8”eRa]\R]c 8:8 4~"]eRabW"] 7MPc”ab S”a 4~\_M]h DR_"“acW]UIY

| EA&R] ~PRochjM “bd M P B? ; IMRUN AR | %\d & Q R h] MRRPY"d Q' _aved Ieh ATdR| Ad ] Mj ! YA AMK A RRPV\ VA RZ eX
_AOhch Heh _ATcR]X |M jlYZMQ " _~Tcd _-R]"P%e!]~I\ cMgWbzZda0d M _a”]!XR\ Mdc \"OWZ1 H
ARZRj]WT]~ Q~_aMed Heh_~TcR]*d ]M j!YZMQ"  _~Tcd X~jQIY AbcMc]~ S”a\h bZd&RO]~PV PF
bZRQ"e!lh\ M _a”“c” Xb~d R\WbR j JWPV eh_~T~cl!e!lh ]M jIYZMQ  Rg_Rac]~V" AQVMQd XRX!
B?:Y

| 6\ \WRj Q&Q]~M "bdMHA B?; MMRUNAR | Chieh ATARIN]Mj ! YAD ~TaljM “bd M A e RY AGIPVj R PV MQ YUY elPV
_a"SWzil "Q_"e~QMX~P~PV Aa”e]W RYA]"\WPYXV~ a”jeAXR QM]X jR\" M YeMZWc" W]SaMbc
jMValdc W e*ZWcRZ]U QA _MQ _a!PR ]M Q!ZYdY

| 6\WbR bYZR]~Y~eUPV _zZh]l b_~XR]X b _-R_aMe”rd M QWbcaWOdP~ _a”QM]JUPV VAcreUPV el
b "cROMRI\ \ YR ] R ~+R MM WaM R MB? ; AMRU AR \X"d eh AT el Th]Mj! YAD eh\ RR ~ &S _a RQY "X QIAGHT] ~
YM]!Zh HZW°~T~ bR jRX\X]M _~daWcU\ QadVR\ Q~ _aMeh\ dXRcU\W ejQ!ZR]"bc\W M_~QYI M
~a”QdYcl YR YMAQX\d j ¢c’PVc”» QWbcaWOdT]~PV YM]!ZI\ M ¢® OdU [M j1YZMQ" "OXR\d M§]F
ejQI!ZR]"bcWY

| ErdeWRe-Q'_MRd&e! ]~ aQYd B?; Y] RT] U VB "cROMRIWMRU AR |eh_ZB! _-RQRe®Y jRb ~cRCh RRYc\W _-WMOR] ~
ORjQU\UPV _a”QdYclT M jM-~jR]~ B?; M j R\Wb~ ej]]JWYMX~P~PV _-W _~da-~e!]~ jM_MZ"eMTI
eh_~T~cle!lh b ehddWc~\ R\Wb]~PV SMYc*al ?RjwW]!a”"Q]~ RJRaURcWPYX MUR]Jcdah H;621 _;
aRUWAIRPV XRXWPV b_~c-ROhY H a!l\PW cXc” YMcRU”aWR XR a”e]'d eh_~T~cle!] e"ZWcRZ
iM_MZ2eMTl d b_MZ”*eM]UPV eUa”"OYI\ XMY" Xbrd PWUMaRch\ M ¢c* M jlYZMQ > _a”"QRX]~P\

| EWQU _a QYR \YRUB?;_aQe\¥"db "R hR WRe ] WME-eRSj W] PRR AdMd "bo/MMRUN AR 1Y6\ W ~SNah _a
IMYZ!Q!]~ b ~"Q_MQh d b_MZ~eM]UPV eUa”OY1 M ORjQU\JUPV eUa”0OY1 H]!_Z]" W jM-~jR]~I
6\Wb]~ SMYc”ah _a” S!IjW Y~]PR &We"c]*bcW WY~ cW]*eUPV b!TYT OhZh _-RejMch j 3aWch)
_a®” _"Q]wWY”reX eUYMj]WPce~ HG= 8”eRa]\R]c 8:8 4*"]eRabW~"] 7MPc”ab S”a 4~\_M]h DR_"ac

| Ba'] MKt MoaMe Q\f ] baRM T bV Q A eXVM -RE j PRIIMRUNARE 1) W/ dXR \WRej ] WK _a'e’j d MYOM YRR X'd eR
eZMbc]WPce~ ehYMjdX~P~ b_~ZRT]"bcW M XbAd e QM]X\ a”PR _a’]MXMcM XW]U\ bdOXRYc]
d\ PA ROMd\ PAYFhd R \WRChA AQUMY dch ] Mj ! YAD _av! § PVAEMK A b AcRO R RAURC PV _a] MEUPV MYoal

(PLVH VNOHQ NRY¢{FK SO\Q1 SRGOH JHP™

QMXR ~ R\Wb~PV bYZR]~Y*eUPV _Zh]l _aRjR]c"eM]X e cXc” T!bcW _-RQbcMedX~ Y~A]brZWQ"
b ART] ~bcB? ¢ D\dW B? E=Y QUR]R¥d TR “]h_"QRRQJ ~GalPVj R A RXW & bYd_\MWB? ¢D\ ! elltC ~j ! e*Q_~dj Re¢ RoYX
aR_dOZWPR M eZWe bZ”"eR]bYXV~ caVd ]M PRZY"eU eUbZRQRY |R]~ eUjIM\]UY

2EGRE Y\ND]RYE£Q HPLV VNOHQ NRY/ FK SO\Q1

5Mcd\ eUYMj]JWPce~ bdOXRYcl e VAQ]”*creX\ -Rc jPW XR bVAQ]X b "OQ*0~\ SWIM]T]~V~*» eUYN
ehYMjre!l]~ bdOXRYcl e VAQ]~c”eX\ -Rc'jPW M QMcR\ bRbcMeR]~ £TRc]~ jle’aYh _*Q]WYd _a
MIW eUjIM\]1X dQ!Z bcW TW j\']h ~Y~Z]*"bc~\ aRZReM]c]~ j VZRQWbYM R\Wb~ bYZR]~Y”*eUPV _

=YH HM RY£Q ELRJHQQ FK HPLV R VNOHQ NRY¢FK SO\QHFK

3WAUR]]~ R\WbR bR ejcMVdX~ Y R\Wb~\ 4A¢ derzZz™reM]U\ _-W b_MZ"el]~ JRON OWAZAUWPY X
"aUM]JWPYX \McRaW!Zh\ XMY” XR Q-Re”\ [R\'Q ZbYX jOhcYh M OW~A_MZWeMY 3WAUR]]~ R\Wb
bYZR]~Y”eUPV _Zh]l al\PR Y F~c” a”jZW°R]~ XR j!lbMQ]~\ _a”c”8R OWA"UR]]~ 4A¢c XR b~rdT!bc
bYZR]~Y”eX _Zh]lh\ XMY” XR \RcM] H4:él M "gWQ Qdb]JU H@c¢AI\ XRV” b~rdT!bc~ JRXb”dY B-Rb
R\WbR ~“bcMc]~PV ch_T bYZR]~Y”eUPV _Zh]l ej]WYMX~P~PV e QIbZRQYd ehdd~e!]~ OW~A\Mbh
PRZY”eUPV R\Wb~ bYZR]~Y”eUPV _Zh]l al\PR Y



.RQVROLGRYDQE£ JSUEL£YD R X

HhYMjre!]~ adRRel MG VR WhHYd WiB? ¢Dd\ PR jMaY-  \ehYIjM! eRelPW- GAAGRYeY] R W4 dROMR] | ~
R\WbR\ XRZWY"& bYd_W]M B?¢D JRb_~c-RO”ele!l OWA\MbdY

HhYMjre!]~ a!MBRR [ ]R T&RbYd \WIB? ¢DbPV* ] Meh "Te\OMIR| ] ~R \WR4AACj Rb MPel ] -] RO' ONZ URYXV ) YA
OM Mhed\ PR WhYR YelPv_Z|T d\ PR \JREIVE_"dEMKR W ~3Ncah ] Relj A% AQZOM Mbh M VOMUR] ] VA 4AcY

HhYMjre!]~ a!MBYRI~d]-R WbOYR Y elPv_Z]1 byd \WMiB?¢Dd\ PR jMaY-  ae] &] R Mg eVt OMR] ] -R WR4AC

6] WMP-h MPel ] RO ONZURYD &' YAQR OM Mbhed\ PVAQ A eXV -RE j PR ME e RYeWVER] d ~PW - 4 AcRYeY<b RbW

e QMW cAVA\L &R MTYAZW XbAd chc® R\WbR bAdT!bc~ °Wa®~V~A R]leWar]\R]c!Z]~VA QA_MQd\ Xb
de”rZ] 10U "gWQ dVZWTWcU XR eha”e]le!] "gWQR\ dVZWTWcU\ ~VZPR]U\ O VR\ albcd OW~\Mb
R\WbR jR jMY~Ad_R]XV~ jO*&~\ bZd&RO]~PV PRbc M ]MYZ!Q!]~ b "Q_MQh\ cRQh "OZMbc~\ e ]V

3 SUDYD LQIRUPDF R KUXE¢FK HPLV FK VNOHQ NRY¢ {FK SO\Q1l UEPFH

EYd_W]M B?¢D JRehdd~e! PRacWSWY!ch RJRaURcWPYUPV McaWwOdcl H6]RaUh 2ccaWOdcR 4R

| 4RacWSWY!ch ~"O]"eW c RIBIXZRIFRERIOSRPVIMIECV el | ~bMaGHh ~J "eVRI X R| RN e d \ PWA] Yaxd PV
]'a”rQ]~PV JRO” aRUWA]!Z]~PV caVliY =M&QU D64 _-RQbcMedXR R]eWa”]\R]c!Z]~ _-~]"bh eU
~Q ~eiRT PV QG X YFhe PRaVBM ch X d ~OehYRehd&el Th Y- 771~ bd PV] RO (RUN | Z-PVPL e *QRbAN' " e\iRT X R] RANE M
]JRXb”rd _-Re”QWCcRZ]X \W\”* eh\RjR]*d UR"UaMSWPY"d "OZMbcY

| ?RjW]la”Q]~ PRacWSWY!ch RIRaUWR j *PDDBetW c'FoZY| K iQlme M| GIMyeDeW fPeM]U M UZ~0!1Z] dj]!e
re el ] ~elCh Mb AcRCh R RAURj 2 “eRT PV Qe X YaMa'| Q7" QPRaOSM d D64 FR PR ch ; D64 ehddeM] M -
\RjW]la”Q]~\W VaM]WPR\W\ P28 XR TW]~ ~0jez!°c> _-~]*bJU\W _a” ]MQ]!a”Q]~ "aUM]WjMPF
RJRaUWR j "O]*eWcRZJUPV jQa~XT \RjW XRQ]*"czZzWeU\W jR\’\W M _2QY "adX~ cMY Y~A]br"ZWC

| LladYh _TerQU!BHdBh _Te”"Qd bR e 6ea”_ " _~dé&~eMX~ Y _~ceajR]~ _1e”Qd RZRYc-W]h eha”OR
_-RQbcMedXR XRQ]J]d ?IV "O]"eWcRZ]X RJRaUWR M _~bYhcdXR b_~c-ROWcRZI\ QTYMj\ &R d.
AO]"eWcRZ]JUPV jQa~XilY LB Xb~d JRjOhc]X _a”~ b_Z]']~ Rea”_bYUPV P~Zi e "OZMbcW ~O]"e

b RJRaUW~Y

<R Q1ZR&WcX deXbc\ &R B?; JR_a”Qle! PRacWSWY!ch RJRaURCcWPYUPV McaWOdcl H624blY B
ehda~e!]~ RJRaUWR j "O]*"eWcRZ]JUPV jQarXiy

EYd _W]M B?¢D ehd&~e! cjeY id]Od]QZRQj 624b\ cRQh JRe!jM]X PRacWSWY!ch RIRaURCWPYUF
Q"Q!eRY R]JRaUWR B?;Y FR]c" _-~bcd_ d\*"&™dXR B?; ~Q_"a“eMc eUa”Od R]JRaUWR j "O]"eW
R]JRaUWR ]JRjMVa]dX~ "O]"eWcRZ]X jQa”"XRY Fhc” PRacWSWY!ch MXW°AdX~ caM]b_MaR]c]"b
jRZR]X R]JRaUWRY

B\ DR WhYR YelPV_2]1T byd WaB?¢Dd\ PR R]IM!j!]1A]Mb\ Ze] ~]!baRM 2" b AR~ b]Re!ljM U VPRaSM ch
R]JRaURcWPYUPV McaWwOdciY H -~ MQ ¢ 'PVc” Jla”rYT ]M RJRaURCcWPYX McaWOdch OhZh ehd
ehPV!JRZM j XRXWPV Q~bcd_]"bcW\ ]!'YZMQ”"eX RSRYcWe]*bcW M bZMQ ']~ b P~ZW dQadWcR?Z

B-Re!d]! e cOW]M JMY~Ad_R]X JRO”A XW]MY j=bYM]X RZRYc-W]h\ cR_ZM\ _tah TW PVZMQd b_"c
j QX R RUR Heh2dTR A OV MEAIYLOUEMKP-T! beXRAQROE | Mj _d\ " a Q'bad_] XV e beélBat e TIheB? ;eh ATd el R AR

bYR Y elPv_H|1 bd ZWiB? ¢Dd\ PR behddwk R W PVSAd QUMD jR? R M & Q ~R] RURARYX MUR| aleh kB2 1YFhe* R\ ~

SMYc”ah e°MY JRd\*&™dX~ eU_~TRc OWAUR]]~PV R\Wb~\ PA& A"\RjdXR \"&]%bc B?; chc® R\WhF

3 SUDYD LQIRUPDF R KUXE¢FK HPLV FK VNOHQ NRY¢{FK SO\Q1 UEPFH
HU ATch jM bYd_W]d B?¢D _a”e!Q~ B?;Y @~4R XR _~_Db!] _-~bcd_ B?;Y

HMI 52Qaéd”e!]~ BeM}@nng Q| ~e°RPVaRReM d PVR W-hYR| YrelPV_F]T d\ PR _~bad ~eNMeb dAd bR bdy] QMR
8: 8 Ba P Z4 a "aMRHMEIR4AVMVHEP*_R- | 2PP d] MU M QDR_~a3WJ EdV] QuQY

HOl EPaRR]W]U YMcB "ReREa RRR PRY e(PVR WHYR Y'elPV_Z|1 d\ PR [Mj! YAM) YMRU'aMd\ PR
eh\ R R (PVbd] QUQR\ 8: 8 B\ \P*Z4"a "aMR HVAR 4 VWIVHEP* _R- | 2PP\d] SMJUM QDR " aMJ EdV] QMQY

HPI HUjJM\]X YMcRU”BRIR - & WRER[Y elPV_H]1 B?;d\ PR jM4dR jPRAelPV YMRU'aAd\ PR YL] RV Ohd
YMcRUaWR o0@MY~d_R]X jOA4~ M bZd&aOhi M 0G_bcaRM\ _-R_aMeM M QWbcaWOdPRi WQR]cV
j RXA bOARYR A QM eM (PV R \W-OYR] YrelPv_Zi] T\ VIR & YMQ j € PVe* YMRU AN -RQdedR D ] RO ePRPREelPV & T] PV

R W-B?;d\ PR Y

HQI HU ~TRc eUjJM\]UBV;YMORWRAWME e!]~ W]eR]c!-R R\Wb~ bYZR]~Y*eUPV _Zh]l ehdé&~e! °W
2 R WAd&eM Xj GERQWE_M-\ WA XX b ~Z_d PRbQQUWMRIYMARR. j HY! ] b RPEWUPVR W PVINed th_d PAMIR & UMR_a

\ MRANA b dehlRe-h _ o Qi YhYB" YdQ] R d AAMRAQQ QWMRZ YQI A BNk d _~d&e!Th_d\ g XR W ~3ahj MQM X Qe’ e~

j €RRX" Q'bad_] UPV QUMD j ~eY"\ OMVPVBAEINKY T ~bRPWG ehCeM] UPV YMRUM A RG_beRM _-R_aVeMMQIGAGHPR %" d R\ \BR



.RQVROLGRYDQE£ JSUEL£YD R X

T bRT] " eh "Tdel JThbM ~d 0 W-R aePWMj | YAMD REV MK ~ b "cRO MaMVR_-R aehYB*YdQde* AAMR] R d YQI ~j RNk d
R WRAQM'el Th]Mj! YAD ~"OR d_-R dk"eM XV j O &MdRX e) Q K] *bd¥H- -~ MORPW YCh ] R d Q*bad_] X & @ X XX eRReM q ~
N34 MR Rehdde! ] MM ME] MR] e ]\ Rd 7~ aj°~R (PVeba T Melbad T 186;AI MR W ~3/eh 8: 8 Y- -R A Tad W T] PvelQWK | M
R\WbR bYZR]~Y"*eUPV _Zh]lY

HRI =M&Q”a"T]~ MYcdMZWjBIPRY M &a®Red I} MhWZdWEZWjdXR W]eR]c!- R\Wb~ bYZR]~Y”eUPV _Zh]
_Z!1dXR Y~\_ZRg]~ _-RjYd\ aRZReM]c]~PV YMcRU”aW~ R\Wb~Y

HSI HhdaWc~ _aW\la]~PV QM cHe RR: Q] EHZe XWHAR ¢ * \AVR] W-bYR] YrelPv_Zi1 B?;d\ PR eh ~Te ] behdaak
_aW\la]~PV QMcY

HUI :aM]WPR ehYMjre!]~ M?VRRAVOG & EXVA TRE {iPRehd&deM UB? ; R] MR e’ dMU bdj]!eM O \ RMaQ

bVl QUQR _a* \ "QRZe! ] R WOYR YrelPV_A] T evr@ ~eteXl -RC j P a AaMRHMER 4 WIVHEPY _R- | 2PPd] SMUM QDR " aWJ

EV QuQH NehQy O \VEMAN 8: 8 Ba P A? "QRZRbRbdeR] e] | eM ] bd¥MaR "aeMPOQrO-B? \ YR RYMR Q -]~ M

i W4 dReRPYRX T ~bd/® AR XbR WR YR YrelPV_H|T d "QW eXbd ]PVM_aerjreM UPVB? A XY & VNV ~bd/BRR] T] PV
_Mac]Rall SaM]°~j M b_"~ZRTJUPV _~Q]WYI B?;Y LMValdcX TW]]*bcW _~YaUeMX~ PRZU a”jbM\
bdat eV _-Ro el Co\ QiAGHIPWD_~cROd M] WYZ Q | ~bellOvh B? ; _ " bY*] TR ~RXV &A@ d ~boNMA_~ eRAW~TIM bl X d \ MYRSW

MbZ&RJ ~PRhYB\ WRd\ PR- X"deh ~"Td el ] h] MA'e] VB? ; M] | bRY " M2Yrel | hRGY A0 QPR b ART]“bR \_-ViR &

YZ~TR\ a”jQ ZR]~ Xb~d "OXR\h _a”QRXRY

HVI LM-MjR]~ M ehZ~AdTR]~ M RYPMUMANAR R WRR PR Chh_~brdj R] hj VRQWMRE | W4 de-Q* \ ~QRal MYMAQ
i WA dd YMRUNARDRbaT]® A bl ] MeT! badB ~ MBS A M~ d R ~aiel | ~R WHYR| YrelPV AT HAdAGK\ RQXhli deRQR] X
eU°RY

B? ; ehZ2dTW1] | bRUMXP-YMRU AR R W-d\ PR Ie0"dM bRbd QUQR. 4”a "aMR HVAR 4 WIVHEPN _R- | 2PPd] aMJUM QDR A asjW
EcM]QMaQ H I\ ehQM]U\ WIWPWMcWe~d 8:8 Ba”"c PAZI]

| 6\ WRj _a'] MKPV Mote d_bcRM  T! boVAQ At eXV RS j PRIIMRUMARE || B? ; bWat] M | daldk bYAMD eX & beah ~QcRePV
beM \ REVA R \WR] R¥ d j M ddhed \ PAM YHd \ PW AQRA R \W-d\ PR B?; %"d e°Mr che® bYAQ eX _abctah j W4 dch Q°
YMcRU”aWR G_bcaRM\ _-R_aMeM M QWbcaWOdPRY L Qle”Qd jM\RjR]~ Qe~rX~VA jM_~TcR]~

| 6\ WRjRj_awel ]~ aQy (PvelrOYf MMRUNARE || B?; aQel elvaM) ™ M 7O Y\ RT] O b "cROMRE\ MR aQ el
41Q]X \RjW_a~QdYch\ YcRaX Oh OhZh Q!ZR j_aMP”ele!]lh\ d_aMe”e!]lh JRO” jMVal]*e!]lh Q~ X
YMcRU”aWR ehZAdTR]MY
| 6\ WRj 3M°F MR AR || B-Roc*8RB? ; VAW bdORYd \ el Od Vit elPV el OYl tehYM ~eM Ad e YMRUMAWEM d_R] X
jOr&~ M bzZdadOh! j \McRaW!Z1 jMY~d_R]JUPV B?; Ha”e] & ehYMj*"eM]UPV e YMcRUaWW @MY
bR edQh eaMP~ B?;Y @RRgWbcdX~ cRQh &!Q]X SaM]°~jreX _a”e”jh\ YcRaX Oh Ohz” ]dc]X ¢
| 6\ \BRj SW) T] PV\\eRbARHMRU AR || 6\ \BReh M@ WeRbdWChh el Q@ PRI h X 1Re(J 1M | XeRbate] ! ] ~b PRA el W
R BR Wi\ PR MR B8R Ve PRX\ V" @ deXd RS jPIWM_a ¢ | RCha | W4 ddh Q@ WeR] d -RR W-YR] YrelPv_A] 1 Y6\ \BR]
MWeRbAR _-RChdvedX -\@8] * - D PRA"eX dVA"eXb _hd\ A-\- M R el M\ ] b RYMQ AT~ bRQ el ] MM_~bdj ~el ] MY
HWI HhZAdTR]~ Y~\_R]EMERRV \ivah REBNKPG Y™\ R j MIT PV_aRYd 1RO j I Md_R] PV dvA"elPV YaRQA ] RCh2
iwgde* @ eU ATd R W-bYR elPV_A]1T B?;d\ PR Y

AQbcaM™negl]~ bYZR]~Y”~eUPV _Zh]T M _a~XRYcl
bYZR]~Y*eUPV _Zh]l SWIM]P2eM]X _a”“bc-RQJWHF

B?; e ]JdXR a“bcrdP~ _“j"a]”bc "QbcaM™7el]~ R\Wb~ bYZR]~Y~eUPV _Zh]l b P~ZR\ XRXWPV Z

jRX\X]M eR ejcMVd Y P~Z1\ b]W&”e!]~ R\Wb~ j ehdaWc~ _TQh Q" a”Yd Y B?; _Z!]1dXR j]"ed
R\Wb~ dVZ~Yd _~ jeR-RX]']~ Q~"Yd\R]cd 8:8 Ba”c”"P~Z 0>M]Q ERPc”a M]Q DR\"eMZb 8dWQM]P
j_alehY B?; bR jM\"-~ -RQRe°~\ |M AZ~Vd\ YcRa"d \"VAd e "QbcaM™"e!l]~ dVZ~Yd e VAQ]"rcA
AO]"eM RY~AbhbcX\T\ jMZRb™Arel]~ M QMZ°~ _-~a~Q’ OZ~jY! -R°R]~Y

B?;, cjeY d_ZMc™dXR dVZ~Y”*eX YaRQWch _a”bc-RQ]J]WPce~\ Y*a_"alc]~ R]JcWch M M Y~]b*rZW
eUar0]~PV jlerQl M caVl Q~ a~Yd Y G_ZMc] ]~ YaRQWcil jMXWP°AdXR cU\ B?; A_RaMcW"] [
W]eRbcWP HB”acS"ZW”" S 4ZW\McR ;]eRbc\R]Jcb\ B4;I\ J'bca”rX daTR]JU Y ]J!Yd_d\ ehce!-R]~ M
YN]br"ZWQ*eM]X bcadYcd-R M PR]ca!zZ]~\ Y~]ca”Z!\ ]R]~ aRZReM]c]~ ehYMjr*eMc dVZ~Y"eX Yal
=~AbrZWQ7*eM]U ]!Yd_ dVZ~Y*eUPV YaRQWci B?; JWP\X]" _*Q_"adXR Ba”VZI!°R]~ ~ dVZ~Y"eX
dvZ~Y~*eX JRdcaMzZWch eUa”0O]~V~" jlerQd bYd_W]h B?¢D XR YMaQ”a"T]' PRacWSWY~ e!]" |Rj!
]JRdcaMZWch "ObMVdXR e -R]X W]S*a\MPR » HWI _alO 41X\ b]wa”e!]~ R\Wb~ dVZ~Yd _a”bc-|
R\Wb~ dVZ~YdY



.RQVROLGRYDQE£ JSUEL£YD R X

;]JcRa]~ bcM]*e”?e!]~ PR] dVZ~Yd
EcM]”e”e!]~ PR]h dVZ~Yd XR _a” bYd_W]d B?¢D jMXW°Arel!]r |M £a”e]W B?;Y @~4R XR _~_b

G_ZMc™nel]~ W]cRa]-BRW AMRRIVZRId4]~ VAQ] ch R\Wb~\ bYZR]~Y*eUPV _Zh]l _-Re!Q~ ej]WYM
SW]M]T]~PV VZRQWbRYY FR]c” _-~bcd_ d\"a™dXR W]cRa]MZWj*eMc R]eWa”]\R]c!Z]~ RgcRa]l
b]wWare!]~ R\Wb~ Wb _~eMX~P~PV YR UZ”0!Z]~\d "cR_Z"e!]~Y AQ a’Yd B?; d_ZMc™dXR
_AQ_"-Wc QRYMaO~]WjMT]~ £AbWZ~ M bZMQWc ~_Mc-R]~ e al\PW beUPV _-~\UPV _a%e’j]~PV

3RGUREQ« LQIRUPDFH R LQWHUQ FK FHQEFK XKO NX

HMI Fh_ bhbcX\d W]cRa]~V~ bc MG EMed *dRKRMRWEFWRIE]~ bc~]"erd PR]d dVZ~Yd HEVMQ"f 4MaO~"
1'YZMQ ]M b]Wa~re!]~ R\Wb~ dVZ~YdY

B?; bcM]*edXR Y~A]b"ZWQ"eM]X bc~]"eX PR]h dVZ~Yd e M\RaWPYUPV Q*ZMaRPV HGES5IY @ ~&
Yradlh _~QZR b\ ]JUPV Ydajl _ZMc]JUPV Y Y _a”bW]PW _-~bZd°]XV~ a~Yd\ jeR-RX]'JUPV ¢Rb

7\S\ LQWHUQ FK FHQ XKORNWIQ¢; REMHP W&2'RW\iQ, REMHP W&2ZRX@LW« FHQ\ .i WBRMNBLW« FHQ\ .1 W&2 HT

Ec~]"e! PR]M 4M_6g

:]JcRa]~ dVZ~YAelU _A_ZMcRY JRO” S~]Q

HOI AOZMbc _Tb"O]"bcW bhbcX\T b&W]2eYed+ PRIMIXR~WJERUa"e!]M Q~ VAQ] PR]~ W]eRbcWP\ °
dVZ~Y XbAd jAVZRQ™A"ellh _-W MZAYMPW YM_Wc!Zd M bcaMcRUWPYX\ _Z!]%e!]~-Y H a”PR
bcM]2erel]~ PR]h dVZ~Yd jM\"-R]JU ]M R\WbR bYZR]~Y*eUPV _Zh]l a!\PR Y Ec~]%e! PR]M dVZ
VadOX R\WbR B?; eR bP* R ® Y

HPI 4R]h dVZ~Yd M YaW 8W B YR ARB el Z MARERe(PWQ "eQMP-  =T]MetAGR Mj! & eR™ "VRMR

be} Aerd PR d dVAYd eRelPWQ "e QM- -\ =T] MAAGR \ YRA bZd&X¥* ~QYAQ_a bd “eR] ~\eRdR_"cRJ PV YRYM R j MW
R\Wb~ _a“bc-RQ]WPce~\ "SShRccW]U”reUPV JRO" W]bRccW]U”eUPV WIWPWMcWeY FMc” VAQ]
jMValdXR dj]'eM]X OR]PV\MaYh\ eTRc]' _~Yh]l Ee'c”"eX OM]Yh\ M ehPVI!j~ j PR]"eXV" Y aWQ"
a’Yh aReWQ”e!] M MYcdMZWj~e!]Y Le”ZR]U _-~bcd_ XR _-Wj_1b”"OR] UZ~0!Z]~\d R\Wb]~\d _a-
e~PRbPR]!-"erd M]MZUjd _-RPVAQ"reUPV aWjWY _a”XRYc”eM]*d Q~ a”Yd Y GVZ~Y~el PR]M
b_A"ZRT]"bc~ M b eUerXR\ dVZ~Y*eUPV caVi M \RPVM]Wb\T b P~ZR\ jMPVAeMc XRX~ aRZReM]
HQI BAVZRQ |M JM°R R\WbR bYZR]~YHMeU#\D Zh]ierd"PR OhZh eR°YRaX R\WbR bYd_W]h B?¢D
H-  GtAGR | _~Yahd \MR4 A b “erel]+ PRIhdVAAH DIYEct el PRl MdVAYd bRe b*dTMi] ~badj dWdR _~dj R] MVadOX R \WRB? ;

eR bP*" R ® Y

:]JcRa]~ bhbcX\h bcM]*erel!]~ PR]h dVZ~Yd XbAd [MbcMeR]h PR]calZ]" ]M Aa”e]W B?; HIM Y~]b
YAbAZWQ7reM]X A£TRc]~ jle’aYh bYd_W]h B?¢DY



.RQVROLGRYDQE£ JSUEL£YD R X

HAQM M \2-bYX jQa”XR

Ba”"PRb WQR]J]cWSWYMPR eUj]M\JUPV Q" MQI\ a
e"Q”rd M \M-bYU\W jQa*"XW

H al\PW VAQ]APR]~ eUjIM\]"bcW e "OZMbcW dQadWcRZ]"bcW B?; ehVAQ] "cWZM _AcRI]PW!Z]~
M \AbYU\W jQarXWY HUbZRQYR\ cAVAch VAQ]APR]~ OhZ" WQR]cWSWY~rel!]r XRQ]” eUjIM\IX a
B?¢D\ M ¢ QZAdVAQA0U JRQAbcMCcRY e~"Qh O'VR\ _"bcWcRZbYX bRje]h cMO!Yd\ j_Tb"OR]JU Rg

eMaWMOWZWc~rd\ YcRaU \T&R eXbc YR b]~&4R]~ eU]~bT JRO” YR jV~a®°R]~ YeMZWch cMO!Yd\ P
JRO” IMad°R]~ Q~Q!eRYY

Ba"PRb _“bdjre!]~ cAV~Ac”r cX\Mcd OhZ jR bcaM]h B?;\ e bAdZMQd b \Rc "QWY"d M_ZWY"reM]~d

YM_W.EMRM jMValreMZ _-~\X W JR_-~\X TW]]*bcW ]M_-~T VAQ]rc”reU\ -RcjPR\ B?2;Y :ZMe]~\W
eUjIM\]JUPV Q~_MQT\ aWjWY M _-~ZR&Wc bc~ e cXc” "OZMbcW OhzZh RgcRal~ ]J!bca’XR\ XMY~

e”rQ]~ bc”_h\ VAQ]APR]~ e*Q]~PV aWjWY\ \"]Wcra*eMP~ QMcM eUa”"O]~PV jlerQT\ QMcM | QAC
_a”"eRQZM P~ZR]X a”jVrerah b Q"QMeMcRZW e al!l\PW beXV®» Q"QMeMcRZbYXV”" -Rc jPR RZRY
bYdcRTJUPV eUjIM\]JUPV Q~_MQT\ aWjWY M _-~ZR&Wc” bc~\ brdeWbRX~P~PV b c~\c” cX\McR\
YAljdZcMPR b QAcTR]JU\W YM\d]WcM\W\ JWP\X] ehddWzM ~Q0~a]J]UPV jJMZAbc~ W]cRa]~PV jM\
B?:;Y

B-~bcd_B?; Y eUjIM\]JU\ Q*_MQI\\ aWjwYI\ M
b erQ”rd M \*-bYU\W jQa~XW

HUjJM\]X aWjWY”~ OhZ" WQR]cWSWY"e!]* e al\PW Y~]b"ZWQ"eM]XV~A _a~PRbd B?;Y FAcr" WQR
eZMbc]~\W _a”e”jh bYd _W]h B?¢DY @M~ _MY eh_zUe! j °Wa®~V~ VAQ]~creXV~ -Rc jPR B?;\ XR
YAlbrZWQ7reM]X Aa”e]W B?;Y B?; jMeRQZM a”~Odbc]~ _~ZWcWYh\ _a”PRbh\ A_Mc-R]~ M P~ZR
brdeWbRX~P~PV b e2Q”d M \*-bYU\W jQa*XWY EYd_W]M B?¢D e°MY e cXc” "OZMbcW &!Q]X b
cAVA XbAd QA_MQh\ aWjWYM M _-~ZR&Wc~AbcW brdeWbRX~P~ b e~rQAd e]Wc-]" _a”eljllh b ~0Z
A Mc-R]~ M _~ZWcWYh B?; ejcMVdX~P~ bR Y c”A\dc” eUjIM\]X\d aBWYWYd b_~XR]X\d b e~Q~d b\



.RQVROLGRYDQE£ JSUEL£YD R X

SWAZAUWPRPY! a*j)\M]JWc”*bc M RY~AbhbcX\h

B-W _-~_aMe' W]S*“a\MP~ jeR-RX™7eM]UPV e cXc” T!bcW bR bYd_W]M B?¢D a*jVAQZM _a” b”"
bZMQ ]XVA b 6EDE\ M ¢c” e b”"dZMQd bR jXRQ]*Qd°R]~\W jMeRQR]JU\W ]M-~jR]~\ ="\WbR e _-R
2PcilY L!a”eR™ Xb\R ehddaWZW \"&]"bcW Y ehZ*dTR]~ eR°YRaUPV _-RPVAQJUPV H_VMbRyW]I
XMY Xbrd deRQR]h e _-~Z”jR 4 bcM]QMaQd 6EDE Y

Ba”"PRb WQR]cWSWYMPR eUjJM\]JUPV Q~ MQI\ a
br"deWbRX~P~PV b OWAZAUWPYAMd a*"j\M]Wc” bc~
H al\PW VAQ]*"PR]~ eUj]M\]"bcW e "OZMbcW dQa&WcRZ]"bcW B?; ehVAQ] "cWZM _"cR]PW!IZ]~
OWAZAUWPYAd a”j\M]WcAbc~ M RY~AbhbcX\hY HUbZRQYR\ cAVAc”Ar VAQ]APR]~ OhZM WQR]CWSW

eUjIM\]XVA aWjWYMY B?; WQR]cWSWY~eMZM eUj]M\]U Q*_MQ b_~T~eMX~P~ e cA\\ 4R _-Wb_~
_Zh]T ej]]WYMX~P~PV e Q"QMeMcRZbYX\ -Rc jPW B?; \TAR eXbc YR jcalc’ OWAZAUWPYX a”*j\M

brdeWbRX~P~ b JRQAbcMcYR\ _-~\UPV jR\"Q ZbYUPV bda”eW] e QTbZRQYd Y*ZM_bd RY~bhbc.
HUjJM\]X QA_MQh\ aWjWYM M _-~ZR&Wc bcW H;DAI OhZh WQR]cWSWY”el!lh e al\PW Y~]brZW(
JRXbAd _-~\" b_AXR]h b eZMbc]~\W _a”e”jh bYd _W]h B?¢D] JR_-~\" e°MY "eZWe™dX~ "OPV~Q
°Wa°~VA VAQ]AcreXVA -RcjPR\ XRVA& XR bYd_W]M B?¢D brdT!bc~\ M Xb~d _Z]  -~jR]h IM YA]

bcadT]® _~_WbdXR\ XMY bcaMcRUWR M "OPVAQ]~ \"QRZ bYd_W]h B?; jAVZRQ™dX~ b deWbRX
bR Y c \c® eUjIM\]U\ ;DAY

MY ;QR]CWSWYMPR M BPhAMRMZON | WQIRQ ™ *eMc QA_MQh ]M OWAZAUWPYAd a*j\M]Wc” bc b~de

\' YQh ]M ehOaM]UPV "OZMbcRPV _"QJWY!]~ cRbc”*"eMZM dYMjMcRZ ?RM] E_RPWRb 20d]QN
QN 1'Y*"ZWYM RgcRal]~PV WIWPWMcWe\ eTRc] _*b"djR]~ ehb_"Z~"bcW _"QZR F@75\ cRbc"e!]~
OR]PV\MaYW]Ud _~bcd_T e "OZMbcW OWAZAUWPYX a”*j\M]Wc*bcW bR ba”e]McRZ]JU\W b_~ZRT]
_a”eRQzM B?; VZAdOY”*eX VAQ]*"PR]~ beX OWAQWeRajWc]~ bc”r_h\ e XRV”*a al\PW QYA ]TWZM
VAQl~rcreXVA -RcjPRVARjW 174 _Mc-~ Q*QMeMcRZbYU Rc’jRP ¢cMO!Yd\ Q"QMeMcRZbYU -Rc’j
_a“e”j]l~ TW]]*"bcW]

| :"Q]*"PR]~ OW~QWeRajWch M j!YZMQ" ehd&Wc~ _TQh\ jM\"-R]X ]M a”jbMV\ bcMe M eUj]M\ O
47" 1QWcW”] M]Q EWU]JWSWPM]PR | 364EI\ XRV”~8 eUbZRQYR\ OhZ” bcM]”eR]~ PRZY"eX bc"_
WQR]cWSWY"*eMZ” ehdd~e!]~ RY bhbcX\T M j\']h eR ehd&~e!]~ TQh e Q"QMeMcRZbYX\ ‘Rc
_ACR]PWI!Z]~ jcalc’ OWAZAUWPYX a*j\M]Wc” bcWY

OY ;QR]CWSWYMPR M VBQ]"PRe! Qle IRZCMWL]~ VAQ]*"PR]~ jleWbZ”"bc~ |M _-~a*"Q > b P~ZR\ ~"Q\

YM_Wc!Z M XMY~d VAQ]~cd \MX~ RY~"bhbcX\*"eX bZddOh _~"Q_"adX~P~ XRX~ _"QJWY!]~Y LM ¢

Q”bcd_JU ~1ZW]R ]!bca”X\ YcRaU _M\IV!I "aUM]WjMP~\ _~a*jd\'c XRXWPV jleWbZ”bcR\ ]M _-~a

brdeWbRX~P~\'b _-~a”"Q”d | Y WQR]JcWSWYMPW M ZAYMZW|jMPW jleWbZ”bc~ |]M_-~T VAQ]~c e

HQMbVO~MaQdl OhzM B?; bPVA_]M "QVMQ]*dc VA*Q]*cd RY"bhbcX\*eUPV bZddRO e GE5\ YcR,
_"bcnrel]l~ cMO!YdIY

PY DWjWYM MB?~RBREMcYWSWY dXR ShjWPY! M caM]bS*a\MT]~ aWjWYM _a”“bc-RQ]WPce~\ beX\
YcRaX XR ebcd_R\ Q” VAQ]APR]~ eUjIM\]"bcW e "OZMbcW dQadWcRZ]"bcWY FAc” VAQ]"PR]~
OWAZAUWPYAd a*j\M]WcArbc\ ¢cMY j UZAO!Z]~PV W ZAY!Z]~PV VAQ]APR]~ aWjWY brdeWbRX~P~
Q" _MQRPV M jleWbZ"bcRPV B?; M jAVZRQ™dXR SMYc”ah\ XMY~ Xbrd aRUdZMc”a]~ j\"]h M St

QY LeM&are!]~ bhbcXBeJPNd&WEWE[\RP bhbcX\*eUPV aWjWY HEhbcR\WP DWbY 7aM\RfraY\ ED:
bhbcX\re! aWjWYM brdeWbRX~P~ b OWAZAUWPYAd a*j\M]WcAbc~ M RY~bhbcX\h\ eTRc]" _"cR]
Q"QMeMcRZbYX -Rc jPRY

RY =~]jdZBMPR[a!\PW _a”PRbd VAQ]*"PR]~ eUj]M\]"bcW e "OZMbcW dQadWcRZ]"bcW ]JReRQZM
ehdd&WzZM ~Q07a]J]UPV j]MZ~Abc~ W]cRa]~PV jM\"bc]M]PT ~Q_"e QJUPV jM -~jR]~ cXc” "OZMbcW"
dQadWcRZ]"bcW B?; JRWQR]CWSWY"*eMZM &!Q]X eUjI]M\]X QA_MQh |M OWAZAUWPYAd a?j\M]W
_a“c” a*e]’& IRWQR]JcWSWY~eMZM &!Q]X QAcTR]X YA\d]Wch\ bR YcRaU\W Oh Ohz” Jdc]X eXbc



.RQVROLGRYDQE£ JSUEL£YD R X

6SHFLILFNE JYH HMQYQ ™

AOZMbcW PWcZWeX | VHARQW bef Qb ORTVOMBR Rxg Wid K| ~-RbR] MV j~eRej Q R "bd/* M ~QPvA] ] Xv

EjR\~ =M™YY @!a”"Q]~ _-~a”Q]~ _M\lcYM =M™Y _.RQbcMedXR _-RQRe®°~\ URAZAUWPYU _a"Ss'
_MZRA]cA"ZAUWPYX ZAYMZWch Y-~Q2eUPV bRQW\R]clT b TRc]JU\W ]J!ZRjh SAbW2Z]~ \*-bYX SMd]t
4~ZR\ "PVaM]h XR jMPV~el!]~ aRZWYcl IMQZ"&]~PV beaPV]*"Y-~Q*eUPV bRQW\R]ci M PR]]XV~
el M Qudvd 3\ W] eRehCeM UPV A QBbRPY 2 YWEM\ | MPV el ] ~OME _d MAQeER] ~&wr dbPv* _] X _~_dZPR & bh TBPR] *\ RPYXV®
HEcMPVhb URa\M]JWPMIY ¢W]]*bcW B?2¢D br*deWbRX~P~ b c”rdc”® ZAYMZWc"d JR*"eZWe]WZh c”¢
_-~a”Q]~PV bcM]*eW°A M bcM]*eW°A QadVi M Y ehad®°”e!]~ QadVIi\ _a” & Ohz” PVal!]']X £jR

A_Mc-R]~ YR j\~a]']~ jcalch OWAB?YJVOPBX ZaM\M]We dtWIR ~ Mc-R]~ YR j\~a]']~ jcalch OWAZAU
]Jdc]!' M bYd_W]M B?¢D JR_-WXMZM bcaMcRUWR\ _a”c”8R XRX~ TW]]"bcW JR\MX~ JRUMcWe]~

~

BA Wb “bcd T WQR]JCWSWYMPR M VAQ]APR]~ e
_-~ZRaWc”"bc~ br"deWbRX~P~PV b OWAZAUWPYA
H°RPV]h WQR]JcWSWY~reM]X eUj]M\]X QA _MQh\ aWjWYM M _-~ZRAaWc~ bcW H;DAI bR JMPV!jRX-~
YcRalU b_MQ! _~Q _a”“e”j]~ Y*"aQW]MPW M ~Q_"e Q]"bc B?;Y B?; jMeRQZM a~0Odbc]~ ~ZWcW

:DA b "deWbRX~P~PV b OWAQWeRajWcrd M RYAbhbcX\"eU\W bZd&OM\W\ eTRc]" _XTR A e~Q]~
chc®r _~bcd_h bM\M JRijMERQZMY @~&R deRQR]! YM_Wc~ZM _a”c” bValJ]dXR Y~A]brZWQ"eM]U _

BROLWLN\ W NDM F VH ELRORJLFN« UR]JPDQLWRVWL D HNRV\VW«P1

BAZWcWYh B?;\ eTRc]' XRX~ BAZWcWYh e "OZMbcW aWe”c]~V" _a”bc-RQ~ M L!'bMQ ~"Q_"e Q]
"ObMVdX~ _aW]PW_h ejcMVdX~P~ bR \W\~* XW]X YR b]W&~e!]~ R\Wb~ bYZR]~Y7?eUPV _Zh]l M
j\~a™nrel]~ XRX~V~ .~b_"eYd YR j\']° YZW\Mcd\ YcRa! _-RQbcMedXR eUj]M\]U SMYc”*a £Ohc®
jR\"’Q ZbYX _“bcd_h B?; H82"Q 2UaWPdZcdaMZ BaMPcWPRb\ 82BI bR jMOUeMX~ QMZ°~\W _“c
ehdéd~e!]~ e~Qh M j\'] eR ehdé~e!]~ e*"Q]~PV jQa~XI\ Y ]W\& \T&R Q~PVI!jRc e QIbZRQYd _“bc~
Rc'jPR b_"ZRT]"bcWY Ba”"VZ!°R]~ B?; ~ ]dZ"eX\ "QZRb™"el]~ HLRa” 5RS*aRbcMcW"] ?M]WS
RYAbhbcX\*eUPV bZdaRO e QIbZRQYd NQZRb™AMel]l~Y

BURFHV\ W NDM F VH ELRORJLFN« UR]JPDQLWRVWL D HNRV\VW«P1

B?; _a”“eRQZM S”*a\!Z]~ M]MzUjd "Q~Z]"bcW beX bcaMcRUWR M "OPVAQ]~VA \"QRZd eR ejcMV
XRX~\& al\PW VAQ]"cWZM jleWbZ bcW\ Q*_MQh\ aWjWYM M _-~ZR&Wc bcWY FMcr MIMZUjM |
ehddWc~\ _-~bcd_1 jMZ*"&R]JUPV ]M bPX]!-~PV\ ~_.R]JUPV A~ \AQRZ"e!]~ M ~Q0"a]U AbdQRYY 2
]M XRX~ d_bcaRM\ Q"QMeMcRZR M ZAUWbcWPYX YM]!ZhY B?; jAVZRQ]WZM \W\*" XW]X aWjWY
iV)IM\W M ]Mad®°R]~\ RYAbhbcX\*eUPV bZd&ROY H al\PW _Z!]”"e!]~ "Q~Z]"bcW B?; b_~Zd_aMP~"
AOZMbCcRPV\ "QYdQ "QRO~a! cMO!Y\ b RleWa”]\R]c!Z]~\W ]JReZ!Q]~\W ~"aUM]WjMPR\W M b ~Q
°WarYX b_RYcad\ Rab_RYcWe M ~"QO”a]UPV jJMZ~bc~Y

2SDW HQ W{NDM F VH ELRORJLFN« UR]PDQLWRVWL D HNRV\VW«P1

BZ!] _-RPVAQd H4FBI B?;\ _"Qa”0]6 Yebbdlt2dXR_WebZ& B?; YR b]W&"e!]~ XRX~VA _.~b ‘e
VAQ]~creXVA -RCjPRY

B?; jMTZR]WZM Q” beUPV DEB\ L5? M 82B dbcM]"eR]~ b_RPWSWPYh jM\"-R]! ][M _a”"OZR\McW
dbcM]”eR]~ cUYMX~P~ bR ~_cW\MZWjMPR ehd&~e!]~ e"Qh e Q"QMeMCcRZbYX\ -Rc jPWY 5~Qa?

_a” B?; XR _“bcd_]  jMY~ce”e!]® Q” b\Zde]~PV dXRQ]!]~ b Q"QMeMcRZW\ b P~ZR\ _-Wb_"c YF
=a”\" _a”\~c]dc~ ¢c'PVc”r "~"aMQMeYl Q~ "TRY!e!]~ eITW Q*QMeMcRZI\ B?; MYcWe] b_"Zd_aM
_AQ_~"R M jMe!Q ]~ _"&MQMeY1 |M ]JdZ"eX "QZRb™Arel]~ M "Q_"e Q]X VAb_~QM-R]~ b e”*Q]~\W

Aa”eR™ \~bcM bYZWj]" M QAYd\R]cMPR _“~bcd_T dQadWCcRZ]XV~A ZRb]~V~A VAb_~QM-R]~Y B?; e
MIMZUjh\ jM_~XR]~ jMW]cRaRb”eM]JUPV bcaM] M _"bWZ"e!]~ bPV~_]"bc~\ M cMYX \*"]Wcra"e!]
\"]Wc~rarel!]~\ "e -"el]~ M aR_"acW]U H?~ ]Wc*aW]JU\ HRaWSWPMcW~] M]Q DR_"“acW]U | ?HDI
jMVa]J]dXR cRaX]]~ ]'e°c’eh M MdQWch _-~\" ]M \~bc’'Y



.RQVROLGRYDQE£ JSUEL£YD R X

& OH W¢NDM F VH ELRORJLFN« UR]JPDQLWRVWL D HNRV\VW«P1

B?; bcM]*"edXR Y"A]b"ZWQ"eM]X P~ZR e "OZMbcW dQadWcRZ] bcWY EYd_W]M B?¢D b_MQ! QA

eZMbc]~ bM\~bcMc]X P~ZRY B?; e bAdTMb]”"bcW jMe!Q~ belX _Z!] B?; HMZdR BZM] ®\ YcRa
daT~eMc b\ -*e!]~ MYcWeWc e "OZMbcW dQaadWcRZ]*"bcWY Ba” £ATRZh cXc” L_aleh bYd_W
DAMQ\M_ Y HOdQrdP~PV L_al!e!PV bR _-RQ_"YZ!Q! jeR-RX™n7el]l~ W]S*a\MP~ e br"dZMQd

4~7 B?; Q~b!V]~rdc TWbcUPV ]dZzreUPV R\Wb~ bYZR]~Y*eUPV _Zh]T H]Rc jRa”l bR ejcMVdXR ¢
j\']1"d YZW\Mcd\ XRZWY"& jMVa]dXR P~Z jM\"-R]U |M b]W&”e!]~ -~b_"eYd B?; YR j\']" YZW\M:
_AQa”0] _" _b!] e &/ W Wc ZR

=a”\' ¢cAV~Ac”r P~ZR \! B?; bcM]*eR] cMYX P~Z cUYMX~P~ bR dQa&dWCcRZ]XV” j~bYl!e!]~ bda”eW]
RleWa”]\R]c!Z]~ cX\McM ]M Z£a”e]W Q"QMeMcRZI\ eTRc]  SMYc”al £0hcYd OWAQWeRajWch e

| D elUQMXT d YZ~T*eUPV Q*QMeMcRZI\ "Q JWPV& B?; j~bYle! bda”eW]h dQadWcRZ]JU\ j_T
IMj ! YAD Q'bMBR -\ ZW!ZAN _aeXV bR jR eV QPR ~6P"HMII UZO 7V _~bYhe*eMRR "] AR VA Q APR] ~
dQAVRT “b/ Y QMeMRT 1M bR _-A (PVebd ]PV\ MRAMIITRO* jR ebhbcX\ d DRb "] b\@R 3dbVRob 2ZM PR\ ] R¢' @~
be” ®eX_d\ hoZeX YMNERW & dQeMRT X Q* QMeMRBYX -Rc j PR ehd&eM Xed\ PWd \ hbdl RRY& ] Wh\ IR &d Q*QWMRZ | ~QRbAN
RZRYca”]WYh ]JRb\~ OUc RewWQ"e!]lh &!Q]X ]JRdjMe-R]X _aW”aWc]~ ]!ZRjhY HR°YRalU cMO!Y
;JcRUa”eM]U\ _a*QdYT]~\ bhbcX\R\ B?;\ XR _"eMa”e!] jM dQaawcRz]UY

B?:; \! a*e]'4 bcM]*eR] P~Z jM\"-R]U |M A_cW\MZWjMPW VAb_~"QM-R]~ b e”*Q]~\W jQa"XW e "O:

| 5 "QWMRBYU-RS jRPAVD YA[Q" &' Yd A BIVMEV eMe A CRDARPY " beel ] ~VD! Yd HAOWPPY 8. f MU 2R\ F8 2 bl ehd &\
JRX\X]® \WZWA]T \x eAQh HYd\dZMcWe] ~Q a”Yd %

H a”PR B?; M_ZWY~eMZM _-~bcd_ EPWR]PR 3MbRQ FMaURcb @RcfraY HE3F@\ P~ZR jMZ’
OW~AQWeRajWch\ XMY” jMbc-R°dX~P~V~A cX\Mcd\ eh\RjWc £a”eR™ eUj]M\]*bcW XRQ] cZWeUP
_AbAdjR]~ B?; ehddaWZM _~VZRQ jMZ"aR]U |M VWRaMaPVWW j\~a™7el]~ QA _MQI\ Q~bcd_]"bc
Q"b_"ZM Y _ae”c]~\ eUbcd_1\ e "OZMbcW VAQ]*PR]~ beUPV QA _MQIY B?; Q" cAVAc”r ~b~rdjR]-
Od]WTW]h HPRZdZ+j"e! eZ!Y]MI b "VZRQR\ |M XRXWPV ej!XR\]X eMjOh |M _-~a“Q]~ RY"bhbcX

B?; VB4 dAPelPVM ORre " CRDADNVQARS W j AVRQY Wi=d] \ WY \ A] cRVBYUUZQO Z~d\ RP_& ONZURY™d aj\ M \Whc

d]\ W ? ~] cRVZS Z OVEBWQARDWM 7aM RF "aM Q@ R oD\ RAII_-Witle PR YB? ; bRVZb-YPEVD!\ PR YRAIDR|M -dR] M

.~jR]~ £OhcYd OWAQWeRajWch b P~ZR\ _-WOZ~&Wc XRX Y ]dZR Q" a”Yd \'M jMeMjdXR bR
brdZMQd b P~ZR\ DI\PRY Ba"VZI°R]~ B?; ~ ]dZ"eX\ "QZRb™A"el]~ ehPVI!j~ | WIWPWMcWeh 2
\RPVM]Wb\h XRXWPV W\_ZR\R]cMPR M chc” jIbMQh _a”\~c! Q" jleMjYT B?; e "OZMbcW ]dZ" eX

4~7ZR B?; e "OZMbcW OWr"QWeRajWch \MX~ UZ~0O!Z]~ PVMaMYcRa M ejcMVdX~ bR M e°RPV]h
vAQlrcreU -RcjRPY Fhec® P~ZR Xb~d e bAdZMQd b £a”e] \W 02e*WQi H_-RQPVI!jR]~I M oDRQ
Q" _MQIY 4~Z B?; e "OZMbcW ]dZr"eXV” TWbcXV"A "QZRb™~re!l]~ HjRa” JRc QRS"aRbcMcWA"]I j!l
oDRbc”aRi H*O]*eMI| b P~ZR\ jealcWc e]Wc-]~ aWjWYM _a” W]cRUaWcd ZRb]~PV RY~bhbcX\T\
‘Rc’jPWY EcaMcRUWR B?; e "OZMbcW OWA"QWeRajWch XR _~“bcMeR]M |M bWZ]X\ brAdZMQd b \
_-RQPVI!IjR]~ M MRjre!]~ QA _MQT XMY~A aWraWcd\ _-RQ _-~ MQJU\ -RPVAQR\ Y A~ Mc-R]~\ jVN

B?; d\"a™dXR ehddWc~ YA\_R]jMT]~PV ~_Mc-R]~ e -~ MQRPV\ YQh XbArd XRX~ P~ZR Y~]PW_
jleMjYT ]JdZr"eXV~ TWbhcXVA "QZRb™Arel]~ M bcaMcRUWR ]dZ”eX TWbcX jcalch e "OZMbcW OW
OkaRvEV e M Mj! YAD _-bad d iR SaZiR YRY*Z URVh RYe\WMVER] d -] ! VAMQVMbARX XV dh_d ONVQARG W~V Q " dl e " dZ4d b
WIWPWMcWe~rd 27WY B?; e bAdTMb]*bcW ]JRehdéd~e! OWAQWeRajWc]~ "SSbRch\ Me°MY eR be)
d ZMc™dXR VWRaMaPVWW j\~a™7el]~ Q" _MQIY B?; "“eM8dXR _-~ MQ]X ehddWc~ OW~AQWeR
d MdeR_"b\daR H-1"b_a - Qdle Y] RgadVEVeM X\ _-bal_d\] W Z¥YM_abcRQRY YRY*\ _R] j MMWWRUMY PV Q*_MI Y



.RQVROLGRYDQE JSUEYD R X
Hhda~e!]~ jQa”XlI M 2O V”2eX VAb_"~Q!-bce~

HUjJM\]X QA _ MQh\ aWjWYM M _-~ZR&Wc”bcW cU
AO VAeXVA VA _AQ!-bce-~

B?; _a”"e -WZM be! MYcWeM M TW]]"bcW e PRZX\ beX\ VAQ]~rc”reX\ -Rc jPW\ eTRc] c'PV\ YCcR

bYdcRT]X M _AcR]JPWI!Z]~ Q*_MQh\ aWjWYM M _-~ZR&Wc"bcW brdeWbRX~P~ b ehd&~e!]~\ jQa
YMNOW]MPW YeM]cWcMcWe]l~ M]MZUjh M YeMZWcMcWe]~PV _AbAdjR]~\ XMY XR _~ _b!]" e :DA)
bcleMX~P~PV ej*aPl b_~c-ROh M j_-~b™A7el]~ aRUdJZMPR e "OZMbcRPV b deWbRX~P~PV b eh

YA]jdZcMPR b RgcRa]~\W jATMbc] JU\W bcaM]M\W] JM\~bc” cAVA bR A_~aMZM ~ Q*bcd_]X M a
jETMbc] JUPV bcaM]\ Q~_Z]']X ~ W]cRa]~ ~QO0%a]X j]JMZAbcW M bAdO”ah QMcY

@M jIYZMQ  ZAYMZWjreM]XVA VAQ]APR]~ eUjIM\]*bcW e "OZMbcW dQadWcRZ]"bcW\ _a”eRQR
_ACR]PWI!Z]~ W bYdcRT]X eUj]M\]X Q*_MQh M XRQ]d _-~ZRaWc"bc\ YcRaX OhZh WQR]cWSWY:
e°RPV]h bR ejcMVdX~ Y "QZWed jQa*XT b_~AXR]JU\ b XRX~\W eUa”OYhY

BAZWcWYh cUYMX~P~ bR ehda~e!]~ jQarXT M AcC
=£VDG\ SUR Y¢{]QDPQ« GRSDG\ UL]JLND DS OH@LWRVWL

BAZWcWYh XbAd ehce!-R]h |M Aa”e]W bYd _W]h B?; M W\_ZR\R]c”e!lh XRX~\W QPR-W]U\W b_-
jMeRQZM arOdbc]~ _~"ZWcWYh Y -~jR]~ beUPV eUj]M\]UPV j1ZRaWc~bc~ b "deWbRX~P~PV b eh
B? ¢ DbRej dWAXY'] b* ZQ eM X j | bMgh bYd_\Mh B? ;YFhe* A Z0kh X" d e b*dMd b_~8MQWeYh 6EDE 2 5D B Mj Mg dX] 4R deRQR] X
ANOZMbcWY

| HUerX eUa”O]~PV cRPV]*ZAUW~\ _a*PRbI M _a”QdYc”eXV”A "acS*"ZW" e b "dZMQd bR j!bMQM

| B"ZWcWYM B?; e "OZMbcW aWe~c]~V” _a”bc-RQ~ bcM]*edXR YZ~T"eX _aW]PW_h B?;
Q" JleaVd _a”QdYcl _a”bc-RQ]WPce~\ YA\ _ZRg]~V” _-~bcd_d HR]Qyc”"yR]QI\ "Q eUO ¢
dY~]TR]~ XRXWPV _~d&~e!]~ M YA]PR XRXWPV &We~c]~V" PhYZdY

| EdJ QWQB?;_d RY* PROSMPVRRYG] WYUPVj M+ R] ~] MooRR MRS ~ ~EMOMEYH) YARaX bR\ WA XX dYVKE] \Ar el ] ~
ehdé~e!]~ _aw\la]~-PV HeWaUW]l \McRaW!Zi\ QRbWU]d _a” ~_aMeWcRZ]*bc\ QRbWU]c
bcr_h eUa”’OYI M XRXWPV RJRaURCWPYX ATW]] bcWY

| 6YAQRbWU] RZRYca*]WPYUPV ORjQU\]UPV jM-~jR]~

| Ed QUOB?; & RY" PROSWMVPVYMORER MRY ~ ~aMMeYh ] ! eavd elBt OYi \ YARaX bR\ WA XX dVVKL] el | ~ehd&e! | ~
_aW\la]~-PV \McRaW!ZT\ QRbWU]d _a” ~_aMeWcRZ]"bc\ QRbWU]d _a” aRPhYZMPW\ dQ
EAdVa]]  chc” ~8MQMeYh b\ -dX~ YR b]W&a~e!]~ R]eWa”]\R]c!Z]~ bc”r_h eUarOYIY 3R]
OVRME] AcQdd | MR eM Ad belMvY d RQJ ~d j relPV el OV \_AQEVNKRR + d e’ el [ YRVAPR R MA@l
IM_Z™Ael]~ M\OWPR B?; -~QWc bR j!bMQM\W RYAQRbWU]d M PRacWSWYMPRY

| HUerX ORj_ZMbcreUPV SWZzcal

| B?; ]JR\! _AZWcWYd\ YcRa! Oh bR Rg_ZWPWc] ejcMV*eMZM Y eUer"XW SWZcal ORj _Z
_a’bc-RQ~ jM\'-dXR |M PWaYdz'!al~ HAO V~eUl QRbWU]] B?; W]cRUadXR Mb_RYch dQ
Y\ Ry Vb d R QA R Q\ QelD a Mj bl el ]\ MRAME M~ $j WA PRIRVEV _direl | ~MY'] RPIREV Adrd W
PhYZzdY

| @RDb_ale]! ZWYeWQMPR JRQA_MZYT PWUMaRc M ORjQU\JUPV J!_Z]~

| BAZWcCcWYM B?; e "OZMbcW &We~c]~V”A _a”bc-RQ~ bcM]*edXR YZ~T"eX _aW]PW_h B?;
A~ b_"c-RO" eUa”OYI\' M ¢c* _a”bc-RQ]WPce~\ jM_~XR]~ Q~b_"ZUPV b_~c-ROWCRZI\ eT

HMI B-RPVAQ ~"Q _"da~el!]~ EAMVOMQB™P ¥ RO PRSPV MOMER MR ~ ~&MMeYh ] Mehdé&e! | ~ Zbd |
aRPhYZ"eM]XV~A "Q_MQd ej]WYZXV~A ~ b ~c-RO" eUa”0OYd\ aRPhYZ"eM]JUPV Y~el M aRPhYZ"e
ORjQU\NUPYV eUa”OYT HcXY _~Q\]*"&aW]h IM°WPV eUa”OYI\ d ]WPV& OhZ -RPV~AQ ~Q ehdé~e!]-

HOI GQa&WCcRZ]X j=bYle!]~ M ehd&~®!7~ !\O]*EKWXR ZJ &P \Q fQaM&XMcRZR b P~ZR\ MYcWe] b]Warel
_a’bc-RQ]WPce~\ d_ZMc™7el]~ LIDMQ ~Q_"e Q]XV~ j~bYle!]~ jQarX] B?; M E_ale]UPV jR\ Q"2



.RQVROLGRYDQE£ JSUEL£YD R X

. [¢}
A Mc-R]~- M jQa*XR b*"deWbRX~P~ b ehda~e!]~\
VAb "Q!-bce~\
EYd W]M B?¢D JRWI|WPW"*eMZM &!Q]X TW]]*bcW jM\'-R]X M jY~d\!]~ SWZcal ORj "ObMVd _ZN\
RZRYca”]WPYUPV ORjQU\JUPV jM-~jR]~\ XRZWY"& chc®” MYcWeWch Xb~d Y~*aQW]”e!]h B?;Y |
WQR]JcWSWY~2eM]X eUj]M\]X ~cljYh dQadWCcRZ]*bcWY @~8R _~_bM]X MYcWeWch \MX~ WZdbca
_~\" _.W-MQWCcRZ]! YR bYd_W]" B?¢D M]W Y XRX~ Y~]brZWQ~eM]X £ATRc]~ jle’aPRY B"_Whbh

e(JTM ] UPVYM WZ elPV eUQVKPV M M 69l Mj RO\ _a'enj] PV elQMV IA_6gl e b dAd bRj ! bMM ViBM ~eR] U Vé 6EDE 2 5D 2\
cUYMX~P~\W bR ~_Mc-R]~ M jQa~XT brdeWbRX~P~PV b eUj]M\]U\W j1ZRAWc bc\W e "OZMbcW

H brdZMQd b _aW]PW_h QRSW]*eM]U\W e 6EDE ?5Dy2 e°MY bYd_W]M B?¢D jMeRQZM -MQd
H_a*UaM\ _a“cW _~VMjrel]l~ *Q_MQYT \W\~* \~bcM _a~ ] daTR]! M _a”“UaM\ bO ad M j_“c]XV~"
cMY\ MOh _-Wb_"Zh Y P~Z1\ dQadWcRZ]*"bcW B?;Y

(NR GHVLJQ FHUWLILNDFH

=Z~T"e! ~_Mc-R]~ M A"TRYB&M]M ¥dediX®Y haW]PW_h RYAQRbWU]d Q* beUPV eUa”0OYl _a”“bc-RQ
_-Wb_~e! Y \W]W\MZWjMPW Q~_MQT brdeWbRX~P~PV b elJO aR\ M j~bY!e!]~\ \McRaw!Zi\ db_
XRXWPV _Ad&~el!]~\ M S!lj~ YA]PR &We~c]~V~A PhYzd eUa”r0YIlY

| Ha&PR  \]MbeXPRC Yeh@ -R~d\ PR d- ~QR]"A h;EA-  \B?;j MRQM] Y ZV_"&MOMEYl e A OBbA/RY:QROW| d e
al\PW _W2ZAc]~PV _a”XRYclY

| E P~ZR\ _"b~ZWc a”Odbc]*bc M caM]b_MaR]c]*bc beUPV TW]]*bc~ e "OZMbcW V~Q]*"PR]~ &
6leWa”]\R]c!Z]~ _a”VZI°R]~ ~ a*QdYcd H6]eWa”]\R]cMZ Ba*QdPc 5RPZMaMcW"]b\ 6B51Y 6
eUar0YT |M &Werc]~ _a”bc-RQ~Y =a”\" jeU°R]~ e Q"\~ \RjW Y~A]P*eU\W daWeMcRZW _-W]
jZR_°R]~\ YcRaX \T&R B?; ehda~c Y \W]W\MZWjMPW beX R]JeWa”]\R]c!Z]~ bc~_hY

| H a"PR B?; ~"YaMT"eMZM eR eh_aMP%e!]~ M jeR-RX™Arel]~ 6]eWa”]\R]c!Z]~PV _a’VZI°R

DAbMV YZ~T" e UPBNAONRODWH] j*VZRQ™dXR R]eWa”]\R]c!Z]~ Mb_RYch eR e°RPV S!j~PV eUe”X’
Rl]eWa”]\R]c!Z]~PV Q~_MQT eUa”0OYT e _alO Vd PRZXVA XRXWPV &dWe"c]~V~ PhYZdY ¢W]]*bcW

¢MbreU VAEWENIMpP]! B?; DAMQ\M_ eh_a°®RZM Y~]PR\ a”Yd Y BAQa"O]"bcW Y B?; HMZdR
L_ale  jM ]'bZRQdX~P~ a’YY

/IHS# PDWHULEO\ ILOWU1

=Z~T"e! ~_Mc-R]~ M "TRYB&M W |eBRbZBRRhQP" eUjYd\d M eUe”"XR b P~ZR\ ]MZXjc -R°R]~\ YcRa!

PWUMaRc”"eUPV JRQA_MZYT |M &We~c]~ _a”bc-RQ~\ _-~_MQ] MZRb_"™ Y XRXWPV eUjIM\]X\d
]wa°e~ RlewWa”]\R]c!Z]~ bc”_~d _a”bc-RQ]WPce~\ [MVaMjR]~ MPRc!cd PRZdZ+jh eR SWZcaRPV
\McRaW!ZR\Y EM\~c]X j\1h _~"d&WcUPV \McRaW!Zl e°MY _a”r0ZX\ ZWccRaW]Ud H_~VMjrel]~ ~
JWP\AX]" _-Wb_"c YR j\~a] ]~ R]leWa”]\R]c!Z]~-PV Q~_MQT jOhcY"*eXV” ZWccRaWw]uUd d ¢ PV Yd-!
IM MlcWyZWccRaW]U”eX _a”UaM\h\ jM\"-R]X _a”cW _~VMjre!l]~ "Q_MQYIY

DAjbMV YZ~TreURWMV&MjR]~[MPRc!cd PRZdZ+jh eR SWZcaRPV JR_ZMbc”eU\ \McRaW!ZR\ Oh \°
_a’PRbd\ _-WTR\& _aW\la]~ QlaMj XR YZMQR] |M -R°R]~ Q~f]lbcaRM\ HT!bc VAQ]~ creXV" -Rc’j
brdeWbRX~P~PV b ZWccRaW]JUR\Y ¢W]]"bcW B?; e cXc” "OZMbcW \MX~ UZA0O!Z]~ Q~_MQY

¢MbreX VAa@MI& [ a!PR e cXc® "OZMbcW _~YaMTdXRY
H#HQ RGKD]RY£Q FLJDUHWRY{FK QHGRSDON1 PLPR P VWD SUR QY XUTHQf

=Z~T"e! ~_Mc-R]~ M "TRYBeR X "&BbIRQYb[ ~"c-ROWCcRZT ZWYeWQdXR PWUMaRc”eX JRQ”_MZYh
bc!ZR Q7bcle! QA &We~c]~V~A _a“bc-RQ~Y B?; dbWZdXR ~ "\RjR]~ ZWccRaW]Ud PWUMaRc”eUP
ATW]IUPV ~"be creUPV YM\_M]~ M _~bWZ%e!]~\ bPV~A_]"bcW b_~c-ROWcRZ1 b_ale] b c \WcH ~
jeh°rel]~ 7e QA\~ M b]Warel]~ ZWccRaW]Ud XbAd -~jR]h XRQ]"cZWeU\W caVh B?;\ j JWPV& Y
_.~ZR&Wc/ bcR\Y FaVh jMe!Q X~ P~ZR]X\ Y~]cRgcre  _-Wj Tb"OR]X M]cWyZWccRaW]U”reX W]W
jM\"-R]1h ]M Qe  VZMe]~ "OZMbcWY EYd_W]M B?¢D aRMZWjdXR _a”UaM\h\ XR& b_MQMX~ Q" A

| 2YcWeWch jM\"-R]X ]M QAbMV[ L_a”bc-RQY"e!]~ bQ ZR]~ _-~\" QAb_"ZU\ b_"c-ROWCRZI\\ jF
YM]!ZTY LM ATRZR\ _~Q_7ah j\’]1h PVre!]~ Q~b_"ZUPV b_7~c-ROWcRZ1I M _aReR]PR ]Rb_ale]
EZ”"eR]bYd _~"YaMT"eMZW e _~eW]]X\ d\WbA”e!]~ M]cWyZWccRaW]U”eUPV bQ ZR]~ |M ~OM:

§ \cjeY b\’a]WP~ ~ XRQ]”a!j*eUPV _ZMbcRPVIY @M ~0~d caj~PV O VR\ ZRc]~PV VdQR
YM_Rb]~ _~ RZ]~TYh M W]S”a\"eMZW Q~b_"ZX b_"c-ROWCRZR " a%jZ"&WCcRZ]"bcW PWUMal



.RQVROLGRYDQE£ JSUEL£YD R X

| 2YcWeWch jM\"-R]X ]M Q~_MQ[ Leh°rel]~ 7Ae QA \~ "~ cA\c”Ah _a”0zZX\d W \W\* ~YadV b_~c-RO
b A"Zd_alPW b "aUM]WjMPR\W A"OTM]bYX b_~ZRT]*bcW\ \~bc]~\W bM\*b_aleM\W M QMZ°~\W
B?¢D e _alO'Vvd a~vd IMQ!ZR _a’erj"eMZM ZAY!1Z]~ fROYe% RcER]Wh 1\RZQWE Y RpVcaMh
fffYbeRC]WRXR Y "ZYWYWhHW B?¢D bR a”“e]’8 _~Q~ZRZM |M “aUM]WjMPW ZAY!Z]~ ~be creX °
E ~ZRT] b QMZ°~\W eUa”OPW bR bYd_W]M B?¢D\ e b~dZMQd bR j!Y~A]JU\W _~aMQMeYh\ _~
AQ "e @ AbaelE OPR Y] YaXd = @H2 <8 >G< MbbYe ¢ RoYd MEB2= 6=A ] MEZ eR] bYdY5 N2~ ~ Qe bd/d¥YMP-bR ¢ PV 6BD
bhbcX\I M aRUdZMPR XRQ]"a!j"eUPV _ZMbcl XbArd _~ _b!lh e T!bcW DWjWY”eX SMYc”ah b~d
SW]M]T]~ j_alehY Ba“bc-RQ]WPce~\ beUPV Q~0a”e”Z]~Y] bR b_~ZRT]"bc B?2¢D MYcWe] jM
QdO]d M jl-~ e BaMjR M =dc]X :~-RY H ¢RbYd Xb\R a”“e]’8 IMQ!ZR SWIM]T]" _"Q_"a"eMZW _
\AOWZ]~ M_ZWYMPR 0=M\ b J~\ci\ YcRaX _-W_aMeWZM M aRMZWj*eMZM ]JRjWbY~re! "aUM]W
W °Wa~Y~Ad eR-RX]"bc b _aMeWQZh b_ale]XVA ]MYZ!IQ!]~ b "Q_MQh "ORP]'Y

¢\M ~bo/BYd_\M1B? ¢D_-W eMKY PEBYd W B? ; j MeXbcM pRRAMS eXYM M IMa PV _AYAEM@PY D R aweM (PVAOR 1
b MZ"eM]UPV PWUMaRcY

DAjbMV YZ~TreURV McMR}IR]BYd _W]h B?¢D Xb~Ad b_RPWSWPY! _a” ¢RbYA M EZ”"eR]bYA M Xb~d
LM\ -dX~ bR ]M Q~flbcaRM\\ c¢cXY T!bc VAQ]rcreXV” Rt jPR ]MeMjdX~P~ ]M eZMbc]~ _a’e"]j

¢tMbreU VAa0WIehcW XbAd _a”e!Q 1h YAlcW]d!Z] IM QZAdVAQAOX O!jW b \RjWarT]~\W A£_aMel

2ZA"YMPR jQG*KI[*_bM]X TW]]*"bcW _-~\" _-WTWcMcRZ]X bYd_W] B?¢D ]Reh&MQdX~ &!Q]X b"c
H4M_6gl MW &!Q]1X eUj]M\]X _a~e”j]l- eUQMXR HA_6glY Ba“e”j]~ eUQMXR Xb~d "\RjR]h 1M _
_~"Q_"ad ejQ Z!'eMP~PV _a*UaM\I\ M QMZR M ]'YcRaX ]!YZMQh b_~XR]X b _a“e”jR\ brdeWbR>
ehce!-R]~\ b"deWbRX~P~PV \McRaW!zZIlY

3URJUDP VEYUX iL ]SYWQ«KR RGEYUX SR VNRQIHQ MHMLFK @LYRWQRVWL

=Z~T"e! ~_Mc-R]~ M "TRYH§MJRRBbZR@®OH M PVrel]~ ~ b _~c-RO° ORjQU\JUPV eUa”OYT B?;\ Y
caV\ bR eUj]M\]" ZW°~ "Q b_~c-ROh PWUMaRcY @M a*jQ~Z "Q PWUMaRc ]JRehd&MQdX~ ORjQU\
cRQh _~ ~d&Wc~ |R]~ ]dc]X dVMbWc M ]JRjM]RPVIeMX~ M]W jOhcYh YAd-RY B?; _a”“c” _~jrad>
eUa”"ORY _~ b_"c-RO" d bROR M _AJRPVMc bW XRX M& QA "YM\AWYd\ YQh XRX \AVAd -1Q]" jZ\
aWjWYM ZWccRaW]Ud M Y _~Q_~-R ~Q_"e Q]XVA IMYZ!Q!]~ b ~Q_MQhY LM c~\c” £ATRZR\ QPR
_-Wj_1b”"OR]X\ £TW]]X _a”UaM\h bO ad§j "c]XV” ~Q0 ad ORjQU\JUPV ]!_Z]~ IM YA]PW XRXWF
1'bZRQ]X j_aMP7el]~ cAVAcAh "Q_MQd _~ b_"c-RO'Y Fhcr _a*UaM\h d\A"&™dX~ b_~c-ROWCRZI\
Qr _-~\UPV TW ]JR_-~\UPV \MZAAOPV~AQ]~PV YM]!ZT B?;\ MOh OhZ” \*&]X XRXWPV ]!bZRQ]X j_
Ba UM hXd e b"dZ4Qd bY"] b 2@ eM U WASMMEYh B? ; b PR | MY ] j WR]| d ~bcMbae] MRZ ~bce TMIR\ j | @ eR™¥d €2 MY
_Wj_Tb”"OR]h _aMYcWPYU\ _"AQ\~]Y!\ jMe!Q ]~ |M XRQ]"cZWeUPV caj~PVY

A_Mc-R]~ bYd_W]h B?¢D _-Wh_~eMX~ Y P~ZW bYd_W]h B?; jMeXbc _a”UaM\h bO ad§j_ "c]XVv~
¢RbY" M EZ"eR]bY” _Mc-WZh \RjW _ae]~ caVh\ YcRaX Z£b_"°]" jMeRQZh PWaYdzZ'!a]~ _a~UaM\
BarUaM\lY H al\PW c~V~c”r _a”UaM\d *Q Q~b_"ZUPV b_~c-ROWcRZ] bVva*\MAUdXR\R _~daWcX
VRM]AcQdgd \dwW ]! 7 | RRY&'] WYUPY PMRCHAQIYH A\ PWaUaM d\ ~"Vv*d Q'b_ " Zb "cROMRK ] RR "QRej Qvt_"daX ORj QO 1 X

1' _Z]" e IM°WPV _-~\UPV \MZ~AOPV~Q]~PV _a”"QRX]!PV M d _Mac]RabYUPV _a”"QRXPI jM £TR
jlareR™ Xb~rd RQdY"e!l]W ~ b_ale]X\ j_Tbr"Od ZWYeWQMPR e _-~_MQRPV\ YQh _a”"QRX]M ]R]~
RPOYAT A  MdRR X\ Ra‘e] 4] MR IVaWORYX -RPR ~ & R “]dbvar\ 14Q ] PV _rdaiPVOR QO 1 (PV]! 2~ d VRME] ~cQdd

IM bz~4Yd ~dé&~eM]*d e MbSMZc”eUPV b\'b~PVY

DAjbMV YZ~TAeUPN_MAMRIR]BYd _W]h B?¢D Xbrd b_ RPWSWPY! _a® ¢RbY" M EZ"eR]bY" M Xb"d
LM\ -dX~ bR ]M Q~flbcaRM\\ ¢cXY T!bc VAQ]rcreXVA -Rc jPR |[MeMjdX~P~ |M eZMbc]~ _a’re”jY

¢tMbrel VA@WEWeWch _a”"O~VMX~ _al0'4]° M QZ~AdVAQ"0" bR jM\"-R]~\ IM WQR]JcCWSWYMPW M
b ~Zd_alPR b d]WeRajWcM\WY

2ZAYMPR JGARI[A bM]X TW]]*"bcW _-~\" -WTWcMcRZ]X bYd_W] B?¢D JReh&MQdX~ &!Q]X b~c
H4aM_6gl M]W &!Q]X eUjJM\]X _a”e”j]~ eUQMXR HA_6glY Ba“e”j]~ ]'YZMQh Xb~d "\RjR]h ]M ~b
c’PVcAr TW]]"bc~8§W]WPWMcWel _-~_MQ] ]M J!YZMQh b_~AXR]X b _A"jWPR\W 2Q_"e QJU\W jM e

bzddOh _~bYhc”"eM]X RgcRa]~\ Q*"QMeMcRZR\\ jRX\X]M aRPhYZMT]~\W _Mac]Rah e ~O~d jR\~|


http://www.svetnenipopelnik.cz
www.svetniejepopolnik.sk

.RQVROLGRYDQE£ JSUEL£YD R X

4~ZR cUYMX~P~ bR ehd&~e!]~ jQarXT M "0V~ e)
& OH W¢NDM F VH Y¢{]QDPQ¢(FK GRSDG1 UL]JLN D S OH@LWRVW

B?: bcM]*"edXR Y~]br"ZWQ"eM]X P~ZR e "OZMbcW dQadWcRZ]*bcWY EYd_W]M B?¢D b_MQ! Q~
eZMbc]~ bM\~bcMc]X P~ZRY B?; e bAdTMb]*"bcW jMe!Q~ belX _Z!] B?; HMZdR BZM] ®\ YcRa

daT~eMc b\ -*e!]~ MYcWeWc e "OZMbcW dQadWcRZ]*"bcWY Ba” £ATRZh cXc” L_aleh bYd_W
DAMQ\M _ Y HOdQrdP~PV L_al!e!PV bR _-RQ_"YZ!Q! jeR-RX™Mn7el]l~ W]S*a\MP~ e br"dZMQd

4~ZR bYd_W]lh B?; e "OZMbcW 20 V*eXV" VAb_~Q!-bce~ bR e bAdZMQd b BAZWcWY~d B?; e ~C
cMY |M Q~flbcaRM\\ ¢cXY Tlbc VAQ]”*c*eXV” -RcjPR [MeMjdX~P~ |]M eZMbc]~ _a*e”?jhY H al\PW
jM-~jR]~ e b”"dZMQd b _~4MQMeYh RY"QRbWU]d M chc® _"&MQMeYh Q!ZR _-R]!°~ ]M beX Q"Ql
_"RQPVI[RX~P~VA eZMbc]~\d _a”e”jd B?; jMXW°AdXR\ MOh Q*QMeMcRZX chc® _"a8MQMeYh W\
HQ' 1 beRM d bRB? ; b*dbcRQ- Mj\ d™el | ~] RUMM] PV Q' MJ ZRAMUd _a*bcRQ \ReY M MERAM el(PV_ UM 1 e AORbaNV

b _ MZ*"eM]UPV PWUMaRc\ YcRaX Xb~d jM\"-R]h ]M ~“be cd\ M _a“bc-RQ]WPce~\ _a~UaM\T bO ac
XRXWPV &We”c]*bcW\ XRXWPVA P~ZR\ XR brdbc-RU”e!]~ M ]J!bZRQ]X j_aMP%e!]~ cArVAchrh ~Q_N

W JRUMcWe]~\ QA _MQT\ M Y WQR]JcWSWY~eM]U\ _-~ZR&Wc"bcR\Y
4wWaYdzZ'a]~ QRbWU] _a”QdYcd H_~jWcWe]~ Q*_MQ\ JRUMcWe]~ Q*_MQ M _-~ZR&Wc"bcl
| D OR Q) ] (PVRRY&] WYUPVj M+ R] ~deRQR] UPV] MaV YR Y] Pvet Yd \ | PROSMVPVRY QROW d I ] Me®RPV G P YQR

B?:; Tb”r"O~IY
Brbcyb_~c-ROWcRZbYU "Q_MQ H]RUMcWe]~ Q*_MQhlI

| 5~ a”~Yd XR JRX\X]® D _-R_aMe”eM]UPV "OXR\l _~YahcUPV caVh b _a*UaM\h _a”cW _"
PWUMaRcY 5PR-W]X b_~ZRT]*"bcW B?; bR -~Q~ \Rc"QWY~d B?;\ jla”eR™ bR e°MY jM\ -dX~
"Q_"e~QMX~P~ b_RPWSWPYU\ _~Q\~]Y!\ XRQ]"cZWeUPV caVIY Fhc? ZAY!Z]~ YM\_M]" _a’c
b_~ZRT]"bc\W B?; jM _*Q_"ah M \Rc"QWPYXV” eRQR]~ B?;Y EYd_W]M B?¢D cMY"eX _a~Ual

| 57avYd RIRX X" D _-RawreM PV OR 1 _AYae avh\] M] WA X d j MRQR h_ @ UM hbO al§  d XV ~QO al
ORjQU\IUPV ]!'_Z]~ IM YA]PW XRXWPV aWe~c] bcWY Fhc” _a”UaM\h Xb~d bZMQ'lh b _"aMQ
bare]McRZ]"bc e TMbR\ jla”eR™ Xb~d e®MY _-Wj 1b”"OR]h _aMYcWPYU\ _~Q\~]Y!\ XRXWPV
cMYreX _a’rUaM\h jMeRQZMY

?~aM ehddWc~ PWaYdZ+ZRPHOY UIMOWRAW ZI[JRjMVa]dX~ \~ad ehddaWc~ PWaYdZ!a]~PV \McRaW!Z]
ATRZh RY "YPRacWSWYMPRY

2WIW\MZWjMPR _aWAraZRPIYQaNKI[B?; JRjMValdX~ \W]W\MZWjMPW _aW\!a]~PV jQa~X] |MQ a!\
RYA"YPRacWSWYMPRY

GQadWCcRZ]X j~bY4e7R BPa "M[MValdX~ dQadWcRZ]X j~bYl!e!]~ M ehda~e!]~ "O]*eWcRZ]JUPV jQ
1MQd\ RP_AAMQMEYl bd] ~eR] (PV_a AARD RY PRaSMVPRY

5MZ°~ AHeMWRhB?; bR a”e] & ejcMVdX~ Y ~c!jY!\ "Q_MQd ej]WYZXV"A _~ pb_~c-RO’\ XMY XR _~_b
_"eMVd XRX~V~A _~QJWY!]~-Y B?; ]JR\! bcM]*eR]h b_RPWSWPYX YeM]cWcMcWe]~ P~ZR b~rdeWbh
bR e BAZWcWPR B?; e "OZMbcW &We”"c]~V”" _a”bc-RQ~ jMeMjdXR Y eUjYd\d M eUe”"XW cMY~"e
\McRaW!ZI\ XR _~ _@&hYe bRYPW

HabceM VWRaMaBVWR BQ; MiQd [Me!j!lh M alj]X £a*e]° VWRaMaPVWR |MYZ!Q!]~ b *Q_MQh\ _
o_aReR]PWi _a”bc-RQ]WPce~\ _-RQPVI!jR]~ ejlWYd "Q_MQd XW& eR S!jWw JleaVd eUa”0OYT M ]I
S!JjW b_~c-ROWCRZbYXV~A _~d&Wc~Y

BreW]]X JRON QrOafeZR X0 PMIRIR]X B?; \MX~ Q~0Oa”e~z]U PVYMaMYcRaY <Q~d ]MQ a!\RP aRUd
jleMjYd B?; Y "Q_"e Q]X\d _*Q]WY!]~ M dQadWcRZ]X\d -~jR]~ _-~a”"Q]~PV jQa~XIly



.RQVROLGRYDQE£ JSUEL£YD R X

AQbd] jQa” Xl
EYd_W]M B?¢D bR jMeMjdXR Y caM]b_MaR]c]*"bcW _~YdQ XQR ~ ~"Qbd] jQa~rXi\ eTRc] ~"Q_MQI
AbWZ~ ~ dQadWcRZ]*d 0dQ~rdP]”bcY

B?; \!l °WarYX _“acS~"ZW" _a”~QdYci\j]WPV& ]'YcRaX bYd_W]M B?¢D eha!O~ M _a”Q'e!\ eTRec

| 4WUMBRcH[R b]M&~ -R°Wc ZWccRaW]U PWUMaRc” eUPV JRQ”A_MZY1 _~Q_"a”d j\"]h PVAe!]~ Y
YM\_M]~\ YcRaX XR eRQ”d YR b_ale]X\d [MYZ!Q!]~ b PWUMaRc”eU\W JRQA_MZYhY Lla"eRT
b _-~j]We X°~\ R]leWa”]\R]c!Z]~\ _a*"SWZR\\ _-WTR\& dbWZdXR ~» I[MVaMjR]~ MPRcl!cd PRZdZ

| 3RjQU\IX ]! _Ea”{lUaM\h B?; jM\"-R]X ]M _aReR]PW ZWccRaW]Ud bR brdbc-RQ~ ]M jeh°rel]~ _:
PVAel]~\ YcRaX jMVa]JdXR “Q_"e Q]X IMYZ!Q!]~ b ela”OYh _~ XRXWPV _~da&Wc~Y B?; \! jM¢
XRXWPV &We~c] bcW\ YcRaX b_Ac-ROWCRZI\ IMO~jRX~ XRQ]*"QdPVX M _AVAQZ]X j_1b”"Oh b
OhZA \"&]X b c~\c”" "Q_MQR\ |[MYZIQMc ~"Q_"e Q]JU\ j_TbA"OR\Y

| 3MZR2{ d_ZMc™dXR j!lbMQh PWaYdZ!a]~PV "OMZT M QRbWU]d _a” aRPhYZ”"eMcRZ]"bcY B?
bjwéa~reMc be~d dVvZ~Y~*e~d bc”r_d M dVZ~Y”*e~d W]cR]jWcd _a”bc-RQ]J]WPce~\ "\RjR]~ \]"abce
V\~rc]*bcWY B?; bR b]M&~ _~d&~eMc _~djR \W]W\!Z]~ \]*&bce~ \McRaW!Zd _“c-RO]JXV~A Y MQ

BAYdQ XQR Y~*]lYaXc]  » QRbWU] eUa”OY1l e brdZMQd b PWaYdZ!a]~\W _aW]PW_h\ B?; de!Q~ ]
UR]JRaMP~ eUa”0OY1l bR B?; b]M&~ jZR_°*"eMc b_~c-ROWCcRZbY"d jYd°R]*bc M eUY~*]]*bc jM-~jR
ANWIWAMZWjMPW ej]WYd "Q_MQd M ¢c’480h _awW\!a]~-PV bda”eW] M » jeU°R]~ RSRYcWeWch eh
beUPV eUa”OYl aRPhYZ*eM]X \McRaW!ZhY B?; W]cRUadXR _aW]PW_h RY*"QRbWU]d XW4& Q" a
aRPhYZ”"eMcRZ]*"bc M ~_aMeWcRZ]*"bcY FMc” *_Mc-R]~ a”e] d jeh°dX~ bPV~_]"bc B?; aR_Mb"
A0 V2reX\d VAb_~Q!-bce~ a”j°W-~e!]~\ beUPV _a”rUaM\l j "c]XVA ~"Q0'ad jM-~jR]~ IM Y~A]PW XR
j_+~bcd_]Wc ~_aMe!aR]bYX bzZdd0Oh beU\ b_~c-ROWCcCRZI\Y

8ND]DWHOH

| FaeM]Z\WeBbdZMQd b _~aMQMeYh _ale]~PV _-RQ_Wbl 6G M "QVMQ~reM]U\W _al\hbzreU\W _:
RZRYca”]WPY! jM-~jR]~ B?: \MX~ &We~c]*bc JRX\X]  QeM a”~Yh "Q XRXWPV jMY~d_R]~Y EY
SdjudX~ _~ _~aMQ”eM]~d Q~0Od e b~dZMQd b "TRY!e!]~\WY 3RjQU\]X ]!_Z]  Xb~d _~eMarel!l]
1" _"~aMOMeRY] M@ d ~bc] Rej dWARYEYd_\WIB? ¢ D_"eMdRj eR-RX" ] ~EMR_* QR dbdV] ~eR| ~6EDE6 M M@V bR
&We~c]*bcW jM-~jR]~ jM Y~A]lYdaR]T] PWcZWeX\ M _a”c” cR]c® AQMX ]JRjeR-RX™dXRY

| A_aMeW cBPZphdc W\ ROQW j MPER Ad M) 2A © 6@ iMARR _“bdj“el ] ae\RT ~ b/RRY& ] WYUPV | M+ R ~B? ;Y
FR]c” ]'bca”X bzZAd&~ XMY~A ~QYZMQ _a” jZR_°"“el]~ QRbWU]d eUa”OY] b P~ZR\ ~_cW\MZW

| DRPhYZ”"eMcRZ]U "0 b3m\Qk ] Xalsa¥yhyd [\ B? ¢DACoMdXe _d\ “a \ D RPYZeMRZPV\ MRAM H [
\ DIYE_M2eM X ellOh ¥*d _"eMy el ] hj M] RERPYZ eMRZ XY

| DRPhYZ”"eMcRZ]U "ObMV e _aW\AOMBELYIOM BACDAGMIXe ¢\ “ad  \ D RPYZ2eMRIUPV\ MRAME H |
\ DIY

SRX@LWE PHWRGLND

0UD UHF\NORYDWHOQ«KR REVDKX Y EH]G¢(¢PQ¢FK SURGXNWHFK

B?; eh_~T~cle! chc”" dYMjMcRZR _a” bYd_W]d B?¢D e bAdZMQd bR beU\ YA]brZWQ"eM]U\ _-~b
aRPhYZ"eMcRZ]XV” ~"ObMVd V\Ac]rbc aRPhYZ*eMcRZ]UPV \McRaW!Z] M PRZY%e~d V\*c]rbc _~
bZA"4R]~ XRQ]"cZWeUPV eUa”OYI\' M _-R_aMe”*eM]UPV ~OXR\l eUa”0Y]lY HU_~TRc jMVa]dXR C
HiMV-~eM]X cMO!Y~eX ]! _Z]'\ _~Qh _a® RyPWUMaRch M b!TYhIY HU ATRc \! cR"aRcWPY~d _~
eUa”OP~PV\ JWYAZW Y eUarOYI\ XMY~ cMY~eU\Y <R QTZR&WcX jQiaMj]Wec\ &R jQR ehYMjreM]
oaRPhYZ"eMcRZ]"bcW ehPVIjRX~P~ j JleaVd eUa”rOYdi HaRPhPZMOWZWch Oh QRbWU]I XMY~"
ZW°~ A"Q j!1bMQ oaRPhYZ"eMcRZ]"bcW eR eRZYX\ \'-~cYd e _aMgWi HaRPhPZMOWZWch Mc bP
bR eUaMj]” ZW°~ ~Q bYdcRT]JUPV \~a aRPhYZMPR |M YA]PW &We”c]"bcW XRQ] cZWeUPV eUa’
_a*UaM\T M |M bPV~A_]AbcRPV aRPhYZMT]~PV jM-~jR]~ chc”" \McRaW!Zh "QQ Z"eMc M aRPhYZ

0UD UHF\NORYDWHOQ«KR REVDKX Y EDOHQ SURGXNWX

B?; [Me~P ehdéa~e! V\~c]*bc "OMZT ]MeadR]JUPV _a™ aRPhYZ”"eMcRZ]*"bc M PRZY”"e~d V\~c]*bc
\"-R]~ bZ”aR]~ _aW\la]~PV "OMZI XRQ]*"cZWeUPV eUa”OYI M j _-R_aMe”eM]UPV "OXR\l eUanr
FR]c® eU_~TRc jMVa]dXR XMY b_MZ”eM]X eUa”OYh HPWUMaRch M Q~dc]~Yh M ~bcMc]~ cMO!
eZMbc]~PV PWUMaRc\ QU\YreXVA cMO!Yd M Q~Adc]~TYTI\ cMY ORjQU\]! RZRYca”]WPY! jM-~jR]
_AQh _a” RyPWUMaRchl _a®» £TRZh bcM]*eR]~ dYMjMcRZ1 aRPhYZ”*"eMcRZ]*bcW ~OMZIY



.RQVROLGRYDQE£ JSUEL£YD R X

6G FMg~"]*"\WR
2EHFQ« JEVDG\ D SRYLQQRVWL Y REODVWL Y¢{(NDJQLFWY

Hb dAW b TZ] YR - |M{R ~6ed*_byXv® MM Rlad MDMhIBG-  § MRV _adel Q PY Wd el + W-RQ Wh\eRj] ]~ "bRY PV
i\ '] _@eRR PV]M$R A ="\ WRe -RIRORI X_aw"\ "PMBGI  § I R R\ eM X] M$R| ~ 6G ']\ W] RO d MR ~
A cMgAM\WWill XR bYd_W]M B?¢D _~eW]]M jMVa]rdc Q~ cXc” L_aleh W]S”a\MPR ~ cA\\ XMY M
VAb_AQ!-bYU\W TW]]*bc\W\ YcRaX XbArd ~QZR JM-~jR]~ ~» cMg~]"\WW _“eM&”e!lh jM R]leWa"]\

HhYMjreM]X "OQ"0O~ _a” £ATRZh 6G cMg”"]*"\WR jMVa]J]dXR YMZR]Q! ]~ a”Y YA]T~P~ Y _a”“bWw]
ATRc]~ jle’aYh bYd_W]h B?2¢D\ XMY"*8 W L_aleh ~ dQa&WcRZ]"bcWY

LM ehYMjreM]X "OQ~0~ bYd_W]M B?¢D d_ZMc]WZM _aMV~eX VAQ]rch eUjI]M\]*bcW jMeRQR]X
G-  § Y

BRX@LW¢ SRVWXS

H brdZMQd b _“eW]]"bc\W eh_ZUeMX~P~\W j aReWQ”*eM]XV~A |M-~jR]~ ~ 6G cMg"]"\WW XDb\R \
B? ¢CDY°RoA/R e ]\ RidZ4 PE\ b 2eR O eTZ]Yd- ] M$R ~ dvy’] A\ WGV R VAE] ~RYA] A\ \BIYX MYdaii\ el OMAvD! Y~ elPV
eUa”rOYT M QWbcaWOdPR cMO!Y~"eUPV M XW]JUPV JWYAcW] "ObMVdX~P~PV eUar0OYT |M TRbY)>
bRjJM\d QRSW]*eM]U\ 6G cMg”r]"\W~\ M cMY _~djR ]'YcRaX ]M°R _~Q_Ta]X TW]]"bcW \AVAd OU
6G cMg"]"\WRY Fh bR cUYMX~ _-RQRe°~\ bJMVh bYd_W]h B?¢D e "OZMbcW b]W&a"e!]~ R\Wb~
CRPV]AZAUW~ b_~XR]JUPV b eZMbc]~\W 0dQ”eM\W M b _a”]MXMcU\ erjreU\ _MaYR\Y

H a”PR Xb\R JRWQR]cCWSWY~eMZW &!Q]X ]*eX TW]]"bcW aRZReM]c]~ _a” ATRZh caM]b_M
W]bcMZMPR XbAd arj°~-7el]~\ TW]]"bc~ e "OZMbcRPV aR_"ac”eM]UPV e -RQPV"j~\ "OQ"0O~Y

@~&R de!Q~\R _-RVZRQ WQR]cWSWY~eM]UPV TW]]"bc~ -RQbcMedX~P~PV _-~b_"eRY bYd_W
IM-~jR]~ ~ cMg ]M\WWY

+RVSRGE£ VN« ILQQRVWL & 0 3RSLV

Y ;1bcMZMPR\ £Qa&OM M ~_aMeh cRPV]A"ZAUWP YIARY FMe+]R A WhBcMZIMEWR cR Z]ate”j jM-~jR]~ |M aRYd_RaMPW cR_ZM
RIRAUWW Y;W\MCJ \eMBi\‘%YhI

Y :]bcMZMPR\ £Qa&0M M ~_aMeh jM-~jR]~ _aA jelt'J\°"F€"\}T~;WM@M@W{'%B@‘?Mﬁzxsggwcije"’]':;(J'o'?_]‘ dQaddX~P~PV \WYarYZW

R\ £Qa&OM M

P N_a "O~X
M 1M _MaY~*eW°c~P

Y ;]lbcMZM Meh Q
O0dQ”?e!PV H V _-W_A"XR]

z RP~PV blcW elga RL! e M W O.ZM ; - -
\Z RSV OdQ%Tacf%\B%WM\ﬁR MWRZMi & MO~XRP~PV bcM]WP _a” RZRYca

Y B-R_aMeM \"crPhYzh\ ~br0]-\W Mdcrrowzh ME2RYY AW WB Y 1euew; wexwozMayd jM erjwQzM b MZcRa]McWe]~\ _

EYd W]M B?2¢D Q”b_"ZM Y jle ad\ &R _a”e”j]~ eUQMXR HQ!ZR XR] oA_6gil brdeWbRX~P~ b el
AOPV~AQ]~V~A \"QRZd bYd_W]h B?¢DY Fhc® eUQMXR bR ejcMVdX~ eUVaMQ] ' Y ~Q_"-R eUa”0]
Q_MI\]W YT\ bR ehe! -R&Y V\Q "d] RV aj bW RN R UMjTbhdel _"QYeM odida] A+ _awWR e(J]M ] bdeRelPW D
PRZY*eUPV _a”e”j]~PV eUQMXIY =M_Wc!Z"eX eUQMXR HQ!ZR XR] 04M_6gil ejcMVdX~P~ bR "
JReUTM I XUREVNE _-RChdvedX\ X]° JRA D PR¥ elPVv YM W2 elPVelUQMK bYd_\Wh B? ¢ DY

@M°R VZMe]~ RYAI"\WPYX MYcWeWch JRXb”d jMValdch e YZMbWSWYMT]~\ bRj]M\d 6G cMg"]
aRZReM]c]~ _a® £ATRZh caM]b_MaR]c]*bcW _"QZR 6G cMg”*"]"\WR\ JRUR]J]RadXR ~OaMcY

L e®RdeRQR (PVd erd Me " dMX b]M+R Y+ ="\ WRe -R RoR] X_awe™\ "PW8GI- § bYd_\MMB? ¢ D] Reh\*Q@ P eNi
i_TbrOWZ~bc MW b”rdZMQ beUPV RYA"\WPYUPV TW]]*bc~ b 6G cMg”*]*"\W~ _a”~ £TRZh ehY!j!]
r~OaMcd\ YM_Wc!Z*eUPV eUQMX~PV H4M_6gl M _a”e”j]~PV eUQMX~PV HA_6glY

.OTTRY« XND]DWHOH Y{NRQQRVWL .3,

EYd W]M B?¢D dOZWYdXR berXW Y~]brZWQ”eM]~d A£TRc]~ jle’aYd bRbcMeR]"d e bAdZMQd
cMg"]"\WR Xbrd _-W_aMeR]X M j!YZMQ" bcRX]JUPV £TRc]~PV j!bMQ M b\ a]WPY

Bat ATRD ehYM ~el | ~YA™elPV dYM MRZ el\"] ] "ba/MB; QR Re\P'eM XV ] M+R] ~ 6G dMy*] A\ W/ d&el \ Rej~adeRQR Ue -2 R:;
MR ="\ \WRe -RIROR X ™ "PMBG-  § \eRj] ]\ ] _a@eRQRUPVIMFR Y ="\ \WRe R RoRj X_aw\ APW
G- § Y



- o — o« e
> o —
o x a | I x o a
8 g’ e ;.RQ\EROL@RYDggﬁ 1SUEYD R X
= > > 0
¥ la) « x o > ST >
w = 1) o o x St X
A ~ a z o (o4 ) x o
X |n
w < [ < = <o T
S a < - 2 m e > 0o | o
> a > . _ 2 - oy L~ o _ o< -
- o) 5R]GYOHQ~ SRGOH HQYLURQPHQWEOQ Fg FlOiLQQRYW ™ BHRXOUHBX V
P = > _ > WD[RQRPL a] S o o© =0 >0
— x ! o |3 o o o @ o xo IO
[ > = > o3 pot | T 0 ¥ —Q >0 =5
= > > 'C:‘ 4\n- - o 5 o L 5'9" >_— z-
S . x | > >-_I S > o T o o xo
.3, &HONHP & o4 o> xg = = W " & os ol o_
o 2 o fa) w = >T S o
KX\ =z (a] X +* w le) (o4
o > = o 214 - | O o > Y
| o = — >o- o ¥ — - | — Ian —_—
= o o Xo o 4 > T Z (O] o < oo o
o o I 5z 0y o x o ox x > - |OI
| 2 O i Ta v I o ™ ™ o © o
10) = x o =) > o= n i} x®
14 ™ I ™ w = T pos
™ ~N > -
PLOLRQ\ .b  ‘WZW"Ihp D D D D D D D D p \WZW7lhp
2EUDW \ m m m m m m
.DSLWEORY«
Y:GDMH \ m m m
3URYR]Q™
Y¢GDMH \ m m m
2EUDW

HjVZRQR\ Y _“eMjR JM°WPV "OPVAQ]~PV caM]bMYP~\ JR\I\R &!1Q]JU "OaMc UR]JRa"eM]U j TW]]
_"QZR 6G cMg~ ]"\WRY

.DSLWEORY« Y¢GDMH &DS(]

ARZY"eX YM_Wc!ZreX eUQMXR jM a’Y TWIWZh \WZWAIT =T H | \WZWAIT =TI M jMV
eTRc] MYcWe b _aleR\ ]M da~e!]~ ~QZR _aMeWQRZ ;7DE\ "PR]'JUPV e _~-WjreMP~ PR]  _-R
_.RPR]']-\ eTRc] j\'] aR!Z]X VAQ]*ch\ QZR 02Qd M B-~Z~Vh YR YA]brZWQ7*eM]X £TRc]~ j!

H alo'Vd a~Yd JRQ"°ZA Y &!QJU\ _-~albcYi\j QierQd _*Q]WY*eUPV YA\NOW]MP~ JRO" W]eRbc
XMY”A bRaeWb]~ Tlbc _~ ZMcY1l jM ZRMbW]U e jWQRZ\ |RXb~d ehYMjrel]lh XMY~* QZ~AdV~AQ~r0U
YM_Wc!ZreUPV eUQMXITY

=M_Wc!Z"eX eUQMXR _-W-MjR]X Y TW]]*bcR\ aRZReM]c]~\ _a® £ATRZh caM]b_MaR]c]*bcW _AC
| jM-~jR]~ _a” ehc!_ ]~ M dQa&”e!]~ \WYa*YZW\McWPYUPV _~Q\~]RY e OdQ”e!PV\

| IMO~XRP~PV bcM]WP _a” RZRYcaWPY! M _ZdUyW] e*jWQZM\

| e*"jWQRZ ]M ZRMbW]U ehYMj*eM]UPV XMY~ MYcWeM b _aleR\ |M da~e!]~ ~QZR ;7DEY

B-W-MjR]~ YM_Wc!Z*eUPV eUQMX1 Y XRQ]*czZWeU\ TW]]*bcR\ aRZReM]c]~\ _a® £ATRZh caM]b.
j'YZMQ" XRQ]"cZWeUPV W]eRbcWT]~PV _a”XRYci\ ORj QerX~VA jM_AT~c!]~Y H°RPV]h chc” _
1'YZMQhY

3URYR]Q ™ Y¢GDMH 2S(]|

4RZY"eX _a”e”j]~ ]'YZMQh jM aryY TW]WZh \WZWAIT =T H [ \WZWAIT =TI M jMValdX
e bAdeWbZAbcW b YMAQ~"QR]]~ £Qa&0”d MYcWe\l YcRaX XbAd JRjOhc]X Y jMXW°c ]~ XRXWPV
1'YZMQ~eUPV _AZA&RY ehY!jM]JUPV e aljJUPV -1QP~PV QadV~ eXV" TZR]']~ ]!YZMQI\ QZR O"Q

AORP]  c” jMVa]dXR ]'YZMQh |M ~_aMeh M £Qa&0Od\ eTRc]  \McRaW!Z1 ]M £Qad0d\ bcM]"eR]
jM\"bc]M]PR e ]dX~P~ bR _aMeWQRZ]X £Qad0 M ]JR_Z!]"eM]U\ ~_aMe!\ \MXRcYd\ eh_AT~cM].
A£Qa&aOd eh]'brOR]JU _al\’a]rd a”T]~ \jQAd\ eTRc]  bAPW!Z]~VA jMORj_RTR]~ M jQaMerc]~VA _

Ba“e”j]~ eUQMXR _-W-MjR]X Y TW]]*bcR\ aRZReM]c]~\ _a®» £TRZh caM]b_MaR]c]*bcW _"~QZR
| 1'YZMQh ]M ~_aMeh M £Qa&0d HeTRc] \McRaW!Zi\ XMY~ Xb~d ]['VaMQ]~ Q~Zh M bRaeWhb]~
| IRYM_WcMZWij*eM]X YalcY*Q”A"OX _a”]!X\h e?*jWQRZY

B-W-MjR]~ ]!YZMQT Y XRQ]*"czZWeU\ TW]]*bcR\ aRZReM]c]~\ _a® £ATRZh caM]b_MaR]c] bcwW _~
QM]X TW]]AbcW\ ORj Qe~rX~V~A jM_AT~c!]~Y H°RPV]h chc® TW]]"bcW Xbrd WIQWeWQd!Z]~ M ]R
A£Qa&0Od HeTRc] \McRaW!Zi\ XMY~A XbAd ]!VaMQ]~ Q~Zhl b_A~XR]X b RJRaURCcWPYh ATW]] X°-
_AT~c!lh j QTe”"Qd XRXWPV JReUjIM\]*"bcWY



'1S*"a\MPR ~ bAPW!Z]~PV

HZMbc]~ aMP”re]~ b~ZM
HUjJM\]X QA _MQh\ aWjWYM M _-~ZRAWc"bcW M
M AOPV~AQ]~\ \"QRZR\

EYd W]M B?¢D bR jMe!jMZM _~Q_"a”“eMc W]YZdjWe]~ YdZcdad ]M _aMPAeW°cWY F~ jJM\R]! jM
_AQ\~]Yh\ _-~ZR&Wc” bcW Y a”*jerXW Q"eRQ]"bc~ M jeU°R]~ XRXWPV jM\"bc]McRZ]"bcW\ M a*
_bhPVWPYX M ShjWPYX jQaMe~\ ORj_RT]"bc M _~VAQdY

HZMbc]~ _aMP”e]~ b~ZM bYd_W]h B?¢D bR bYZ!Q! jR jM\"bc]M]PT M e "\RjR]X \~-R cMYX | "b’
Q" _~Q_"ah _a”e”j]~PV TW]]*bc~Y LM\"bc]M]PW _-RQbcMedX~ X!Qa” _aMP%e]~ b~Zh bYd_W]h
JRdaTWcArd W daTWcArd\ _aMPdX~P~ M _Z]U W T!bcRT]U £eMjRY\ |M_-~T e°R\W Sd]YPR\W M

FWcA jM\"bc]M]PW Xb~d _-~\" jM\"bc]!]W bYd_W]~d B?¢D M _"QZXVMX~ XRX~\ W]cRa]~\ _"ZW
XR ¢® aRZReM]c]~Y =a”\" cAV~A bYd _W]M B?¢D ehd&~e! "b”"O\ YcRaX JRXb”Ad jM\"bc]M]PW eR S
_a“e”j]~ _~c-ROh\ jRX\X]M eR eUa”"0O]~ "OZMbcWY 2UR]cda]~ _aMP”e]~PW JRXbAd _-~\" jM\'b

XRX~\ _a”e”j]~\ eRQR]~\\ _-WTR\& jTbc!leMX~ eR b\Zde]~\ _aMP”"e] _ale]~\ ejcMVd b ¢c-Rc~ bc:

Ba“bc-RQ]WPce~\ ZAY!IZ]~V" VAQ]*PR]~ eUj]M\]*bcW e "OZMbcW dQadWcRZ]*bcW bYd_W]M B"

\*"VZh \~c eUj]M\]U eZWe ]M ]M°W _aMP”e]~ b~Zd\ eTRc] jM\"bc]M]PT M MUR]cda]~PV _aMP"e

eUjIM\]X Q» _MQh\e°RPV]h bR cUYMX~ JM°WPV jM\"bc]M]PT\ b"deWbRX~P~ b c \Wc” "OZMbc\W

| BaMP”e]~\W _"QY<€RR&X VYR jMPVAreMc M _~b~ZWc _a”“bc-RQ]WPce~\ bA"PWIZ]~VA QWMZ rUd N

| LQaMe~ M ORY®RRIAXbEJR jZR_°"eMc _~Q_"a”d _aMYcWY jM\"-R]JUPV ]M _AV~AQd jM\"bc]M]PT\
iM\"-R]X ]M jehorel]~ 7~e QA\~\ ~"ZWcWYM _ZMPR]X Q7"e”ZR]X\ _~Q_"aM a”QW] M _RTdX~P
SZRgWOWZ]~ S*a\h _al!PRY

| D7e]X jMPVIjR]~ M a”e]P"e}ZRAWRGOERIW AR]M\W M \dAW\ YQh bR jM\"-dXR\R ]M PRacWSW

iMXWbcWZW bcRX]rd "Q\']d jM bcRX]rd _a!lPW\ M bAdTMb] ehe~X~\R AbWZ~ _-WZ!YMc\ a”
jeU°R]~ jMbc~d_R]~ 8R] eR eRQ"dP~PV _"jWP~PV\ jM £TRZR\ b]~&R]~ a®jQ~Zd e "Q\ ™nel]
b]M&~\R a”je~XRc c~\\ 4R ]M°W\ jM\ bc]M]PI\ _*bYhcdXR\R _-~bcd_ YR bcadYcda”eM]U\ ejQ

_AQ_A-WZW XRXWPV Ab”"O]~ W _a”SRb]~ albc M |[M_Z]WZW XRXWPV M\OWPRY

@RWQR]CWSWY”"eMZW Xb\R JRUMcWe]~ \McRaW!Z]~ QA_MQh M]W \McRaW!Z]~ aWjWYM TW _
JR\! _.~\X _a”e”jh\ YcRaX Xb~d ehbcMeR]h eUj]M\]X\d aWjwYd -~ MQT JdPR]X JRO” Q cbYX _

Fhc” QA _MQh ehPVIjRX~ j ]JM°~ bcaMcRUWR M "OPV~AQ]~VA \"QRZd\ b ]W\W& Xb~rd £jPR _a"_’
eR e°RPV Mb_RYCRPV |M°RV~A AQ]JWY!]~Y LM\'bc]M]PW _~Q_"adX~ W]*"eMPR\ aRMZWjdX~ bce
aRUdZMc”a]~\W _*"aMQMeYh M O0dQdX~ ejcMVh bR jMW]cRaRb”"eM]U\W bcaM]M\W\ YcRaX Xb"
_AQ]WY!]~Y L!'a”eR™ WQR]cWSWY”eM]X eUjJM\]X Q*_MQh W]S*a\dX~ M _-Wb_~eMX~ Y _-Wj_I
ehddWc~ ~jWcWe]~PV Q*_MQT Y ~Q_~-R dQadWcRZ]XV~" albcdY EVa*\MAUdXR\R J!j*ah jM\ b
eVAQ]"bcW |M°~ bcaMcRUWR M Y JleaVd M aRMZWjMPW aljJUPV WIWPWMcWe jM\"-R]JUPV |M _

EZRQdXR\R PVMaMYcRaWbcWYh\ YA]cRgch M TW]]AbcW\ YcRaX \"VAd _-Wb_~eMc Y eh°°~\d a

M j_"c]X eMjOh\ °Y~AZR]~\ _*Q_"ah M jQa~Xl HIM_-Y _-~bcd_ YR jQaMe”~c]~\ bZdad0O!\ ]RO" fRZ]
SMYc2al\\ YcRaX \rVAd "eZWe™"reMc jaM]WcRZ]*bc IM°WPV _aMP”*e]~YIY H c°W]M eU°R deRQ
PRZYd\ ]Rj!leWbZR |M _aMP”e]~\ Y~]cRgcd JRO” Y~]YaXc]~PV TW]]*bcRPV HIM_-Y eUa”0]~ j'e

XRQR] _"jWcWe]~ Q*_MQ cUYMX~P~ bR a”jQ~Zd e "Q\"™Ael]~ 8R] M \d&l M j!bMQh bcRX]X ~C
arjQ~Z]X jYd°R]A"bcW\ XW\& \"VAd TRZWc &R]h M \dawy



.RQVROLGRYDQE£ JSUEL£YD R X

B"ZWcWYh cUYMX~P~ bR eZMbc]~ _aMP”e]~ b-~.

B?; jMeRQZM _Re]X j!bMQh _a” -~jR]~ \McRaW!Z]~PV Q~_MQI1 bAdeWbRX~P~PV b eZMbc]~ _al
B?;\ YcCRaX Xb”d e bAdZMQd b 6EDE ?5DyB M jMVa]dX~ ]~&8R deRQR]X "OZMbcWY Fhc” jlbM
_a“e’j]~ T!bcW VAQ]~AcreXV~ -RcjPR B?;Y

BROLWLN\ SUR Y({]QDPQ« GRSDG\ UL]JLND DS OH@LWRVWL
| LQaMe~ M ORj_RT]"bc HOZMV” jM\ bc]M]PTI

| 3ZMVA jM\'bc]M]PT XR JRQ~Z]"d b~rdT!bc~ jleMjYd B?; Y "PVaM]  ZWQbYUPV _ale\ XM
| D”e]X jMPV!jR]~ M a”e]X _-~ZR&Wc~"bcW HUR]JQRa”e! a*e]rbc M a”e]X "Q\ ™Arel]~]

| FR]cA _"jWcWe]l~ Q*_MQ XR -R°R] _a”bc-RQ]WPce~\ L!leMjYd B?; Y "PVaM]  ZWQbYUF
| D”e]lX jMPV!jR]~ M a”e]X _-~ZR&WcAbcW H°YAZR]~ jM\"bc]M]PT M a”jerX Q"eRQ] bc~I

| HjQ Z'e!l~ jM\'bc]M]PT M a”je~X Q*eRQ]"bc~ Xb~d -R°R]h LIbMQM\W -~jR]25&MBR]cl M
| BaMP%e]~ _~Q\~]Yh HYAZRYcWe]~ ehXRQ]!e!]~I

| FR]c® _"jWcWe]~ Q*_MQ XR -R°R] _a”bc-RQ]WPce~\ L!leMjYd B?; Y "PVaM]  ZWQbYUF

T1bewD yB
LleMjRY B?; e "OZMbcW ZWQbYUPV _ale bcM]*edXR\ &R B?; \W\~ XW]X _~bYhcdXR beU\ jM\ &
jQaMeX _aMP7e]~ _a”bc-RQ~\ _~Q_"adXR Qd°Re]~ _~VAQd\ jMXW°AdXR aRb_RYc’e!]~ _ale |M

jM bcRX]"d _a!PW jM jIYZMQ]~ ZWQbYX _ale Y FAX -RQbcMedXR \W]W\!Z]~ bcM]QMaQ a”e]”b

FU\ B?; _a” ZWQbY! _aleM b_MQ! _~“Q "QQ ZR]~ A_RaMcW”]b M _aMPdXR ]M_-~T aljjU\w sSd]°
ZWQbYUPV _aleY <MY bR \']~ UZ~0!Z]~ Y~]cRgc M caM]bS”a\dXR _~Q]WY!]~ B?:\ cM _aMeWQ
jleMjRYY B?; bR jM\"-dXR |M OdQ”e!]~ YM_MPWc\ VAQ]"PR]~ jM £ATRZR\ WQR]CWSWYMPR aW
RSRYcWe]~ Ya”Yh e aRMYPW |]M eUbZRQYh ¢ 'PVc” VAQ]*PR]~\ bZRQ%e!]~ ATW]]"bcW ~_Mc-R

@MbzAdPVI]~ "OMe!\ M JleaVIi\ "brO\ XRXWPV& _aleM \*VAd OUc IM°W\W TW]]*bc\W QAcTR]M
b AXRJUPV b ZWQbYU\W _al'ehY B?; ehO~j~ e°RPV]h\ MOh ~cRe-R]" ehXMQ -"eMZW beX ~OMek
JR_-W_A~d°c~ XMY~dY~ZWe S”~a\d “QeRch eITW ¢ \\ YCR-~ beX "OMeh ]MVZ!b~\ M]W JRc*ZRad>
AOVIXPT\ ZWQbYUPV _aleY B-~bcd_ B?; Y "cRe-R]XE&¥bQ~ZR]~ "OMe XR _~ _b!] e bRYPW

B?; “bYhcdXR \RPVM]Wb\h _a” A~Qle!]~ bc~&]7"bc~ e brdZMQd b a!'\P*eU\W jIbMQM\W AE@ _
_Ae QAM\~ A ¢ PVcAr \RPVM]Wb\RPV M Q~bcd_JUPV YM]IZRPVY

B?; XR _Z] "QV~QZ!IM Q~"Qa&”eMc "OPV~Q]~ _aMYcWYh\ YcRaX aRb_RYcdX~ \RjwW]!'a”Q] dj]
al\Pr"eUPV jIbMQ!PV AE@ _a” "Q]JWY!]~ M ZWQbY! _aleMY

E ~Zd _a!PR b eZMbc]~ _aMP”e]~ b~zZ~d
=DSRMHQ ]DPYVWQDQF1 D JEVWXSF1 |JDPYVWQDQF1

L Tb"0 jM_"BMRI~W]M B?¢D XRQ]! XMY _-~\" b eZMbc]~\W jM\"bc]M]PW\ cMY _a”“bc-RQ]WPce~\
jMVal]dXR _aMeWQRZ]"d\ bcadYcda”eM]~d Y "\d]WYMPW bR jM\"bc]M]PW |M e°RPV Aa”e]~PV |
bR jlbcd _PW jM\"bc]M]PT\ XMY~ XbAd "QO”a”eX "aUM]WjMPR JRO”A e~ZR]~ jlbcd_PW jM\ bc]M]
Sra\MZWjreM]U YM]!Z _a” -R°R]~ YAZRYcWe]~PV jIX\T M j_"c]~d eMjodY

Ba"PRb jM_IMR}XR]~ jM\ bc]M]PT |M aljJUPV Z£a”e]~PV\ eTRc]  bcaMcRUWPYXVA _Zl]rel]~\ a”
XR JRQ~Z]"d bAdT!bc~ QWMZAUdY Hhda~e!\R alj]X \Rc Qh\ XMY~ Xbrd QWUWc!Z]~ _aljYd\h _
fAraYbVA_h _a®” QRCMWZ]~ QWbYdbR M S”a\lZ]~ bRcY!]~ bR jlbcd_PW jM\'bc]M]PTY 4RZ~A_~Q]W
a’T]" M _~QZR _~c-ROh bR _Z!1dX~ ]'bZRQ]X Ya”Yh Y -R°R]~ WQR]JcWSWY~eM]UPV _a”r0zZX\1Y

EYd W]M B?¢D bR jMeMjdXR jMeXbc YA\_ZRg]~ M bcaMcRUWPYh [MeadR]U _arUaM\d jM\"-R]X
jM\"bc]M]P1\ YCR-~ 0dQ~d XMY~ M\OMbMQ"-W e a!\PW XRQ]*"cZWeUPV Sd]YT]~PV "OZMbc~ E"
IMbZAdPV!]~Y FR]cA -~bcd_ _-RQbcMedXR j!bMQ]~ _~bd] e [M°R\ _~XRc~ W]cRa]~ YA\d]WYMF
4R RSRYcWe]~ IMbzZAdPV!]~ jM\"bc]M]PI\ ]JR]~ _~djR AY~ZR\ \M]MUR\R]cd ]JRO” cU\d BR"_ZR
QRPR]caMzZWj*eM]U _-~bcd_ ]M_-~T PRZAd "aUM]WjMT]~ bcadYcda~dY



.RQVROLGRYDQE£ JSUEL£YD R X

HRQR]~ M "Q_NelZRAMEG bcW cUYMX~P~ bR jM\"bc]M]PT b_MQMX~ Q” "Q_"e Q] bcW e°RPV TZ

=a”\> 0"&4]UPV aR_"“ac”"eMP~PV ZW]W~ bR ]M ¢ PVc” jIZRAWCAbcRPV ~"Q~ZRX~ W b_RPWMZW
4dZcdaRY Fhc” cU\h eRQR -RQWCRZYM BRA_ZR ? 4dZcdaR _a” ¢RbY" M EZ”"eR]bY”"\ YcRa! XR
_AQ-~jR]! UR]JRa!Z]~\d -RQWcRZW _a” ¢RbY" M EZ"eR]bY”" M ]JR_-~\" eWPR_aRjWQR]c"eW BR
YZ~T"eX "OZMbcW\ XMY” XbArd _aMP7re]~ ejcMVh\ jM_AXR]~ jM\"bc]M]PT\ j~bYl!e!]~ M dQa&R]~
AQ\ ™Argl]~\ e°R e bAdZMQd b UZ~0!Z]~\W M Rea”_bYU\W bcaMcRUWR\WY

ER]W”a \M]M&RaYM _a” jM_~XR]~ jM\"bc]M]PT e ¢RbYd M ]M EZ”eR]bYd aRMZWjdXR bcaMcRU
cU\h B?; BRA_ZR ? 4dZcdaR\ b P~ZR\ _"Q_"a“eMc b_aMeRQZWeX _aMP%e]~ _a“bc-RQ~\ _"bW
\! j!bMQ]~ eZWe |M jeh°rel]~ MJUM&”eM]AbcW jM\'bc]M]PT M OdQ”e!]~ ~jWcWe]~ M W]b_Wad>

ER]W”a \M]M&RaYM BR”_ZR ? 4dZcdaR A_RaMcW"]b _a” eUa”O]~ j'le”"Q e ¢RbYX aR_dOZWPR
Xb~"d YZ~T"eX a”"ZR e "OZMbcW _aMP”e]~PV ejcMVI\ YAZRYcWe]~V~* ehXRQ]!e!]~ M b_~Zd_alF
b aRUWA~]1Z]~\ cU\R\ _"Q eRQR]~\ eWPR_aRjWQR]cM _a” BRA"_ZR ? 4dZcdaR A_RaMcW~"]b M _

ER]W”a ;]JcRUaMcRQ FMZR]c ?M]MUR\R]c \M]M&Ra bR jM\"-dXR ]M a*je*X jM\"bc]M]PT IM_-~T
RSRYcWe]~ -~jR]~ cMZR]ciY LA"Q_"e~Q! jM W\_ZR\R]cMPW bcaMcRUW~ B?; ]M ZAY!Z]~ A£a’e]\
eWPR_aRjWQR]cR\ _a” j~bYle!]~\ -~jR]~ M a”je*X cMZR]clY

=A"ZRYcWe]~ Q*VAQh cUYMX~P~BIRIDOZMpPMW- RW D tbXPPdeda¥ef*ZRYcWe]~\ ehXRQ]!e!]~ bR jlbc
Fare]W Z~Y1Z]~V" caVd\ YcRa! bR jM\"-dXR |M “PVaM]d M Q~Qad”e!]l~ ZWQbYUPV _ale jM\ bc
bcadYcda”eM]U QWMZ”U bR jlbcd_PW jM\ bc]M]PI\ P24 ]!\ d\*&™dXR j~bY!eMc PR]]X W]S"a\M
c™\d bR \TAR\R P~ZR] e']*eMc QiZRaWcU\ ¢X\Mcl\ brdeWbRX~P~PV b _aMP*e]~\ _al!eR\\ _aM|
i'bMQY

AQIMPR]~ ATWI]] bcW2BD M a| IKWbcWZW RSRYcWeWcecd b_~Zd_a!PR\ _aMeWQRZ]' bZRQdXR\
_AQ1 cl jMV\"bcec]M]PT\ XRXWPV b_~AYAXR]"bc M £b_"°]*"bc -R°R]~ _a”~0zZX\I\ YcRaX OhZh WQR]c
YMNd]WYMPRY FR]c” _a”PRb jMVa]J]dXR cMYX _aMeWQRZ]X VAQ]*"PR]~ eUbZRQYT M Q~_MQT dj
"Q_"e~QMX~ aR!Z]U\ _~c-RO!\ M ATRY!e!]~\ IM°WPV jM\'bc]M]PITY

=DSRMHQ JUDQLWHOQ¢{FK VNXSLQ |[DPYVWQDQF1

=a”Yh Y _APVA_R]~ _AVZRQI jaBYWcRZM B? ¥ b Wie Q \dXR QIZR&WcAbc _“arjd\ ]~ _~c-RO!\
YCcR:-~ \"VAd TRZWc XRQW]RT]JU\ eUje!\ |M _aMPreW°cW JRO”A -RY!aY!\ e _Z]X\ jM_AXR]~Y Ba
iM_AXR]~\ XMY” XbAd P~ZR]X QWbYdb]~ bYd_W]h\ W]QWeWQd!Z]~ a*jVrerah M M]~]h\]~ _ZMc
RSRYcWeWcd |M _aMPreW°cW\ jZR_°Wc YMN\d]WYMPW M aRMU%”eMc |M a”*j\M]WcX jYd°R] bcW

W]YZdjWe]~ _“bcd_h JM_-~T ]M°~ SWaR\]~ YdZcda”dY =~]YaXc]~\ _-~YZMQR\ Xb~d jM\"bc]M]P
_.~bzZd°]~Yh\ YCR-~ bR bQadadX~ e Qr0Oa”e”Z]X jM\"bc]M]JRPYX bYd_W] H6\_Z~hRR DRb"daP]
]M_AXR]~ ]M eRQR]~ _a”bc-RQ]WPce~\ b_~]j*aM 6D8Y 5MZ°~ JRQ!e]* WQR]cWSWY~reM] d bYd

\*VArd TRZWc "Oc~&~\ e YMAQ"QR]]~\ &We~c’\ _-WTRV4 P~ZR\ XR ehce!-R]~ W]YZdjWe] X°~PV
iM\"bc]McRZ]"bcWY

A Mc-R]~ cUYMX~P~ bR eZMbc]~ _aMP”e]~ b~2ZlI

EYd_W]M B?¢D eh_aMP*eMZM Y~*\_ZRg]~ MYT]~ _Z!lh _a® -~jR]~ eUj]M\]UPV Q~_MQT brdeWbF
ATRY!e!]~\W B?;Y BA_Wb ¢ PVcr _Z!11 *Q_"e~Q! bcM]QMaQi\ 6EDE ?5Dy2 M jMVa]dX~ °Wa"Y
b_AYAXR]"bcW jM\'bc]M]PI\ -R°R]~ UR]JQRa”eUPV a”jQ~Zi e "Q\"™7gl]~ \ a”je”"X ZWQYbXV~" Y|
iM\"bc]M]PTY

=GUDY D EH]SHIQRVW 3RGSRUD ]GUDY D VSRNRMHQRVWL ]JDPYVWQDQF1

=Z~T"eX Ya*Yh M "TRYBM]&baW bR ¥hdhce! -R]~ W]YZdjWe]~V~A _aMP%e]~V" _a”“bc-RQ~ M Q*Q
i'bMQ]~ _a® Q~0aX Qd°Re]~ jQaMe~ M PRZY”eX jQaMe~ M b_~Y~XR]"bc jM\"bc]M]PTY 2YcWeW
a"PR _-W_aMeWZM dPRZR]JU M Y~\_ZRg]~ a!\RP jM\"-R]JU ]M _*Q_“ad M ~PVaM]d jQaMe~ N\
al\PR XR cMYX cjeY gfRZZORW]U c~*ZYWcg\ YcRaU XR Y QWb_~jWPW XRQ]"cZWeU\ caVi\ M |
caVd jMZ*8R]U ]M RgcRa]~\ eUjYyd\dY FR]c” _-~bcd_ _~\IV! caVi\ al\RP RSRYcWe] jMe!Q c M
H a”"PR OhzZM ]M e°RPV |M°WPV _aMP*"eW°c~PV e ¢RbYX aR_dOZWPR M |M EZ”eR]bYd aRl
b_AYAXR]~bc jM\"bc]M]PI1Y Fhc” MYcWeWch ~"Qal&RX~ ]!° jleMjRY Y VAZWbcWPYX\d _"XRc~ fR
R\APWA]1Z]~\ SW]IM]T]~ M bAPWI!Z]~ "OZMbcY

@M ]"YAZWYM _aMPreW°c~PV OhZh db_~-1Q!]h 5]h b_~YAXR]*bcW M 5]h jQaMe~\ YcRaX jM\'b
iM\"-R]JUPV |M ShjWPYX W Qd°Re]~ jQaMe~ M _aReR]PWY



.RQVROLGRYDQE£ JSUEL£YD R X

H°R\ jM\"bc]M]P1\ ]MQ!ZR _~bYhcdXR\R _-~bcd_ Y Ba”UaM\d _~\APW jM\'bc]M]PT\ H62BIY <QR
bzd&0d\ YcRa! XR daTR]M Y -R°R]~ °Wa”"YXV~A b_RYcaM ~b"O]~PV W _aMP%"e]~PV bWcdMP~Y |
]JR_-RcadWc' _a”“bc-RQJWPce~\ ORj_ZMc]XV" 4R]caM _-~bcd_d Y _XTW\ PA& [MXW°AdXR\ &R _

@M _~Q_"ad SWIM]T]~ bcMOWZWch Xb\R db_"-1QMZW fROW]! R e ]*eM]X aljjU\ SWIM]T]~\ cX
W]S”a\reM]! a*jVAQldc~ M RSRYcWe] ' XW -~QWc beX SW]M]PRY

B-W _Z!]*e!]~ fRZZORW]U MYcWeWc _a” a”yY Xb\R MYcWe] jM_AX~"eMZW jM\"bc]M]PR\ MO
JRXaRZReM]c] X°~Y <RXWPV _~Q]'ch _-Wb_"Zh Y ehce”-R]~ _a”UaM\d\ YcRaU ~"Q_"e~Q! bYdc

H al\PW _~Q_%ah Y*\d]Wc]~ M bAPW!Z]~ "OZMbcW jQaMe~ M b_~AYAXR]A"bcW _~Q_"adXR\R cMY
DRbAdaPR 8a”d_b H6D8bIY Fhcr WIWPWMcWeh eRQR]X bM\Ac]U\W jM\"bc]M]PW _-Wb_~eMX~
c~\\ 4R |[MO~jRX~ _a“bc”a _a” JRcfraYW]U\ A"cRe-R]JU QWMZAU\ W]b_WaMPW M ejQ Zle!]~Y =N\
eRQR]~ bYd_W]h B?¢DY

@M zZ~AY!1Z]~ Fa*e]W IM_-~YZMQ bYd_W]M B? D"QW]M bQadadXR jM\"bc]M]PR\ YCR-~ _RTdX~
EYd_W]M _aReR]PR jQaMe~\ ej]JWYMX~ YAZR\ Y*]YaXc]~PV cR\McWPYUPV ~0ZMbc~Y H _alO"
b_RYcad\ MYcWeWc _a” jM\'bc]M]PR M XRXWPV a”QW]h\ eTRc] b_"ac”e]~PV M YdZcda]~PV I
cX\McM ehOaM]! bM\Ac]U\W jM\ bc]M]PWY

H°WPV]W jM\"bc]M]PW bYd_W]h B?¢D Xb~d jMValdcW Q” bhbcX\d -~jR]~ 3ALB bYd_W]h B?¢D
j*VZRQ™dXR Mb_RYch jQaMe~ M b_~Y~AXR] bcW jM\ bc]M]PIY

DAJbMV YZ~TArBUPNCHYMB2; Y _~Q_"-R jQaMe~ M b_~Y~AXR]"bcW jM\"bc]M]PT bR d_ZMc™dXR UZ
_"A"QIWY!]~ M URMUJaMSWPYU\W ZAYMZWcM\W\ eTRc]  bYd_W]h B?¢DY

tMbreX VAaWiMchR]~ _a*O~VMX~ _al0 &]° M Xb~rd YM&Q”*a~T] d_aMe”e!]M QZR _~c-ROhY
2ZA"YMPR j@aRdJdR]! *_Mc-R]~ ]JRehdMQdX~ &!Q]X br"dTMb]X M]W OdQ"dP~ YM_Wc!Z”eX eUQMX
HA_RglY Ba”e”j]~ ]1!YZMQh Xb~d "\RjR]h IM ]'YZMQh cU\l jM_~XR]JUPV Q* MYcWeWc M WIWPW
A ZMcYh jM bZd&d0h RgcRa]~PV Q*QMeMcRZ1 HIM_-Y 62B\ fROW]!-R Y SWIM]T]~ _~V~Q'\ Q]h
5RYQ« ]DFKE]JHQ D URYQ« S "'OH@LWRVWL ]DML#WYQ VWHMQ« RGPYQ\ ]D V
=Z~T"eX MYPR M ATRY @MX! 2D PRQYWSWYMPR B?; 6CG2>yE2>2DK _~ceajdXR jleMjRY B?; _*
bcRX]Ad _a!PWY =a”\' a*e]XV~A AQ\"™Ael]~ bZRQdXR B?; cMYX a*jQ~Z e ~"Q\"™7el]~ 4R] M \d&
\RjW _al\ a]~d \jQ~d \d&l M &R]Y

DAjbMV YZ~T"eUPMBMRQ oA RI*]XVA AQ\"™Arel]~ jM bcRX]*d _a!PW bR eR bYd_W] B?¢D ejcMVdX

\l UZ"0!Z]~ Q*_MQ M XR Y~""aQW]”e!]M ]M Aa”e]W B?;\ _-WTR\& XR QA _Z™Arel]M _a”UaM\h M
QPRWPVh_ART] *beYH d \ PWa PRod A(] “eh U2l 7 ~PROSMMPR6CG2> E2>2DK B? A\ YR _~@g dR]!°j!eMRYYae] X d

AQ el ] -Mae] 0 RAWDR \_a°Mb ART] AbcB? E= e & PR 70 MIQMR M OQBRMZ Y1 7 ~PROSIMPVECG2> E2>2 DKY
B?¢D MOb"Ze”reMZM MdQWc e aR&W\d a”j°~ -R]XV~A \A]WcraW]Ud M e a*PR _a’XQR _Z]U\ N

4RacWSWYMT]~ _a”PRb jMVa]dXR ]!_aMed WQR]cWSWY*eM]UPV JRQ"bcMcYT W jMe!Q ]~ Q~_*
¢tMbreX VMa®RAJCWSWYMT]~ _a”PRb _a~O0O~V! ]R_-RcadWc M ehda~e! alj]X £a”e] Y~]ca”Z b P

2ZAYMPR jBE*RI[~_bM]X MYcWeWch JReh&8MQdX~ &!Q]X bcleMX~P~ M]W 0dQ~dP~ YM_Wc!Z" e
HA_RglY Ba”“e”jl~ ]!'YZMQh Xb~d "\RjR]h M Ab”0O]~ ]'YZMQh cU\T jM_AXRJUPV Q" XRQ]*czZWel
AQ_"e Q]X jM QM]Ad A"OZMbc\ M M J!'YZMQh b_~XR]X b PRacWSWYMPR\WY

5RYQ« ]DFKEJHQ D URYQ« S "OH@LWRVWL FHOR@LYRWQ Y]GYO£Y£Q™

=Z~-T"eX MYPR M ATRYBeM]XRe BpPERQYNpYhc]rdc jM\"bc]M]PT\\ eTRc] ¢\ jR bYd_W]h B?¢D\ _--
ejQ Z!leMP~\ MYcWeWc!\\ YcCRaX _"Q_“adX~ XRXWPV Ab”"0O]~ W _a’SRb]~ albcY @MO~QYh PR
ejQ Z!eMP~PV _-~ZR&Wc"bc~ HIJM_-Y Ydajh\ jQa”XR\ °YAZR]~\ YA\d]WchI\ YcRaX jM\ bc]M]PT\
XRXWPV MYcd!Z]~ M O0dQ~dP~ jM\"bc]McRZ]"bc M _aMP”e]~ eUY~]Y H a*PR bYd _W]h B?¢LC
IM A"]ZW]R _ZMcS”a\lPV e°R\ QWUWc!Z] j_TbAOWZU\ jM\"bc]M]PI\Y ?RjW chc” _ZMcS”*a\h _Mc

| 5WUWc!Z]~ eUdY”e! _ZMcS”a\M B?; HB?; 4M\_dbl\ YcRa! IMO~j~ °Wa”Y~d °Y!Zd "ObMVd\ "¢
JW\W M& _~ RSRYcWe]l~ ZRMQRabVW_\ TW a”*je X ;F M QWUWc!Z]~PV bPV~_]”"bc~Y

| A]ZW]R _ZMcS”*a\M _a” XMjhY*eX ejQ Z!e!]l~\ _*bYhc*eM]! e al\PW ]M°RV~ _Mac]Rabce~ bR
jM\"bc]M]PT\ B?; _~ PRZX\ be'c’Y

| GQR\h\ RgcRa]~ Y]WV~Ae]M ~ObMVd _a” QWUWc!Z]~ ejQ Z!e!]~\ YcRa! _~bYhcdXR °Wa"Y~d !
1’YAZWYM XMjhP~PVY



.RQVROLGRYDQE£ JSUEL£YD R X

=a”\" bcadYcda”eM]UPV MYcWeWc PRZ"a4We~ c]~V" ejQ Z!e!]~ ehce”-WZM B?; YZ~-T"eU ejQ" 2!
a®jerX"e~rd j1YZMQ]d _a” bAdTMb]X W O0dQ~dP~ _~c-ROh "aUM]JWjMPRY FR]c” _a”UaM\ _~bYhc
\"cWeMPW Y £b_"PVdY Fhc” _a”UaM\h jMVal]dX~ ]!bZRQdX~P~]

| D7jerX"e! PRbcM _a” jM\'bc]M]PR b ehbAYU\ _AcR]JPW!ZR\ 02PPRZRaMcRi XR jM\"-R]M |M _
YA _ZRg] X°~ JRO”A bcaMcRUWPYh eUj]M\] ' X°~ a”ZRY H a”“PR bR cAVAcAr _arUaM\d jATM
P~ZR\ _a’”UaM\d XR a“je"X YZ~T*eUPV Q”eRQ]*bc~\ \RjW 1’4 _Mc-~ albc”eU \W]QbRc\ Y~\d
MdcR]JcWPYX M W]b_WaMcWe]~ eRQR]~ ZWQ~Y

| =~1brzZWQ"eM]U _a”“UaM\ B?; o>WPR]bR ¢c® >RMQi XR jM\"-R] |M a%je*X YZ~T"~eUPV \M]M&R;:
]MeadR] cMY\ MOh _~Q_"a”eMZ ]*"eX \M]M&Rah ZWQ~\ \M]M&Rah ]*e’ _-~PV"j~ Q~ B?2;\ M j!l¢
Q"eRQJ]"bcW Q!ZR a”je~XRcY H a”PR OhzZ” e al\PW c~V~Acr _a~UaM\d eh°Y~AZR]*» ]re’ _
\M]M&Ral jR bYd_W]h B?¢DY

=anr\" arjerX*eUPV _arUaM\l -~jRJUPV B?; Xb\R WIWPW"eMZW Z~AY!Z]~ a*jerX"eX MYcWeWch]

| H a”PR Xb\R eR bYd_W] B?¢D b_dbcWZW _a”*UaM\ 2MUWP | BR*"_ZR ?M]JMURa 4M_MO
\M]M&RalY 2?MUWP XR a”“jerX”eU _a”UaM\ jM\"-R]JU |M _~b~ZR]~ YZ~T*eUPV \M]|MA&RabYUF
iM\"-R]JUPV fraYbV~r_ T e’ ]*eM]UPV -~jR]~ eUY~]d\ _a!PW b cMZR]ch\ b\hbZd_Z]X Y \d]WYMP
j~bYM]JUPV j _aljYd\l b_~"YAXR]*bcW jM\"bc]M]JPT M _aMYcWPYXV~" ]JIPeWYd S”a\~d \"QRZ"el
]'bca”XR _a” RSRYcWe]~ eRQR]~ ZWQ~\ _*Q_"ad XRXWPV jM_~XR]~ M YMAQ”*QR]]~ d_ZMc"

| =a”\" ¢cAVA» OhZ e a”PR aRMZWjre!] _a~UaM\ :WUV BRaS”a\W]U FRM\ H:BFI daTR]U _a~
jM\"bc]M]PT jM_AXWZ~» Q~ \R]c*aW]U”eUPV bRcY!]~ M \M]M&Ral bc-RQ]~ Z£a”e]  Q~bcMZ~
oWcXVA IM \~ad\ XRV"A4 P~ZR\ OhZ~ dahPVZWc a*je"X XRXWPV \M]|M&RabYUPV Q”"eRQ]"bc~
QMZ°~PV Sd]YP~PV _a”“bc-RQ]WPce~\ b_RPWMZWj*eM]UPV ~SSbWcR °Y*Z~P~PV Q]I\ IM_-~

| 5!'ZR Xb\R e a”PR b_dbcWzZW _a*UaM\ @AH2 DWbW]U FMZR]c\ YcRaU _-RQbcMedXR jah

_AcR]PW!Zd Xd]W"a]~PV cMZR]cl _a”bc-RQ]WPce~\ W]cRaMYcWe]~PV fraYbV~ T\ \R]c*aW]L

arje"X YaWcWPYXVA \hoZR]~\ MUWZ]~V*» ZRMQRabVW_d M bcaMcRUWPYUPV Q”eRQ]"bc~ M
bR _a*UaM\d @AH2 jETMbc]WZA M £b_"°]" XRX MOb"ZereMZ" \ZMQUPV cMZR]clY

E e QM\~\\ &R Y~*]cW]d!Z]~ caM]bS”"a\MPR _-W]!°~ A¢c.-ROd j=bYMeMc ]*eX cMZR]ch b ~"Qzw?°]Ll
jeh°rel]~ YeMZWSWYMPR beUPV jM\"bc]M]PT M W]cRa]~ \"OWZWcd -RQ RgcRa]~\W ]!O”ah\ Y

= Ap~ZR]~ W]cRa]~V” cMZR]c”"eXV" SA]Qd B?; IMO~j~ \"a]"bcW \R]cr"aW]Ud M YAdT"el!]~ _"Q
iMXW°AdXR caM]b_MaR]c]"bc M bJMQ]JU _-~bcd_ Y _-~ZR&Wc"bcR\ _a” bAdTMb]X jM\"bc]M]PR\
_a!'PWY HRQZR cAVA a”e]’& _~"YaMTdXR Sd]U”e!]~ cjeY 4MaRRa :dOdY EYd_W]M B?¢D _~-1Q!

AprO]~\ albcd\ b_~Zd_a!PW M QdPVM XRQ]*ch B?; y cXc” MYPR bR jATMbc]WZ” e~PR ]R&
ehdd~eMX~ 4MaRRa :G3\ _aMeWQRZ] bR Q* ]'X _-WVZM°dX~ M MYcWe] _aMPdX~ b Q~bcd_]

DAjbMV YZ~Tr"@YRW&WPR[IM a”je X ZWQbYXV”A YM_Wc!Zd B?; Xb”rd jM\"-R]1h ]M eZMbc]~ jM\ b
Xbrd _~b~ZR]h _-WQadaR]JU\W _a”*UaM\h M WIWPWMcWeM\W eRQR]U\W |M Z£a”e]W XRQ]"cZW
bYd _W]~rd B?¢D M |M Z~Y!Z]~ £a”e]W b_aMe”e!lh "QQ ZR]~\ ;]JcRUaMcRQ FMZR]c ?M]MUR\R]c¢
tMbreX VAaWhgtMYcWeWcech Xbrd aRMZWjre!llh _alO0'4]° b Qz~dV~AQ~0OU\ eUVZRQR\ M YM&Q"a
Y~lYaXc]~ "OPV~AQ]~ M "aUM]WjMT]~ _~c-ROhY @M_-~YZMQ e a*PR _Z11dXR\R a®jo~-Wc _:
\AQdzZh jM\"-R]X IM W]cRUaMPW d\*ZX W]cRZWUR]PR\ -~jR]~ j\"']\ _aW”"aWcWjMPW M a*jerX "
2ZA"YMPR jQ&*XI[* bM]X MYcWeWch JRehdMQdX~ &!Q]X bcleMX~P~ M]W OdQ~dP~ YM_Wc!Z"e)
HA _RglY Ba”“e”j]~ ]!YZMQh Xb~Ad “\RjR]h ]M ~b20]~ J!YZMQh cU\T jM_~AXR]JUPV Q”* XRQ]*czZWel
QM]X "OZMbcW\ Q!ZR ]M _-~ _aMed ehOaM]JUPV ejQ Z!eMP~PV _a”UaM\iI\ b_~Zd_a!PW b RgcRz«
BUDFRYQ SRGP QN\ NROHNWLYQ Y\MHGQELY£Q D VRFLEOQ GLDORJ

=Z~T"eX MYPR M ~TRY!@M]°% efZb-ZIR@¥Yth[ aW” aWc~d jibcle! OdQ”e!]~ M _~bWZ%e!]~ Y~]bcadYcV
AQO”arerd "aUM]WjMP~ e B?¢D M bR LM\"bc]M]RPY~d aMQ~d e B?E=Y H ¢RbYX aR_dOZWPR

_a’"O~VMX~P~VA bAPWIZ]~VA QWMZAUd £b_"°]X ehXRQ]!]~ M djMe-R]~ ]"eX =AZRYcWe]~ _aM
AVZRQR\ |M bYdcRT] bc\ &R bcleMX~P~ YAZRYcWe]~ b\Z*deM\ ~"QR_bM]! e TRae]d \ _Ajol
_al!PR OhZh jMVIXR]h IM YA]PW a”Yd M ]!bZRQ] _~YaMT”"eMZM P~ZR]! ehXRQ]le!]~ e _ae

_AceaQWc\ &R ]%e! YAZRYcWe]~ _aMP7e]~ b\zAdeM\ £TW]]! "Q Y TRaeR]PR \ OhzZM Ab_°]
djMe-R]M |M ~"0Q~0O~ Tch- ZRcY

DAjbMV YZ~Tr"eUPWVReWRRY[cd!Z]~ Y*ZRYcWe]~ b\Zrdeh e ¢RbYX aR_dOZWPR ehdMQdXR YA\
RgcRa]~PV SMYc”al\ XMY”* Xb~rd caR]Qh |]M caVd _a!PR M j\'lh e ZRUWbZMcWe '\ b_~Zd b _"b”



.RQVROLGRYDQE£ JSUEL£YD R X

_AQ\~]RY jM\"bc]M]PI1Y FR]c” _a”PRb eh&MQdXR _RTZWeX VZRQ!]~ a”e]”e!Vh | _a”e!Q ]~ |Rj(
_ale]~\W _-RQ_Wbh\ _-W jMPV~el]~ bAPWI!IZ]~ VMa\*"]WR M aRb_RYc”e!]~ j!YZMQ]~PV j!lbMQ e
XR ehce”-Wc \*"QRa]~\ b_aMeRQZWe~d M _ale]’ _~"QZ"aR]"d Y*ZRYcWe]~ b\Z~rded\ YcRa! OdQ
aRSZRYc”*"eMc aRMZWcd bAdTMb]XV” be'cM _a!PRY

¢MbreX VAaWiXRIQ]!e!]~ OhZM jMVIXRIM |M _AT!cYd a”Yd b P~ZR\ QAYA]TWc M aMcWSWY*
Q*bcMcRT]U\ _-RQbcWVR\ _-RQ _Z!1"eM]U\ QMcR\ XRX~ A£TW]]*"bcW\ cXY Y TRaeR]PR Y F
bcaM]!\ Q7 bcMcRT]U _a“bc?a Y _-~_aMe  |M _Z!]*eM]X j\"']Th M Y jMXW®°c ]~ VZMQYXV~A -RPVA

2ZAYMPR jJ&*XI[* bM]X MYcWeWch JReh&MQdX~ &!Q]X bcleMX~P~ M]W OdQAdP~ YM_Wc!Z"e>
HA_RglY Ba“e”j]~ ]!YZMQh bR "\RjdX~ |M ~b20]~ ]!'YZMQh cU\l jM_~XR]JUPV Q~ XRQ]"cZWeUP
QM]X "OZMbcW M |M _~ ZMcYh jM bZd&Oh _“bYhc”eM]X RgcRa]~\W QA"QMeMcRZW\ |M_-~YZM¢

,QLFLDWLY\ SUR SRJLWLYQ GRSDG QD SUDFRYQ V OX

2YcWeWch M jQa”XR bYd_W]h B?¢D Xbrd _Z] e bA"dZMQd b WQR]JcWSWY~eM]U\W eUjIM\]1U\W
eUjIM\]"bcW e "OZMbcW dQadWcRZ]"bcW\ XMY XR _~_bl!]r eU°RY

6OHGRYE£Q D KRGQRFHQ %ILQQRVWL

6SRYcWeWcM eU°R _~_ bM]JUPV A_Mc-R]~ M WIWPWMcWe ejcMVdX~P~PV bR Y eZMbc]~ _aMP”
_a“bc-RQ]WPce~\ -MQh dYMjMcRZ1 |Me!jM]JUPV ]M ]~&4R deRQR]X P~ZR\ XMY~ Xb~d |[M_-~YZM
iM\"-R]JUPV ]M jQaMe~ M b_AYAXR]Abc jM\"bc]M]P1 JRO” \~aM ehd&~e!]~ "]ZW]R _a*UaM\1Y

4~ZR cUYMX~P~ bR eZMbc]~ _aMP”e]~ b~Zh
& OH W¢NDM F VH Y¢{]ODPQ¢(FK GRSDG1 UL]JLN D S OH@LWRVW"™

B?; bcM]*edXR YA |b*"ZWQ"*eM]X P~ZR e "OZMbcW dQadWcRZ]*bcW |M Za”e]W PRZX b_"ZRT]"
Me°MY J]RbcM]*"eWZM bW eZMbc]~ bM\*bcMc]X P~ZRY B?; XR e _a”PRbd jMe!Q ]~ beXV” :~Q]"

M ~Q a”Yd daTdXR MYcWeWch e "OZMbcW dQaaWcRZ]"bcWY Ba” £TRZh cXc” j_al'eh b
B?; D"MQ\M_ Y HOdQ*dP~PV j_aleMPV ~"TRY!e!\R jeR-RX] ]~ ]"eUPV W]S*a\MP~ e br"dZMQ

LQaMe~ M ORj_RT]*bc H_~AVAQM jM\ bc]M]PTI

| EYeaR IRZZORW]U ;]QRgd eh°°~ JR& DY B?; \"-~ IRZZORW]U ;]QRg Y"\OW]MP~ _a“PR]c]~
XMY”A VZMe]~ SMYc”rah "eZWe™dX~P~ jQaMe~ M b_~YAXR]"bc jM\"bc]M]PT e al\PW YMA&Q"a’
aryd IMVaMQWZ _-RQPVAj~ YZ~T"eU dYMjMcRZ H=B;I M b "deWbRX~P~ |[MbcMeR]~ P~Z]

b _~"YAXR]*"bcW jM\"bc]M]PTY @M jlYZMQ  eUbZRQYIT a”j°~-R]XV~ _aljYyd\id b_~YAXR]*bcW jM\
Xb\R XW& -RYa”"TWZW P~Z bcM]*eR]JU B?;\ YQh& OhZ” Q*bM&R]” VAQ]~ch D djM\ bc
]JReUa”"0O]~PV jM\'bc]M]P1 B?2¢D M D e B?E= H [ DeB?¢D\ D e B?E=1Y

Dre]X ~"Q\"™Argl]~

| GQER ~U20 7 ~-PRaSYMPRECG2> E2>2DKYH Ye' d d Q'b! VAMB? ; X/c Re-cRPRaOSMMVPR beX _T e Q ~UZ2 O 7 ~PRaOSVVPR
6CG2> E2>2DKj a'Yd YEM eRPROSMMPR R _Af ! Q" aYd YHRQR_"@g R ~ ! bMh &t e] XVv* ~Q ~ ™el ] 4 MbdRX" d _d PW
cMc” JRX]"e X°~ PRacWSWYMPR _*_aeX "e -dXR cMYX QzZ~dV~Q~0OU j'leMjRY B?; Y _*"ZWcW
b _ aMeRQZ]"bcW\ e ]~4 \MX~ e°WPV]W jM\"'bc]M]PW B?; a~e]U _-~bcd_ Y ~ZRAWc”bcR\ Y ¢

HjQ Z!e!]~ jM\"bc]M]PT M a”jerX Q”"eRQ] bc~

| 5~ a~yd \! \~c MZRb_~"™ D jM\"bc]M]PT B?; _-~bcd_ YR bcadYcda®eM]U\ \*&]*bcR\ PRZ
PRZ"aWe~c]~V" ejQ Zle!]l~ e a!l\PW B?; jMValJdXR _-~bcd_ Y a”jerX”eU\ -~ZRaWc"bcR\ H]M
YMd]Wc!I\I\ YcRaX jM\"bc]M]PT\ _~“bYhcdXR B?; M YcRaX XW\ d\*"d8™dX~ MYcWe] a”“je~XRc (
O0dQ"dP~ d_ZMc]WcRZ]*bc M _aMP”e]~ eUY"]Y EYd_W]M B?¢D XW& MXWbcWZM\ MOh \"ZW
YR ejQ Z!eMP~\ jQa~XT\ _a”“bc-RQ]WPce~\ YA\ _ZRg]~ QWUWc!Z]~ ejQ Z!eMP~ _ZMcS”a\hY F
AR\ YCR-~ jla”eR™ ehdd~eMX~ P~ZR] ]MbcMeR]U brdO”a °Y~ZR]~ M a”je*X"eUPV MYcWe
_a”“UaM\h bR Q!ZR a”j°W-.-dX~ b ¢c~\\ XMY jM\"bc]M]PW _“bcd_dX~ e a!\PW eUa”0O]~ VWRaMa

=AZRYcWe]~ ehXRQ]!e!]~ M bAPW!Z]~ QWMZA"U

| EYd_W]M B?¢D JRbcM]*eWZM P~Z"e" "aWR]c*eM]U eUbcd ]~ P~Z e "OZMbcW YAZRYcWe]~V
bR jM\ -dX~ ]M dQa&R]~ ehbAYX Aa”e]  _aMP”e]~PV _~Q\~]RY eR _a”b_"PV jM\'bc]M]PT W I



.RQVROLGRYDQE£ JSUEL£YD R X

S3RVWXS SUR VWDQRYHQ F O1

HMI EcM]"e®]> ReK[*edXR YA ]b"ZWQ”eM]X P~ZR e "OZMbcW dQa&WcRZ]"bcW ]M Aa"e]W PRZ
bcM]*"eR]JUPV B?;\ Me°MY JRbcM]"eWZM bW eZMbc]~ bM\AbcMc]X P~ZRY B?; XR e _a"PRbd jM¢
IM B?; DAMQ\M _ M AQ a”Yd daTdXR MYcWeWch e "OZMbcW dQadWcRZ]"bcWY Ba”® ATR
W]S*a\MPR ejcMVdX~P~ bR Y B?; D"MQ\M _ Y H 0OdQ*dP~PV j_a'eMPV ~TRY!e!\R jeR-RX]"]-
_Z!1R\ ®Y Ba“PRb bcM]rere!]~ P~Z1 cUYMX~P~PV bR _aMP%e]~ b~Zh jA"VZRQ™dXR _"QJWY
alj]JU\W jMW]cRaRb"eM]U\W bcaM]M\W e al\PW "aUM]WjMPRY 4~ZR\ ¢c'PVc” QWbYdb~ XR jMP\
P~ZR OhZh M\OWPW=+j]~ M jla”"eR™ QAbM&WCRZ]XY BalO &]X |[MbZ~AdPV!]~ jM\"bc]M]PT\ d\r&™
=M&Q"a~T]  _a”c” B?; _a’e!Q~ PRZ" _"Q]WY~"eU _aljYd\ \RjW jM\"bc]M]PW HBdZbR EdaeRhI\ G
bZRQ7e!]~ _AYarYdyY

4~7 B?; cUYMX~P~ bR _-~bcd_d YR bcadYcda”eM]U\ \*&]*"bcR\ PRZ"a4We~ c]~V" ejQ Z!e!]~ XR
Y

HOI EZRQ"e!]-BallWwYRR"e!]~ eUY~*]]"bcW elTW bcM]*eR]JU\ P~ZT\ e "OZMbcW jQaMe~ M b_~"Y";
YM&Q~ra~rT]~ _aljYd\ jM\"bc]M]PT HBdZbR EdaeRhl ~ YaMc®~ _aljYd\\ YcRaU jMVa]J]dXR W jM\ b
e]~\!]~ jM\"bc]M]PT M OR]JPVIMaYW]U elTW XW]JU\ "aUM]WjMP~\ d\*"d8™dXR _“bWZ”"eMc YdZcda
B?;Y Ba® P~ZR jMValdcX e ;]JQRgd dQadWcRZ]*"bcW B?; _a” "OQ"O~ | RgWbcdX~ RQR\
_-RQbcMeR]bceR\ B?;\ _-WTR\8 YM&QX\d YZ~T*eX\d dYMjMcRZW XR YM&Q"a"T]' _-W-MjR]* b

HPI ;QR]JcCWSWYMPR _7j]McY1;}d RITIWEOMWY MRRZRbYMM)PV _~j]McY] M "OZMbc~ YR jZR_°R]~ XR
_a“elQ~ YMA&Q7"a"T]~ _-RjYd\h\ YcRaX JRXR] VAQ]”"c~ QAbM&R]X eUbZRQYh eR ejcMVd YR bcM
WQR]CWSWYMPW jIYZMQ]~PV caR]QT M _-~TW]JUPV SMYc”alY Fhcr -RjYd\h _a”"O~VMX~ jM j
cMYX RgcRa]~PV A"QO”a]~YTY L~bYM]X _~j]McYh Xb~d ]!bZRQ] ehda~e!lh Y £ aMe  bcaMcRU
P~zIlY

4VMaMYcRaWbcWYM jM\ bc]M]PI

H]~&8R deRQR]JUPV ¢cMOdZY!PV XR deRQR]" a%jQ ZR]~ jM\'bc]M]P1 _~"QZR _AVZMe~\ jR\" M _

BATRc jM\"bc]M]PT _"QZR _AVZMe~

3RKODY"™

RIM

?da

AbcMc]~

@RjeR-RX] 1"

4RZY”eU _~TRc jM\"bc]M]PT

BATRc jM\"bc]M]PT e jR\~PV b MZRb_~™  jM\ bc]M]PW

3RIHW ]JDPYVWQDQF1

THVNE UHSXEOLND b

6ORYHQVNR

4RZY"eU _~TRc jM\'bc]M]PIT

BATRc jM\"bc]M]PI XR e bA"dZMQd b "brO]~\W ]!'YZMQh de!Q JU\W e _-~Z~jR YR Y~A]br"ZWQ
b eUXW\YAd[

MIjM\ bc]M]P1 b JRUMaM]c”eM]*d _aMP”e]~ Q~O~d\ YCR-~ XbAd _a” £TRZh ;7DE _"eM&’e!]W j

OlIjMVaM]WT]~PV jM\"bc]M]PT jMbc!leMX~P~PV _~jWPR eR bYd_W] B?¢D\ YCR-~ \MX~ _aMP”e]
b_~"ZRT]*"bc\W B?:\ cMY&R XRXWPV ]!YZMQh |M jM\"bc]!]~ JRXb”d jMValdch Q~ ~bAO]~PV ]!\
A ZMcY1T jM bZd&ohlyY

DAjQ~Z ]JR]~ eUj]M\]U\ _-RQbcMedXR \X]' ]JR& DY



.RQVROLGRYDQE£ JSUEL£YD R X

:]1S"a\MPR ~ jM\"bc]M]P~PV _~QZR ch_d b\Z~deh\ a®jQ ZR]X _"QZR _~VZMe~ H_A~TRc jM\"bc]M]PI]

?2HQD 0X@ &HONRY¢ SRIHW

3RTHW ]JDPYVWQDQF1

3RTHW VWEO¢FK ]DPYVWQDQF1

3RTHW GRIDVQ¢FK ]DPYVWQDQF1

3RTHW QHJDUDQWRYDQ:FK KRGLQ |DPYVWQDQF1

TLM\"bc]M]PW b JRUMaM]creM]~rd _aMPre]~ QA0*d cMYX b_MQMX~ _"Q QRSW]WPW QATMb]JUPV jM\"bc]M]PT\ M _a”c” bR Q7 ]V

7ZdYcdMPR jM\ bc]M]PI

| 4RzY"eU _ATRc jM\'bc]M]PI\ YCR-~ "QR°ZW] H [ [

| ?~aM SZdYcdMPR jM\"bc]M]PI[ \ D H [ \ DI

OHWRGRORJLH D S HGSRNODG\

EO'a QMc M jQauRRd@iMd el Jhe ~"TdjM "bdMHA Y- Y abjww  \belXvY*d\ -sh HYdMPRj M “bd M A \d YdReX ChZ
XMY~ X\R]*eMcRZ _~ddWc _ai\>a]U _~TRc jM\"bc]M]PT jM PRZX bZRQ”"eM]X ~0OQ~0O~Y
QUWR" _"Tdd j M *bdM A ¥*dTRa!]hj- R*]! 2V WSa M] " bhbcX\ d M_a* ARAj MAE | ~_-Ro] ~ba'd Y-&'e’ ~e -“el ] h
bW T] A VeOM hy

;]S*a\MPR ~ _A"VZMe~ ehPV!jRX~ jR bRORV~Q]"PR]~ jM\'bc]M]PIY

4R el AMTReAQPVQ jM "bd M A e- d O Vd bRQ eM XV ~*0Q* 04 W4 dR X Q* et er 7 X\ dw ] RQ* Qe e I X AQPVr ChY

5RSW]WPR _~Tcd jMhWYMMEMIU _~TRc jM\"bc]M]PT bR bYZ!Q! jR jM\"bc]M]PI\ YCR-~ \MX~ bcM]
]JRO” B?E= HMYcWel]l~ JRO” J[RMYcWe]~I\ jM\bc]M]PT b XW]U\ ch_R\ b\Zde _"e~ZR]JUPV \~bc]~
B?¢D ]JRO” B?E=\ MZR \MX~ _aMP”e]~ b\Z~rded b XW]JU\W QPR-W]JU\W b_~ZRT]*bc\W B?;Y

H al\PW beUPV _~ZWcWY B?; d\*&a™dXR \"OWZWcd b dO”ad jM\"bc]M]PT ]M Q~0d JRdaTWcA~d\
YcRaX b~Qz~ _1e”Q] jM\'bc]leMX~P~ B?; bdOXRYc HQA\2ebY! jR\"IY FWc” jM\"bc]M]PW Xb~d
i WA Wil ~ WY R 8V acdRa MW\ R dol %°d\ R \M & Q ~ avP e] ~ ~Chdh e QXPRAQQe"d Q' GeM ! FaV ~ bFl M¥"d ehYM el | h

XM M Cbd 1]~e Q' AebYXj R WaM & o\ d RdVAQ O j WA | ~ WA R 2] URA MW\ Rl dl ~CehYR _-RoM/AXQeM ! P

\"b~PT M XbAd ehYMjre!]M XMY” jM\"bc]!]~ e VADbcWCRZbYX jR\WY

LM\"bc]M]PW b JRUMaM]c*eM]U\ _~TcR\ _aMP”e]~PV VAQW] Xb~d _-Re!8] bcdQR]cW jM_~XR]-
T\ "bMBBCIYFR| & ch__aP e] *_d €] V" g dWd XV _"bYhad )R Q*bdMRT] A d SRO\GEM Y-\ d\ Moh\ AVEBAQAbaQX~ ~ e\ ~bdV
b\ "8 ~beq bY! eM_avPre] ~j Yd°R] “bdM&e _d O Vd ba QMY



.RQVROLGRYDQE£ JSUEL£YD R X

BAYahc~ YA"ZRYcWe]~\ ehXRQ]'e!]~\ M bAPW!Z]~

EYd _W]M B?¢D \! jMXW°c ]» jMbcArd_R]~ jM\"bc]M]PT _a”“bc-RQ]WPce~\ "QO0%a’eX "aUM]W|MPR
iM\"bc]M]P1 bQadaR]JUPV e a!\PW “aUM]WjMPR DMQh jM\'bc]M]PT ]M EZ”eR]bYdY AO" S”*a\h jN\
bYd W]h B?¢D e _-~bZd°]JUPV jR\~PV\ cRQh eUa”O]~ j'le”Q\ PR]ca!Zd W jM\"bc]M]PR _aMPdX~

D jM\"bc]M]P1 bR bcM]QMaQ]~\W _aMP”e]~\W b\ZAdeM\W QZR \~bc]~ ZRUWbZMcWeh b B?¢|

H ¢RbYX aR_dOZWPR Xb~d bXRQ]M]X _aMP”e]~ _~Q\~]Yh\ _aleM M _~eW]]*bcW S*a\MZWijre!]
AQO”a”eU\ beMjR\ M B?¢D HXMY”" jM\"bc]MeMcRZR\lI FMc” b\Z*deM XR eUbZRQYR\ Y"ZRYcWe
ejcMVdXR bR ]M e°RPV]h\ cRQh D jM\"bc]M]PT\ YCR -~ \MX~ bcM]QMaQ]~ _aMP”e]~ b\Z~deh
JRVI\R S”a\!Z]~ _~bR\]*"d Q*V~AQd bR LM\'bc]M]RPY~Ad aMQ~d\ _a”c?&R bYdcRT]! _al'eM |M Y~Z
eUvaMQ] ~QO”a”eX\d ~aU!]dY ; YQh& _“bYhcdXR\R _aMP”e]~ ~Q\~]Yh ]M ehb”r"YX A£a”e]W cl
a"bc-RQ]J]WPce~\ ;]cRa]~PV b\ a]WP\ chc” ]RXb~d ehYMj*e!lh e al\PW Y*"ZRYcWe]~V" ehXRQ]

= Y _a*bW]PW _AYaUeMZM YAZRYcWe]~ b\Z*deM e ¢RbYX aR_dOZWPR iM\"bc]M]PI\

'R_ATcR]X |M PRZY"eU bcMe jM\Ebg]MIRT e B MpY ¢cRT] bc\ &R e _ATcd jM\'bc]M]PT XbAd jM
B?E=\ jM\"bc]M]PW b XW]U\W JR& bcM]QMaQ]~\W _aMPAe]~\W b\ZAdeM\W MSJROA jM\"bc]M]PW
_aMP”e]~ b\zZAdeh b XW]U\W QPR-W]U\W b_~ZRT]"bc\W B?;Y

BAYahc~ e 6ea”_bYX\ VAb_"Q!-bYEYdaWldvaRi?K B:BI[eUj]M\]*d jM\"bc]M]*"bc eR Qe”d jR\~PV\ e ¢
EZ"eR]bYd\ _-WTR\& e ~O~d XR _~Yahc~ jMbc~d_R]~\ jM\"bc]M]PT _a” bAPW!Z]~ QWMZ"U cX\"
H [ DI M ]M EZ*"eR]bYd D H [ DIY BAYahc~ Y*ZRYcWe]~ b\Zrde”d XR j eU°R deRQR]
aR_dOzZWYd M Q"bMVdXR D H [ DIY EYd_W]M B?¢D JR\! eUjIM\]rd jM\ bc]M]”rbc \W\” 61

?~aM _“Yahc~ YAZRYcWe]~ b\Z~de”d EAPWIZ]~ QWMZAU
0-UD SRNU\w- =DPYVWQDQFL I (+3 SUR JHPY V. | ]D YVWQD=Q3:\LWNWS-HQ @I SWDFRMCHWL SRXIH (+3  SUR JHPY
FHONRY«KR SRIWX |[DPYVWQDQF1 HGVWDYXM FHONRY«KR SRIWX |DPYVW
R THVNE UHSXEOLND
THVNE UHSXEOLND 6ORYHOVNR
EYd _W]M B?¢D XR cMYX bAdT!bc~ 6ea”_bYX aMQh jM\"bc]M]PT H6141 j-~jR]X bAPW!Z]~\W _Ma

Fare]W 6GY DMQM VaMXR YZ~T"e~rd a”ZW _-W dQad”e!]~ "cRe-R]X YMNd]WYMPR M _"anjd\ ]~
_Abed T \RjW jR\\WY

GYM|McRZR "Q\ ™M7el]~

Hd\ PBEDEE  KBYMMRR"Q " ™el ]+ ~eMdRbYd \WB? ¢Da'j QZe AQ ~ ™el ] ~8R] M\ d& MR QRa_Mr UM I M_~Codw U
_AjWcWe]l~ Q7 _MQ\ M _a”“c” jeR-RX™dXR\R _-~bZd°]X dYMjMcRZR M ehbe cZR]~Y

5R]G O Y RGPY RYEQ @HQ D PX@1 *HQGHU 3D\ *DS

HYe dd Q'b! VAMB? ; cRe-eRPRaOSMVPR beX _T erQ ~UZ2 O 7 ~PROSMVPR6CG2> E2>2DK\ YR R _Z ! Q' & Yd YEMR

]JRX]"e X°~ PRacWSWYMPR eRQZR _"ceajR]~ j!bMQh a”e]X \jQh jM bcRX]rd _alPW _~_ aeX a”e
_a”PRbI\' M _"bcd_ T\ _~Q_"adX~P~\ YdZcdad b_aMeRQZ]*"bcW\ YcRaX ~Q_"adX~ YdZcdad b_a
_-~ZRA&Wc” bcR\ Y a”je"XW M albcd ]M e°RPV caj~PV\ YQR B?; _1b”"O~\ eTRc] bYd_W]h B?¢D |

EcRX]! "Q\"']M jM bcRX]"d _a!PW XR _ae]~\ Ya”YR\Y E c~\c” jIYZMQR\ bZRQdXR\R ]!° a®jQ~Z
eRabdb _al\>a]J]U _ZMc \daTI\ \W\» XW]X _a”bc-RQJWPce~\ jZR_°"el!]~ UR]JQRa”eX QWeRajWch

DV QZe~Q "~ ™el | ~8R] M\ d&l eRbYd \V B? ¢Dieh AT Ue b*dMX b\ RAQMd QR§V'eM "d e 6EDEE  §2D \XReR_ab " PV

\dal M TW]~ \ D H [ T\ DIY F~ jJM\R]!\ &R _al\ a]! VadO! VAQW]”e! \jJQM \d&1 XR \~a] ehoc
&R]\ jMc~\P~ e a”PR cM\d OhzZ” JMA_MYY FR]c” \RjWa"T]~ eUe”~X "Qaléd~ 0 4]X eUYheh Y~z
AOQAO~PV OZ~jYU ]dZRY L\']M XR j_Tb"OR]M _-RQRe°~\ a”jQ~Zh eR bZ"4R]~ _aMP%e]~ b~Zh
a"ZR\W\ ]WY~AZW bhbcR\McWPYU\W a”jQ~Zh e "Q\"™AeMP~PV _~bcd_RPVY



.RQVROLGRYDQE£ JSUEL£YD R X

SRX@LWE PHWRGLND

@M°R bcadYcdaM ~Q\ ™Arel]~ jM\"bc]M]PT jMVa]dXR j'YZMQ]~ \jQd\ eUY~]]*bc]~ O~]dbh M QM?:
SMYcrah\ XMY~ XR _aMPre]~ AjWPR\ jYd°R]"bcW M ZAYMZWcMY

ERbcMeR]~ QMc 5 j@AAXT@M{b d jMValdcW e°WPV]W jM\ bc]MEPW _éYiiQM M\ e c W ERIPA b " O ~ aN\Q:
XMYAdYAZW AQ\']d MZRb_~™ A Q~A0d XRQJ]AVA \'"b~PR e YMZR]Q!-]~\ a"PR Y G jM\"bc]M]P]
HeTRc]  QAVAQ ~ _aMP”e]~ TW]]"bcW M Q~AVAQ ~ a”eRQR]~ _a!PRI bR b_~ZRT]"bc\W B?¢D M
\RjQ _a”“e”j"eM]X RgcRa]~\ _“bYhc”"eMcRZR\ \RjQ HEcaMQMIY Ba” jM\"bc]M]PR\ YCR-~ \MX~ b
_AQ”0]U jQarX _“QZR XRXWPV \~bc]~PV ]!a”"Q]~PV b_RPWSWYY

5RSW]WPR _af\’a]X VadOXBAQ@J"éXRQONZM XMY~ j1YZMQ jAVZRQ] ]M VadO! \jQM\ YcRa! Oh
jM\"bc]MeMcRZR IM _R]jWX]~ S~]Qh jM\"bc]M]P1 HAbe”rOAjR]X "Q QM] I M _-~b_"eYh jM\"bc]Me
_AXW°c']~ e ¢RbYX aR_dOZWPR M |M EZ”eR]bYdY 4RZY”e! VadO! \jQM OhZM ehQ ZR]M _~TcF
a’Yd\ _-WTR\& eU_~"TRc OhZ _a”eRQR] WIQWeWQd!Z]' _a” YMAQXV" jM\"bc]M]PRY

:adO! \JQMRQbcMedXR ~Q\']d\ YcRa"d jM\"bc]M]RP "OQa&~ "Q beXV” jM\"bc]MeMcRZR _-RQ G
j'YZMQJ]~ \jQd b_7Zd b ]'VaMQM\W \jQh _“bYhcreM]U\W e bAdZMQd b \~bc]~\W j!Y~A]~Yh _a!PR
b\>a]WPR\W H]M_-Y _ZMPR]! Q*e~ZR]!\ _-RbTMbh\ _a!PR e J"PW\ _-~_ZMcYh jM b\']h M_AQYI)
VAQ]APR]~ "b”0O]~V~ eUY~]d\ _-~b_"eYh\ ~Q\']h\ _~Q~Z |M jWbYd M QMZ°~ OR]JRSWch eh_Z!PF

Ba” jM\"bc]M]PR bR b\Z~de”~d b XW]~d QPR-W]Ad b_7~ZRT]"bc~ B?; OhZM _~da&WcM ~0Q"0]! QR
jR\ Y

B-R_ATRcH pP*dZMQd b _-~bcd_R\ _~dawWcU\ _a” YA]b"ZWQ"”eM]~d A£TRc]~ jle’aYd bYd_W]h B?:
_.R_ATcR]h ]M =T b _~daWc~\ _ai\’a]JUPV a~T]~PV b\']JUPV Ydajl jeR-RX]'JUPV ¢RbY"d ]!'a”Q]



.RQVROLGRYDQE£ JSUEL£YD R X

BaMP”e]~PW e VAQ]*c”eX\ -RCjPW

B-W _-~_aMe  W]S”a\MP~ jeR-RX™AeM]UPV e cXc” T!bcW bR bYd_W]M B?¢D a?jVAQZM _a” b"
bZMQ ]XVA b 6EDE\ M c” e bAdZMQd bR jXRQJ]"Qd°R]~\W jMeRQR]JU\W ]M-~jR]~\ =A"\WbR e _-R
2PcilY

HUjJM\]X QA MQh M XRXWPV ej!XR\]U ejcMV bR
\"QRZR\

:AQ]*creU -RcjJRP B?; ]'b b_~AXdXR b \WZW~]h ZWQ~ _~ PRZX\ be'c’\ "Q SMa\!l-T M _aMP"e]~Y
jR\’Q ZbYX _a”QdYch\ M& _~ aMP”e]~Yh Q"QMeMcRZbYUPV SWaR\\ YcCRaX _~bYhcdX~ _a”Qd
Hhcer-R]~ _Re]XV” jIYZMQd jMZ~&R]XV~ ]M aRb_RYcd M jMTZR™7Ae!l]~ \RPVM]Wb\l _~Q_“adX-
'RCc jPR\ Q7 Sd]U%e!]~ "aUM]WjMPR _-RQbcMedX~ YZ~T"eX bAdT!bcW _-~bcd_d B?; Y -~jR]~ b

Ba“bc-RQ]WPce~\ VAQ]*"PR]~ eUj]M\]*"bcW e "OZMbcW dQadWcRZ]*"bcW ehV~AQ]*"cWZM B?; Q"_
"eZWe]Wc _aMP7e]~Yh e XRX~\ VAQ]~creX\ -Rc'jPWY B-W VAQ]"PR]~ eUj]M\]"bcW B?; a*jQ Z\
YMcRU”aW~\ eTRc]" bM\~ bcMc] eUQ ZRT] TW]JUPV _“bcWcRZi cMO!Yd M XRXWPV jR\"Q ZbY
c-Rc~PV bcaM]\ YcRaX _1b"O~ e VAQ]*creX\ -Rc jPW RZRYca?]WYh\ JRO” Q*Q!eMX~ _-~\X TW
JRO”A AbYhcdX~ XW]X aRZReM]c]~ bZddOh M \~bc> W \W\”* "X\ ]M_-~YZMQ ZA"UWbcWYd\ ~dct
YMcRUMaWjMPR\ YcRa! OhZM Q7 _Z]']M VZdO°~ MIMZUjrd _a” YMAQU bRU\R]c\ d\*"a]WZM B?;
b ~XR]X\d b _aMP~ e daTWcUPV Y~]JcRgcRPV JRO*» d _aMP”e]~YT bR jezZ!°c]~\W PVMaMYcRaW
b_~ZRT]”bc B?; _~QZXV! bYd_W]M B?¢D eUj]M\]U\ ;DA b deWbRX~P~\ b ¢X\McR\ o_aMP”e]~P\
WQR]cWSWY~”ellh _a”bc-RQJWPce~\ VAQ]*PR]~ eUj]M\]"bcW e "OZMbcW dQadWcRZ]"bcW B?;Y

H QTbZRQYd cAV~A B?; WQR]cWSWY"*eMZM eUjJM\]X Q~_MQh jM\ -R]X ]M belX Q*QMeMcRZbYU
RZRYca”]WYh\ bcRX]" XMY~ Q~_MQ b_~XR]U b ezZMbc]~ T!bc~ Q"QMeMcRZbYXV~ -Rc jPR\ _-R
eUjIM\]JUPV Q~_MQIT\ YcRaX B?; WQR]cW BB Y e ZRlh ™MdXeR & DB B e YIMPeaKc]~PV bRU\R]cT IF
e VAQ]~rcheX\ -Rc'jPW B?; bR chc® Q*_MQh cUYMX~Y

WIH QAQMeMcRZbYX\ -RZT)PVEWMKR YRI{; -Rbe QTR]M\ &R Q cbY! _a!PR e Q"QMeMcRZbYX\ -Rc
_a’UaM\d E_al!e]UPV jR\"’Q ZbYUPV _~bcd_ T H2UaWPdZcdaMZ >MO”a BaMPcWPRb\ 2>BI M b
bhbcX\reU _ar0zX\\ B?; dj]'e!\ 4R "XRQW] ZX _-~_MQh \"VAd _-Rcael!eMc YelZW SZdYcdMP
B?; _a“c” jibcle! "ORj-Rc]! M XR "QVAQZ!IM chc” -~ _MQh ORj*"QYZMQ] -R°Wc\ XMY\WZR :
_ACR]PWI!Z]~\ aWjWYI\ Q cbYX _a!PR eR e°RPV jR\~PV\ "QYdQ cMO!Y "QRO~a!\ e ]JdXR B?;
2AbM\OWYd M B!YWbc!]dY 52bcd_]! QMcM Q!ZR dYMjdX~\ &R Q cW jR\'Q ZP1 Xb~Ad Y jM_AXF

&R °_Mc]X _aMP”e]~ _~Q\~]Yh M _a”~0ZX\h\ XMY~ XR Q'cbY! _a!PR\ j_aMeWQZM _aM\R]~ j |
jehorel]~ _a~QdYcWeWch jR\VCQ ZPT M _*Q_"ad QMZ°~PV jQa~Xl _-~X\T _a” jR\"Q ZPR Q~Q!e¢
_-~X\dY

WWIRZRYca’]WPYX\ Q"QMeMERZbR{AbRaW WM JdPR]X _a!PR e _ai\hbzZd eUa”"Oh RZRYca”]W
_A"eMVd cAVAchr _ar0zZX\d M jQilaMj™MdXR XRVA _AcR]PW!Z]  eUj]M\]U Q~_MQY B?; WQR]cWS
_APVIjRX~ ORjQU\]! RZRYca”]WPY! jM-~jR]~ M _-~bZd°R]bce~ « XMY~ ~OZMbc bR jeU°R]U\
\*vVAd OUc elTW c”\dc® aWjwyYd ~OjezZ!°c’ jaM]WcRZ]~Y

WV@M_-~T Q QMeMcRZbYU\ -RcjPR\\ _-RQPVI!jRX~P-B%ZMedM4adX Ra®ejddH i hca RMATR A\~ A Rg\
ehda~e!]~ \RPVM]Wb\T _a® ~Qle!]~ bc~8]"bc~ _aMP”e]~Yh jM aRZReM]c]~ ]M_-~T PRZU\ be

HUjJM\]X QA_MQh OhZh WQR]JcWSWY%e!lh Y "]br"ZWQ~*eM]U\ _a”PRbR\ B?;Y Fhc”" WQR]cWSWY~
TW]] bc\W bYd_W]h B?¢DY E_~°R eh_zZUeMX~ j °Wa°~V" VAQ]rcreXVA -Rc jPR bYd_W]h B?;\ X
B?: ]M YA]bAZWQ~reM]X O!jWY @~4R deRQR]X YM_WcAZh _a”c” A WbdX~ _-~bcd_\ _AZWcWYh

B?; IRWQR]cWSWY”*eMZM &!Q]! eUjIM\]! aWjWYM M]W _-~ZRAWc~AbcW bAdeWbRX~P~ b _aMP"e

iQR]cWSWY”eM]X eUjIM\]X Q~_MQh ehPVIjRX~ jR bcaMcRUWR M "OPV~AQ]~V~A \"QRZd B?; M X
B?¢D Xb~d jleWbZX M jMXW®°c']~ YeMZWc]~PV\ ]!'YZMQ”"e® RSRYcWe]~-PV M £ATRZd "Q_"e~QN
d&We~rcM _aMP”e]~Y1 e VAQ]~rcreX\ -Rc jPW B?; _a”c” _-RQbcMedXR eUj]M\]U SMYcra _-Whbh_~e
Eb_"PVdY BA"Q_"aM M Q”"Qaé&”e!]~ dQadWcRZJUPV ~QJ]WYMcRZbYUPV _~bcd_T e VAQ]rcreX\ -
jZR_°7rel]l~ _aMP”e]~PV _~Q\~]RY\ "PVaM] jQaMe~ M ORj_RT] bcW _aMP”e]~YI\ -R°R]~ bAPW
iQR]cWSWY”*eM]X eUj]M\]X Q»_ MQh a”e] 4 bz~dd~ XMY” ebcd_ _a” £ aMed bcaMcRUWR B?;\
\MgW\MZWijr*eMc _-~ZRaWc bcW Y _~Q_~-R _"jWcWe]~PV j\"'] IM_-~T v~AQ]~rc”reU\ -RcjPR\Y LM
_Z!'ldXR Q!ZR jMPV~eMc M e aRZReM]c]~PV _-~ MQRPV a?j°W-~eMc\ JROMA XRXWPV eUj]M\ O
dQa&WCcRZ]"bcWY Fhc® WIWPWMcWeh ehPVIjRX~ j _~j]McYT j~bYM]JUPV _a”bc-RQ]WPce~\ \*]W



.RQVROLGRYDQE£ JSUEL£YD R X

B-~bcd_ B?; Y eUjjM\]U\ Q*_MQI\\ aWjwYI\ M _

br"deWbRX~P~\'b aMP”?e]~Yh e V*Q]”*c”eX\ -Rc"
H°RPV]h WQR]cWSWY~*eM]X eUjI]M\]X Q*_MQh\ aWjWYM M _-~ZRAWc "bcW bR JMPVI!jRX~ e T!b
eZMbc]~\d _a”e”jd Hd_bcaRM\I\ M b_MQMX~ _~Q _a’e”j]~ Y*"aQW]MPW M ~Q_"e Q]*bc bYd_MW

A Mc-R]~ M P~ZR _a” -~jR]~ eUj]M\]UPV ;DAb brdeWbRX~P~PV b _aMP”e]~Yh e XRX~\ VAQ]~c
_AZWcWYh\ _a”PRbh\ A~ Mc-R]~ M]W P~ZR e cXc” "OZMbcW ]JRbcM]*eWZMY @~4R deRQR]! T!b

H cXc” T!bcW L_aleh "Q_"e~QMX~ jeR-RX™AeM]X W]S*a\MPR e "OZMbcW dQadWcRZ]"bcW M
_an ary \ YcRaU XR "Q_"e Q]U jM Q~AbMVAre!]~ _aRjR]c"eM]UPV eUbZRQYIY L\']1h e "aUM]W
Y ZRQ]M \ 0dQ~d j*VZRQ]']h e 0dQ~dP~PV L_ale!PVY

S3ROLWLN\ W, NDM F~ VH SUDFRYQ N1 Y KRGQRWRY«P HWY]FL

L'bMQh "Q_"e Q]XV” j~bYle!]~ jQa~X1 B?; HDRb_~]bWOZR E~daPW]U BaW]PW_ZRb\ DEBI bcM
]M e°RPV]h QA"QMeMcRZR\ YCR:-~ "OPVAQdX~ b B?;Y HR ejcMVd Y eUjI]M\]U\ Q»_MQT\\ awjwyYl
\W\A XW]X eh\RjdX~ j!YZMQ]~ _aW]PW_h\ “bYhcdX~ \Rc"QWPYX _~AYh]h M Q*_"~adTR]~ Y W\_
_aMP”e]~Yl e VAQ]*creX\ -RcjPW\ _-~bcd_d _aMP”e]~YT e VAQ]~rcreX\ -Rc jPW Y \RPVM]Wb\T
bcaM]M\W X\X]R\ B?:\ _aReR]JPR Q'cbYX _a!PR M _aReR]JPR ]JdPR]X _a!PRY

=AQRg _aMP”e]~PV _“bcd_T e jR\"'Q Zbce~ B?; H2UaWPdZcdaMZ >MO”a BaMPcWPRb\ 2>BI _~C
jR\"Q ZbYX\ QA"QMeMcRZbYX\ -Rc jPW B?;Y HR ejcMVd Y eUj]M\]U\ ;DAb bYd_W]h B?¢D cR]c”
_aW]PW_h M bcM]QMaQh\ XRXWPV& Q~Qad”e!]~ B?; "TRY!e! |M cMO!Y*eUPV SMa\!lPV\ bR YcfF
eTRc] bcM]QMaQl cUYMX~P~PV bR _-~X\T M _aMP”e]~ Q~Oh\ _-~bcd_d Y \RPVM]Whb\T\ _anr _~
alPRY

B? ; Q*Qe&dR_aMPWhj M @R X eACRA (PVj | bMJ PVAE@ & QW | ~MARY! _d eMHB] \IRQ @M b 8 d\GIW BaVPWRL ] 3dbWRbb

M]Q :d\M] DWUVchb\ G@8BbIY L!eMjRY B?; e "OZMbcW ZWQbYUPV _ale ehXMQ-dXR aRb_RYc
QRYZMaMP~ ZWQbYUPV _ale\ ?RjW]!a”Q]~\ _MYcR\ ~ AOTM]bYUPV M _~ZWcWPYUPV _aleRPV
YdZcda]~PV _a!eRPVI M Y 5RYZMaMPW ?RjW]!'a”Q]~ ~aUM]WjMPR _a!PR ~ jIYZMQ]~PV _aW]P
_A"Q_"adXR E\'a]WPR A645 _a” ]MQ]'a”Q]~ _~Q]WYh M BAYh]h A645 _a” ]!1ZR&Wc~ d _XTW _a"
Q" _MQT\\ aWjWYI\' M _-~ZR&Wc~ bcR\ H;DAbI bYd_W]h B?¢D cR]c” jleMjRY \W\* XW]X jMValdX]
\RPVM]Wb\T\ _a” ~Qle!]~ bc~4]"bc~ M _aReR]PR Q'cbYX _a!PR M ]dPR]X _al!lPR e PRZX\ VAQ

SURFHV\ W¢NDM F~ VH SUDFRYQ N1 Y KRGQRWRY«P HWY]FL

B?; -Wbcd_dXR Y ~c!jPR ZWQbYUPV _ale bhbcR\McWPYh\ M j!YZMQ  _al'e]~PV _aW]PW_T1\ M
A£b_"°]° _a”e”jdXR XW& \]AV~A ZRcY B?; bR jMe!jMZM jMe!Q c _a”PRbh JIZRAWcX _XTR e al\PV
_“RQPVIJRZM\ j\~a™AeMZM JRO”A RZW\W]*"eMZM _~cR]PW!Z]~ TW bYdcRT]X JRUMcWe]~ QA MQ

QAXQR\ dbWZdXR B?; ~ ¢\ MOh QAcTR]X ~b”Oh \"Zh _-~bcd_ Y £ATW]]X ]! _aMe'Y :*Q]*PR]~ Q
2bbRbb\R]c\ :D;21\ jMZ*&R]! IM a”jb!VZX\ jM_AXR]~ jMW]cRaRb"eM]UPV bcaM]\ Xbrd YZ~T"el
aWjWY Q-~eR\ JR& bR _a”\']~ e |[R_-~j]WeX QA_MQh |M ZWQbY! _aleMY

B? ; d_ZMRbhbdR MIRYU_-bad_ Y] ! RAK XTViMb_d e e "ORbdRWY(PV_d e\j MP&R] U] MaRb RYal YYD _del\ \M@dv QO

atje~X~ ~ZWcWYh M _a”PRbh\ YcRaX A£b_"°]° Sd]UdX~ XW4& -MQd ZRcY B?; bR jMeMjdXR jMe
ePRX\ Vg~ rdeX\ -REjPBPR -RPVIjRe AR PM4 JRO bYdRTJ U JRUMBA] Y Q@ MJ\ ] MZGY! _deMj\ d™eMR] RO R

dy*] TWH- -~ MORPV YCh Y] RUMM] &+ @ MJ\ [ MAGY! _d eMQY)XQR dbER B? ; » M\Moh\ ~ A Q\CTR] XAbMCh _-bad_ YA\ U

' _ aMe]U\ A~ _Mc-R]~\Y :*Q]*"PR]~ Q~_MQIT |M ZWQbY! _aleM H:d\M] DWUVcb ;\_MPc 2bbRbb\R]c
jETMbc] JUPV bcaM]\ _-RQbcMedX~ YZ~T*eU ]!bca”X _a™ _a*MYcWe]l~ WQR]JcWSWYMPW M -R
Q" _MQh ]M ZWQbY! _aleMY

B?; a*e]’4& d_ZMc™dXR _-~bcd_ jMZ*aR]JU ]M -~jR]~ aWjWY b P~ZR\ _-RQPV!jRc W]PWQR]cl\ e
cMO!Yr"eXVA QAQMeMcRZbYXV” -Rc'jPR\ WQR]cWSWY~*eMc XR\ j\~a™~reMc XRXWPV QA _MQh N
bYZ™el WAM]G 10 Ve M W TRy~ Q*QWeMRI\ 34 ! -T MRV bQadaR] A" dUM WP OTV bYX b~ RT] ~bAMIYMIR \BYX bSKeh

AT eRRXXb_d eh MbrdYa\ XV* bRYGa | MR]M * R ] M-FPR] ~_-Rae! eM@PV Mbhbck\ ~elPV_arCGX\ T ej R~ Q BYX\ bRYAalY

LM bcaMcRUWW e "OZMbcW -~jR]~ Q*QMeMCcRZbYXV~A -Rc'jPR M b deWbRX~P~PV _a”~UaM\] 7y
TZR] eUYA]]XVA eRQR]~ B?;Y Ba”e”j]~ "Q_"e Q] bc jM TW]]"bcW e "OZMbcW jR\"Q ZbYXV~" Q
BaRbWQR]c\ >RMS\ _-WTR\4 aRMZWjMPW QAVZ~&RZ _-~bzd°]U \M]MaRabYU cU\Y Ba”e”j]~ "Q
eTRc] "OZMbcW RZRYca”]WYh\ OhZM JIZR&RZM Sd]YPW B?; 4VWRS Ba’"PdaR\R]c ASSWPRaY
bcaMcRUWR M jM_~XR]~ jETMbc] 'JUPV bcaM] M jla”eR™ _Z]WZ" a*ZW PR]caM ~Q0”aJUPV j]N



.RQVROLGRYDQE£ JSUEL£YD R X

B?; jMe!Q~ ~_Mc-R]~ jM\"-R]! ]M -R°R]~ JR_-~j]WeUPV Q*_MQT M ]M \MgW\MZWjMPW _-~ZR&W
beU\ VAQ]rcreU\ -RcjPR\Y B?; dbWZdXR ~ b_~Zd_a!PW b "aUM]WjMPR\W ~"OTM]bYX b_AZRT]"
M jMe!Q ]~ £ATW]JUPV -R°R]~Y H _-~_MQRPV\ YQh QAPV!j~ Y ]JR_-~j]WeU\ Q~_MQI\\ bR B?; b]

\RPVM]Wb\I\ _a” ~Qle!]~ bc~4]rbc~ M Y £ATW]]X ]! _aMe e br"dZMQd b G@8BbY

B?; bR a%e] & b_"ZXV! ]M beX Q"QMeMcRZR M XRXWPV jM\"bc]M]PR M _aMP7Ae]~Yh HORj "VZ
d_"jra™AreMZW |M _AcR]PWI!Z]~ _a”0ZX\h M d\*"38]WZW XRXWPV ATW]]X -R°R]~Y H°WPV]W jM\
ehXMQ-"eMc "OMeh JRO” ~j]M\~eMc bYdcRT]X TW Q7\]"ZX _“ad°R]~ L*BRIRgUQP Ve X BR ;YWY !
B?; JROA zZMc]UPV _ale]~PV _-RQ_Wbl _a’bc-RQ]WPce~\ ]'bZRQdX~P~PV YAlcMYci]

| \M]MAR-W B?;\ eRQ"dP~ "QQ ZR]~\ eRQR]~ QPR-W]JUPV b_AZRT]"bc~ JRO” eUY"]]X eRQR]~
A"QQ ZR]~\ "QQ ZR]~ e]Wc-]~ Y~]ca”*Zh M _Rab”]!Z]~ "QQ ZR]~Y

| Ry\MWZ~e! MQaRbM "QQ ZR]~ 6cVWPb BUMEZVWWHAPRIBZN MW ARREB_\WY P\

| ZW]YM _"\APW B?; 6cVWPb ? 47"\_ZWM]PR\ YcRa"d _a”“e”jdXR c-Rc~ bcaM]M\ Q~bcd_]! VA
_Ad&~eM]JUPV e B?;Y <RQJACZWePW \AVAdY¥RM YZ WM & Zyb] YRIMY B OY R RIFRS Y JWPYh IM \~bec
JROM j_"c]U\ erzl]~\ ® y Yy Y :ZIbWc XR \A&]X M]ATh\]'\ _~AYdQ c~ _"erzZdX~ \~bc]~ jlY”

2SDW HQ W¢NDM F~ VH SUDFRYQ N1 Y KRGQRWRY«P HWY]FL

B?; aRMZWjdXR P~ZR]! ~_Mc-R]~ b P~ZR\ dQa&Rc b]~4R]X aWjWY” eUbYhcd Q cbYX _a!PRY E

XR _A"bWZ7el]~ _~Q_"ah _~bYhcreM]X jR\'Q ZPT\ M _aMP”e]~YI\ jM £TRZR\ ]! _aMeh jXwe°c U
VZMe]~PV _-~TW]\ jMVa]dXR jRX\X]M °YAZR]~ M jeh°”el]~ ~e Q~\~] ~Q_"ad _-~bcd_d YR ejC
_AbYhchel!]~ °YAZ]~PV _MIPRY M bcW_R]JQW~\ °Y~AZ]~VA bcaMe”e!]~\ \W\A°YAZ]~PV MYcWeWc
bcMa®~PV Q'c~] M QMZ°~ WIWPWMcWeh jM\ -R]X ]M jeh°rel]~ -~X\1 Q*\IP]*bc~\ [M_-~YZMQ |

bYd W]lh M QWeRajWSWYMPW _“bcreM]UPV _ZAQW]Y B-~YZMQR\ YZ~T"eX WIWPWMcWeh XR
YR Z PV e? NB WYRAIChZ M R e PR MAQX QO YA 8T ™ AYaMIAR bdRX ™ XY™ baMR] QY ~ UM hL!\ “a&R B?;d
¢ PV MR R ~ A dj R-RPW a8*OR MW Q dYX_d PReQ*QWMRBYX\ -RC j PIWVIR dWX W €M YD PAVRYA] A\ \RYX\ d aj er XV
\~bc]~PV YMN\d]Wc _"bcdX~P~PV cMO!Y _a”bc-RQ]JWPce~\ YM\_ZRg]~ _"Q_"ah ejQ Zle!]~ Q c~Y

B?; "eM&dXR jZR_°"e!]~ 4We~c]~PV _~Q\~]RY jR\'Q ZP1 jM YZ~T?elU SMYc”a _aReR]PR _a”O
JRO™ ~cljYh ~PVaM]h jQaMe~ M ORj_RT]"bcW\ YcRaX TMbc”® eh_zZUeMX~ j PVdQ~AOhY B?; _"Q_
RSRYcWeWcd VAb_~QM-R]~ ]M SMa\lPVY ?RjW _-~YZMQh cXc” _~Q_"ah _Mc-~ _M\"P _-W jM\ ¢
ehd&~e!]~ ebcd_T HIM_-Y V]~XWel\ VZRQ!]~ j_Tb201 YR jeU°R]~ eU]”*bl ]M VRYcMa\ jZR_°" e!]~
_“bcrel]~ cMO!YdY B?; a*e] & _~bdjdXR \*"&]*bcW jMe!Q ']~ QMZ°~PV MYcWeWc UR]JRadX~P~P\
cMO!Yd \TAR _-Wb_"c¢c YR jeU°R]~ _-~X\T jR\"Q ZPT M b*dTMb]> _*b~ZWc XRXWPV ~Q~Z]*bc elT

H"OZMbcW Q' cbhYX _a!PR e cMO!Y”"eX\ Q"QMeMcRZbYX\ -Rc jJPW _~bYhcdX~ _"Qa”0O]X W]S"a
_a’“bc-RQ]WPce~\ \*"]Wc*a*eMP~PV _a”PRbil eh_ZUeMX~P~PV j =AQRgd _aMP”e]~PV _“bcd_1 e

ch_ 1 WQR]cWSWY~eM]UPV _a”0zX\lY FR]cA" -~bcd_ d\*&8™dXR B?; -R°Wc “c!jYh Q cbYX _a!P|
ANOZMbcW QTbcAX]XVA _.~X\d HZWeW]U W]PA\RI e cMO!Y"eX\ Q"QMeMcRZbYX\ -Rc jPW d_ZMc
jMZ~A&R]1U 1M a”jb!vVzX\ eUjYd\d RgWbcdX~P~PV \Rc"QWYY H b "dZMQd b c~\\ ¢ PV caj~PV\ YQ
QTbcAX]XVA _.~X\d\ jMeRQZM B?; QA_Z™Y"rerd MI[MZhcWPY"d eabced ~j]JMT*eM]rd XMY" \"QR:
IM bRU\R]Jch _~Q Aa”e]~ QTbcAX]XV~A _-~X\d M d\*8™dXR QMZ°~ a*jTZR] ]~ ]JRXjaM]WCcRZ] X°-
HIM\~bcAr b_~ZXV!]~ bR ]M _al\>a]! QMcMIY 5~Yh c~\d \TAR B?; _~"Qa”O] XW _~b~"dQWc elU°w _
ehVAQ]*rcWec\l jQM XR QA\IP]%bc bPVA_|IM Q7b!V]rdc RYeWeMZR]cd QibcAX]XVA _-~X\dY FR]c’ _
a’jQ~zZh e ~X\RPV M _-RQRe°~\ jM\"-Wc AbWZ~ |M JRXjaM]WcRZ] X°~ QA \IP]"bcW M ]MeaV~

B?; \"]Wc”"adXR Q~Qad”e!]~ beUPV LIbMQ ~Q_"e Q]XV~" j~bYle!]~ jQarXT M eUY~*]]*"bc YZ~T"el
_a“bc-RQ]WPce~\ P~ZR]JUPV ]Jlbca~Xl J!1ZR&WcX XTRY H -~ MQ  Q"QMeMcRZiI RZRYca”]WYh
HH2BI M MdQWch -~jR]X j!YMj]~YR\ H4dbc \Ra ?M]MURQ 2dQWcb\ 4221 *aUM]WjMPR DRb_*]b
P~ZR]! VAQ]*PR]~ Q~_MQI IM ZWQbY! _aleM H:D;21 d ehOaM]UPV Q*QMeMcRZIiY B?; a*e] & al
eUY”*]]"bcW Q*"QMeMcRZl e "OZMbcW dQa&WcRZ]*bcW _a”bc-RQ]WPce~\ P~ZRJUPV W]cRaeR]
B-~YZMQR\ XR b_~Zd_a!PR B?; b WIWPWMcWe~d DRb_"]bWOZR >MO”"a ;]JWcWMcWeR HD>;I\ X
XRXWPV J10”a”"eUPV MUR]cda _a”bc-RQ]WPce~\ P~ZR]JUPV °Y~AZR]~ M _~Q_"ahY FMc® WIWPW
_"CcR]PW!Z]~ _-~_MQh ]dPR]X _a!PRY


https://www.pmi.com/content/dam/pmicom/global/docs/our_company/code-of-conduct/czech_code_of_conduct_external_online_171204.pdf
PMI.EthicsandCompliance@pmi.com
www.compliance-speakup.pmi.com

.RQVROLGRYDQE£ JSUEL£YD R X

& OH W¢NDM F~ VH SUDFRYQ N1 Y KRGQRWRY«P HWY]FL

B?; bcM]*"edXR Y"A]b"ZWQ"eM]X P~ZR e "OZMbcW dQadWcRZ] bcWY EYd_W]M B?¢D b_MQ! QA
eZMbc]~ bM\A"bcMc]X P~ZRY B?; e bAdTMb] bcW jMe!Q~ belX _Z!] B?; HMZdR BZM] ®\ YcRa

daT~eMc b\ -*e!]~ MYcWeWc e "OZMbcW dQaadWcRZ]*"bcWY Ba” £ATRZh cXc” L_aleh bYd_W

DA"MQ\M_ Y HOdQArdP~PV L_a'e!PV bR _-RQ_"YZ!Q! jeR-RX™7el]~ W]S*"a\MP~ e br"dZMQd

D eUQMXT d YZ~T*eUPV Q*QMeMcRZI\ "Q YcRaUPV B?; j~bYl!e! bda”eW]h dQadWcRZz]U\
bda”reW] XR daTR]” M jlYZMQ  \W]W\!Z]~V~* bYeaR iR e 6P"HMQWb H_-~\X \McRaW!Zh
AcRe-R]X _aW”aWc]~ _a*0zX\h HRZRYca*]WYMIY HR°YRaU cMO!Y ]MY~Ad_R]U b\Zde]~\W SN
B?;\ XR _~“eMa”e!] jM dQadWcRZ]UY

GQaa”e!]l]~ e~PR ]RA D "OXR\d jMYAd_R]XV” cMO!Yd\ d YcRaXV” Xb”"d bhbcR\McWPYh bZF
_aMP”e]~PV _“bcd_1 e jR\’Q Zbce~ B?; H2>BlY B?; djMe~a! b\Z*rdeh b cRaX]]~\W cRPV]WYH
ETRZR\ W\_ZR\R]cMPRY ?~]Wc*a”eMP~ M_ZWYMPR B?; 2>B -R°~ alj]X eUjI]M\]X Q*_MQhY

GQaé&rel!]~\ &R D b\Zde]~PV SMa\!l-1\ Q*"Q!eMX~P~PV cMO!Y _a” B?; _ZMc~ beU\ _aMP"e]
jR\"Q ZbYU bcM]QMaQY Fhc” W]S”a\MPR Xb~d jMVaJdch XMY” bAdT!bc _a”PRbd \A]Wcrare!]

LMAMOh Db\ Ze] PVjR " Q A Q'Q eMPPVAVD YB? ; Qb el d b XXV X d Q* Y*] PRa Yd Y
@dzZ”e! _aReMZR]PR Q'cbYX _a!PR |M b\Zde]~PV SMa\!lPV Q~"Q!eMX~P~\W cMO!Y B?; Q" YA

A"QbcaM]Wc _-~_ MQh Q'cbYX _a!PR e cMO!Y”"eX\ Q"QMeMcRZbYX\ -Rc'jPWY B?; _~da-~e! bc
\"-R]~ _~Ya”Yd b\"aR\ YR beX\d P~ZW ]dZ”eX Q'cbYX _alPRY ?Rc"QWYM B?; bR jM\ -dXR ]I
XMYUPVY~AZW A£Y"Z1T brdeWbRX~P~PV b ¢cMO!YR\\ "\RjR]~ jM\"bc]le!]~ eUVaMQ] ]M ~b~0Oh
\ZMQ°~\ ZRc ehY”]!leMc JRORj_RT]X _a!PRY FR]c” _-~bcd_ _"bWZdXR _a”PRbh JIZRAWcX

jeh°dXR caM]b_MaR]c]*bc M £a*eR™ QRcMWZd W bZRQ"e!]~ Q cbYX _alPR ]M_-~T caVh\



.RQVROLGRYDQE£ JSUEL£YD R X

E "¢c-ROWCRZX M Y"]P"e~ daWeMcRZX

B-W _-~_aMe' W]S*“a\MP~ jeR-RX™7eM]UPV e cXc” T!bcW bR bYd_W]M B?¢D a*jVAQZM _a” b”"
bZMQ ]XVA b 6EDE\ M ¢c” e b”"dZMQd bR jXRQ]*Qd°R]~\W jMeRQR]JU\W ]M-~jR]~\ ="\WbR e _-R
2PcilY L!a”eR™ Xb\R ehddaWZW \"&]"bcW Y ehZ*dTR]~ eR°YRaUPV _-RPVAQJUPV H_VMbRyW]I

HUjJM\]X QA _MQh\ aWjWYM M _-~ZR&Wc”bcW cU
ej!XR\]U ejcMV bR bcaMcRUW~ M "OPVAQ]~\ \ G

Ba” £ETRZh ¢c”V~c” QAYd\R]cd bR cRa\~]h ob_~c-ROWCRZXi M oY*]P"e~ daWeMCcRZXi ejcMVdX-
iM\"]WcRZ]'Y @RXZR_°~ e~Z0O~d\ YcRa”d \T&R TZ%e Y dQ ZMc\ XR ]WYQh JRjMT~c Y~d-WcY Bz
]JR_-RbcM]~dY 52b_"Z~\ YCR-~ Oh XW]MY _~YaMT*eMZW e Y~d-R]~\ Oh \"ZW \~c _-~bcd_ Y eU:
MZR _-RQbcMedX~ ZR_°~ MZcRa]McWed JR& _~YaMT"e!]~ e YAd-R]~Y

B?; jY~Ad\!\ ehe~X~ M YA\RaPWMZWjdXR \X]" °YAQZWeX ORjQU\]X MZcRa]McWeh PWUMaRc _a:
caMQWT]~PV 2alZ]~-PV cMO!Y*eUPV ela”0OYl JROA XW]JUPV JWYAcW]*eUPV _a*QdYci\ M c” b
b "ZRT]"bc~ jPRZM ORj Y~d-RY LQaMe”c]~ Q*_MQ Y~d-R]~ PWUMaRc XR JRXeUjIM\] X°~ JRUN
'R°Wc be”d SWaR\]~ bcaMcRUW~ M eWj~ O0dQ~dP]"bcW ORj YAd-RY E]~&R]~ c~"VAcAr [RUMcWe]
YcRaU\ \T&R B?; _-Wb_"c\' M XR jIYZMQ]~\ _WZ~-R\ XRX~VA ApbZ!]~ M "OPVAQ]~ bcaMcRUWR)
dQadWcRZ]"bcW\ XRV"& _a“bc-RQ]WPce~\ B?; ehVAQ]"cWZM Q~_MQh\ aWjWYM M _-~ZRAWcAL
bR\ Q"b_"Z~ ddWeMcRZX ORjQU\]JUPV _a~QdYcli B?;\ bcRX]" XMYA QAb_"Z~ Yd-1PW b_MZ"eM]l
_AQbcMch _a” TZ2e YM °YAQZWeXY 3RjQU\]X _a*QdYch "ObMVdX~ JWY~cW]\ YcRaU XR ]lehY"
AR\AP] ]~ bA"deWbRX~P~PV b YAd-R]~\Y B-Re!&]! e c°W]M °Y*QzZWeUPV PVR\WPYUPV Z!cRY b
ej]WY! b_MZ7e!]~\ ¢cMO!YdY 3RjQU\]X eUa”OYh\ XMY~ XR ]MV-~eM]U cMO!Y\ RyeM_"a M "a!Z]
YAd-R]~ c~\\ 4R RZW\W]dX~ b_MZ~re!]~ cMO!YdY 3RjQU\]X _a”rQdYch \MX~ _AcR]PW!Z b]~aWc
b _AYaMT”e!]~\ e YAd-R]~I M _-Wb_"c YR jZR_°R]~ eR-RX]XV" jQaMe~] cR]c” "cR]JPW!Z XR ¢

XW]MY YAd-WZW\ ]M chc” ZR_°~ MZcRa]J]McWeh bYdcRT] _-RXQAdY

BA Wbh WQR]JcWSWY~eM]UPV eUj]M\EBPV DR PWDSMd X% ehtbcW-_ MQh\ YcRaX bR cUYMX~ Y
LXW°c ]X bYdcRT]X M _AcR]JPW!Z]~ Q*_MQh\ aWjWYM M _-~ZRAWc” bcW Xb~Ad _aW\la]  b_~XR]
_~bcd_d JRjZRcWZUPV Y [M°W\ eUa”OYI\ M XRXWPV _~d&~e!]~\ b _~Q_"a~d _-~bcd_d Y ORjQ

jeU°R]~ XRXWPV Q7bcd_]"bcW\ PR]"eX Q7 bcd_]"bcW\ _-WXMCRZ]"bcW M W]S”a\reM]*bcW b_A
jQle”rQ]']1-\ ORjQU\]UPV _a”~QdYcl XMY~ ZR_°~PV MZcRa]McWe e _“a”e]!]~ b YAd-R]~\ YZMbW

LXWe°c ]X eUj]M\]X JRUMcWe]~ M _~jWcWe]~ Q*_MQh _APV!IjRX~ -RQRe°~\ | AOPVAQ]~V" \"QF
bcaMcRUW~ ~Q_"e Q] _-RX~c j PWUMaRc"eX b_~ZRT]*bcW |M _-RQ]~ be'c”e”rd b_"~ZRT]"bc O
aWjWYM M _-~ZR&Wc” bcW eh_ZUeMX~ j Q*_MQT ]M b_~c-ROWCRZRY B?; bR b]M&a~ \W]W\MZW|j
bhbcX\"eX | M aWjWYM M jlareR™ \MgW\MZWjreMc _-~ZR&Wc bcW M _~jWcWe]~ Q*_MQh c~\\

Yrd-Wc\ MOh _-R°ZW ]M \X] °Y*"QZWeX MZcRa]McWehY

B-~bcd_ B?; Y eUjIM\]U\ O~ _MQIT\\ aWjwYI\ M
bR b _ "c-ROWCRZW

SROLWLN\ W¢NDM F VH VSRW HELWHO1

L'bMQh Xb~d eh_aMP”ellh B?; M W\_ZR\R]c”e!lh XRX~\W QPR -W]JU\W b_~ZRT]"bc\W\ eTRc] b

c'PVc”® YA brZWQ7*eM]UPV jlbMQ B?;Y EYd_W]M B?¢D chc” a~Odbc]~ j!lbMQh W\_ZR\R]c"eMZM

_RAE b deWwWREPV bRb_"cROMREYFh j ! bMoh X°d e b dA b 6EDE 2 5D BM_" YA ENK] -8R deRQR] X ~ Qivbay

HZWe _a”~QdYcl |[M jQaMe~

| F\wc” eUj]M\]U\W Q~_MQh bR jMOUe! L!eMjRY B?; e "OZMbcW ZWQbYUPV _aleY E]~&4R]~ C
PWUMaRc Y ORjQU\]U\ MZcRa]McWe!\ XR £bc-RQ]~\ O"QR\ Ba"VZI!°R]~ ~ ~bZ!]~ B?;Y

| :lcRal~ j'!bMQh M _~bcd_h B?; _a” RgcRal~ Y"\dI]WYMPW M jM_~XR]~ bR \W\* XW]X jMOUeM
P~ZR\ _a“bMj*eMc a*Odbc]~ aRUdZMT]~ a!\PR e b*dZMQd b _aW]PW_h b]W&~e!]~ °Y~Q j_Tb

jETMbc] ]X bcaM]h QAY!jMZh a*jZzW°*eMc \RjW PWUMaRcM\W M ORjQU\JU\W _a~QdYch\ MO
B?; jM\"-dXR ]M eUjYd\ M eUe”~X \X]  °Y*"QZWeUPV MZcRa]McWe Y PWUMaRc!\ eR _a”“b_"PV



.RQVROLGRYDQE£ JSUEL£YD R X

cMO!Y*eUPV eUa”OYT M QMZ°~PV JWY~AcW]*eUPV eUa”OYI\ XR eUjYd\]U _arUaM\ B?; W]b_\
SMa\MPRdcWPYXV” al\hbZd M XR e br"dZMQd b J!'leaVR\ _~Yh]l M\RaWPYXV~A -MQd _a” Y~]
4!Q”bcW » bcMcdb cMO!Y~eUPV elUa”OYT b \*QWSWY*eM]U\ aWjWYR\ H?DFB y 2" QWSWRQ |
bcM]QMaQh\ eTRc] b_a'e]X ZzMO*aMc”al]~ _aMgR H8>B y 8""Q >MO”aMc”~ah BaMPcWPRbI M

?MaYRcW]U”eX M _a”"QRX]~ _“bcd_h

| =AQRg B?; _a” QRbWU]\ \MaYRcW]JU M _a”"QRX ORjQU\]JUPV eUa”OY] M =2AQRg _a” QRbWU]\
eUar0Yl Hi?MaYRcW]U”eX Y~QRghjl bcM]*edX~ ~_Mc-R]~\ YcRa! XR ]Jdc]X _-WX\~rdc\ MOh b
eUarOYl "ObMVdX~P~PV JWY~AcW] jR bcaM]h JRjZRcWZUPV ~br"OY =~QRgh Xb~d Q~_a”e!jR]l
_a"QRXR ORjQU\]UPV _a”~QdYci\ BaReR]PR _-~bcd_d JRjZRcWZUPV e al\PW e°RPV _a”QRX.
ORjQU\]UPV eUa”"OP~PV bR b_~c-ROWCRZW\ E\'a]WPR _a” b_~c-ROWCRZbY! bQ ZR]~ » OR]j
_a”QdYcreUPV eZMbc]”bc~ d ORjQU\NUPV eUa”0OYT\ ;]S*a\MT]~ _“eW]]*bc _a® ORjQU\]X _a:
b_ MZ"eM]JUPV ¢cMO!Y~eUPV eUa”OYi\ M E\>a]WPR _a” _~d&~e!]~ _-~PVdc~ M _a”QdYcreUPV

| ="QRg B?; _a” QRbWU]\ \MaYRcW]JU M _a”"QRX ORjQU\JUPV eUa”0OYT bR \W\*» XW]X jMOUe!
ORjQU\NUPYV eUa”OYT\ XRXWPVA QRbWU] M eZMbc]*bcW Xb~rd P~ZR]h IM Q”b_"ZX Yd-!Yh\ d
daWeMcRZR XW]JUPV |WY~cW]*eUPV eUa”"OYIT\ M YcRaX \*VAd eXbc Y eh°°~ MYPR_cMPW ¢’
ORjQU\]X eUa”OYhY D”e]’a bR jMOUe! ]M°~ bPV~A _]"bc~ jMXWbcWc\ MOh b_"~c-ROWCRZX PV
MZcRa]McWeM\W\ M c~\ _*Q_~-Wc XRXWPV _-RPV~AQ |M ORjQU\]X eUa”OYhyY

| L'bMQh B?; bR \2V~Ad jM\"-Wc _~djR ]M J]M°R _-~\X _a”e”jh M V~Q]~"c”eX -Rc'jPRY B-Rbc"aR
AOPVAQ]~PV _aMYcWY daTWcUPV Y~]YdaR]cl\ B?; ]R]~ e _*jWPW\ MOh \"ZM e br"deWbZ"bc)
IMQ!ZR "QV~AQZ!IM dTW]Wc PWUMaRch jMbcMaMZU\W M Q~b!V]Adc ¢V~ c~\\ &R _TXQR e ~C
PRZX\d "Qe'ce~Y B?; ehjUe! eZ!Qh\ MOh ehce!-RZh M eh\!VMZh ehe!dR]*d aRUdZMPW ~Qe"
M jMXWbcWZh a~e]X ~Q\~]Yh ]M caVd _a“bc-RQ]WPce~\ "Q_"e~QMX~P~PV _a”~QdYc”eUPV
JRjZRcWZUPVY

BaReR]JPR JRjIYA]IXVA "OPV~AQd b cMO!YR\

| LIbMQh ~Q_"e Q]XV” j~bYle!]l~ jQarXT B?; \W\» XW]X eh&dMQdX~\ MOh Q"QMeMcRZX B?; ]R\
AOPVAQd b _a”QdYch B?;\ M]W XRX JR_"Q_"a"eMZWY

| ="QRg PV7el!]l]~ B?; \W\* XW]X jMeMjdXR jM\"bc]M]PR B?;\ MOh "OPVA"Q*eMZW _~djR b ~"Q_*"
YcRaX Q"QaddX~ QM™~reX\ PRZ]~ M "OPV~Q]~ j!Y*lh\ _a”*Q!eMX~ _a”QdYch B?; _~djR 1M jN\
jMOal!]Wec _M°rel]l~ a~QdYcl B?;Y

| ;]JcRal~ _"ZWcWYM B?; =]~f K*da 4dbc”*\Ra ? 2]cWy5WeRabW”"] de!Q~ j!bMQh M _~"aMQMeYh
Oal!]~ ]JRZRU!Z]~\d "OPV~QdY FMc* _"ZWcWYM bR jM\"-dXR ]M Y~]ca”Zh jMVa]dX~P~ ]*eX j!
b\Zde]~ Q*Z~aYh\ bQ Z”e!]~ ~TRY!e!]~ jR bcaM]h B?;\ \"]Wc”*a”e!]~ "OXR\d\ VZI°R]~ ~ jlbM]j
_Morel]~ H_ZMc~ _a” caVh b eh°°~\ aWjWYR\ QWeRajRI\ _-~\U _a”"QRX b_~c-ROWCcCRZI\\ oy~

2SDW HQ D JGURMH W¢{NDM F VH VSRW HELWHO1

@ YcRaX eUjIM\]X Q~_MQh\ aWjWYM M _-~ZRAWc" bcW -R°~ B?; ]M YA]bA"ZWQ"eM]X £are]WY
ehTRa_!eMX~P~ M bzZAd&~ ~djR XMY~ WZdbcaMPR _-~bcd_d\ YcRaU B?; d_ZMc™dXR ]M Y"]b:
B?¢D\ Me°MY ]RXbAd jMValdch QA XRX~ YA]bAZWQ~reM]X ATRc]~ jle’aYhY BA_Wbh e ¢c'PVch _

W]eRbcWT]~PV JRO”A _a”e?j]~PV eUQMXI _~QZR j!bMQ deRQR]JUPV e 6EDE ?5Dy2\ cUYMX~P-
j'ZRaWc”~bc\W dQadWcRZ] "bcWY

AbcMc]~ eUjJM\]X QA_MQh\ aWjWYM M _-~ZR&Wc” bcW XbAd -~jR]h B?; ]M Y~A]bA"ZWQ" eM]X A£a’
b "ZRT]"bc~\ YcRa! ZjR _-WT~bc bYd_W] B?¢DY H ¢ 'PVcAr -~ MQRPV XbAd TW]]"bcW bYd_W
i'"bMQM\W deRQR]JU\W e 6EDE 25Dy2\ cUYMX~P~\W bR ~_Mc-R]~ M jQa~X] ejcMVdX~P~PV bR

B?; bR b]M&~ jMe!Q c ° WTY"eX\ ~"Q_%e Q]X \MaYRcW]U”eX M _a”"QRX]~ _~bcd_h\ MOh jMXWh
bYd W] Qb _"ZUPV Yd-!Y] TW da&WeMcRZ1 JWYAcW]d\ M jMOa!]WzM JRjM\U°ZR]X\d _-~bcd_d
B?; ORj YAd-RY 520a”e”Z]X jMe!Q ']~ _-~b]JUPV ~_Mc-R]~ M Y~]ca”Z b P~ZR\ _-RQPV!jRc ]JRjM\
b_ale]U\ YarYR\\ MZR XR cMYX ]RjOhc]X _a” QZ~dVAQ~0O~d bcMOWZWcd _~QJWY!]~Y EYd_W]}
B?; M Q"Qa&dXR XRXWPV Y~]ca”Z]~ M MdQWc]~ \RPVM]Wb\hY A_Mc-R]~ bYd_W]h B?¢D Xb~"d
al\PW JM°RV” VAQ]rcreXV” -Rc jPR\ YA]YaXc] e T!'bcRPV QWbcaWOdPR M S!jR da~e!]~\ YQR
dQa&WcRZ]"bcW\ _-WTR\& £bWZ~ bYd_W]M B?¢D e ¢c'PVcA "OZMbcRPV ]JRdbc!ZR _~YaMTdXR



.RQVROLGRYDQE£ JSUEL£YD R X

?MaYRcW]U”eX M _a”QRX]~ _“bcd_h
BUHYHQFH S "VWXSX QH]JOHWLO¢FK

| EcaMcRUWR YA\RaPWMZWjMPR jMVa]J]dXR _aW]PW_h M _“~bcd_h j"Q_"e Q]XV~A \MaYRcW]Ud
IM°W\ eUa”OYT\l e al\PW PRZXV~A PhYZd\ AT~]MXR eZMbc]~\ ]J'eaVR\ M eUe~rXR\ eUar0Yd\
_a’cW _-~bcd_d JRjZRcWZUPV M _a”“bMjre!]~ _-~b]X aRUdZMPR M XRX~V" eh\IVI]~Y

| HOWPV]W jM\'bc]M]PW B?;\ jM_~XR]~ Q~ YA \RaPWMZW|jMT]~PV MYcWeWc\ M c-Rc~ bcaM]h\
HeTRc]' MUR]cda\ _a®_ MUMT]~V~A Rab”]!'Zd M _aMP”e]~Y] PMZZ PR]cRa\ \W\* XW]XI\ \db~
°YAZR]W MZRb_~A™ XRQ]Ad a*T]'VY

| B?; \! jMeRQR]*d a~Odbc]~ W]SaMbcadYcdad _a” \*"]Wc”a”e!]~ Q*Qada”e!]~ beUPV ?MaYRcW
_~c-ROJUPV d_-Rb]']-\ cUYMX~P~PV bR XRXWPV W\_ZR\R]JcMPR\ _-~bzd°]JU\ Sd]YP~\ ]JRO"
W]cRa]~ eh°Rc-"*e!l]~ M MdQWch M cMYX RgcRa]~ \*"]Wc"*a"el!l]~Y

| B?; eheW]dZM VAZWbcWPYU M YA\_ZRg]~ bhbcX\ Y _aReR]PW _-~bcd_d JRjZRcWZUPV YR b
IM_-~T XRX~\W eUa”OYh\ YA\d]WYMT]~\W YM]!Zh M e \~bcRPV YA]cMYcd bR j!YMj]~YhY FM
_AYdbd ~ J'Yd_ eUa”0OY1 B?; Ohz d "cR]PW!Z]~PV ]MYd_dX~P~PV "e -R] e Y\ M ¢c* |M_-~T .
bR j!YMjl~Yh b_aMe”eM]UPV B?;\ _ZMcS”aR\ RZRYca’r]WPYXVA "OPV~AQ~e!]~ B?; M _a”"QRX
IMQ ¢ \Wc”A XRQ]*cZWeU\W YM]!Zh ZW°~\ eh]MYZIQ!\R eR°YRaX AbWZ~\ MOhPV"\ jMOa!]W;
\~bc”r _a”"QRXRY

| B?; cMYX _a”e!Q~ bcdQWR _-RQ deRQR]~\ eUa”OYT M caV M _~ deRQR]~ ]M caV\ MOh jMX
"pzZredX~ daTR]X P~Z"eX _dOZWYd\Y

| ?MaYRcW]U”eX YAQRgh B?; eh&MQdX~ jMeRQR]~ _a*UaM\d bRORVAQJAPR]~ jM ATRZR\ _~h
XRQ] cZWeUPV caViY EYd_W]M B?¢D MOb~Ze”eMZM ]JRX]" e X°~ cMY~eX bRORV~AQ]J*PR]~ e
B?¢D _“ceaQWc £a”eR™ brdZMQd b _"&MQMeYh b_MQMX~P~\W Q” VAQ]APR]XV" a®jbMVd _
brdeWbRX~P~PV b _aReR]P~ _-~bcd_d JRjZRcWZUPV ~Ab”0 Y _a*QdYci\ e ]JR_-~\UPV \MZA"AC

3 VWXS N EH]G¢PQ¢P SURGXNWI1P

3RjQU\]X _a”QdYch \MX~ _AcCR]JPW!Z b]~&Wc aWjWY~ ~"]R\"P] ]~ brdeWbRX~P~PV b Y~d-R]~\ H
eR-RX]X\d jQaMe~\ Me°MY cR]c” _~cR]JPW!Z bR ]M_Z]~ _~djR cRVQh\ _AYdQ Q”b_"ZX ~b”Oh\ Y
_.RXQ"dY B-W Q”Qad&”e!]~ _-~bJUPV ?MaYRcW]UreUPV YAQRgi\ M e bAdZMQd b _ZMc]U\W _a!
_.~bcd_d Q*b_"ZUPV b_~c-ROWcRZ] YR ORjQh\]U\ MZcRa]McWe!\ PWUMaRcY EcaMcRUWR B?;

| Bre QAM\~ H2fMBR]MYM W]S*a\*eMc Q~b_"ZX Yd-!Yh » RgWbcR]PW M _-~]"bRPV ORjQh\]UPV
_"e QM ~\ *pbe’creUPV YM\_M]~ M caMYb_MaR]c]~ Y"\d]WYMPR

| B-WXMcRZ]"bc H2PeFRRo cCOMPRVRW c i[O 4] XV~ eUerXR _a”QdYcl M a”j°W -"el]~ ~acS"ZWM b P
OhzZh db_~Y~AXWeX\ b_~"ZRVZWeX M ehb”"PR YeMZWc]~ M "Q_"e~QMZh a*j\M]WcU\ _aRSRaR

| 52bcd_]"bc H2eMWEMOW AW|®RI[R]~ _~Tcd caVi\ ]M YcRaUPV Xb~d ORjQU\]X _a~QdYch Q~bcd
XRQJ]*"czWeUPV caj~PV\ M c” b ehddWc~\ _-~\XVA W ]JR_-~\XV~A \MZA"OPV~AQ]~V” RY~bhbcX\
Yd-!Yh PA JRX_AVAQZ] X°~Y

| BAQ_Ta]X MQerYMT]~ WIWPWINMWXhPH2RRAP-MPGl _d Y ORjQU\]U\ _a”~QdYci\ M _a”“bMjre!]~ _-
al\PT\ YcCRaX jAVZRQ™dX~ A~cR]JPW!Z] ]W&°~ aWjWYM ORjQU\]JUPV _a~QdYcl eR ba”“e]!]~ b
Hhe!aR]! aRUdZMPR XR YZ~T”e! _a” _~Q_"ad j\’]h M jZR_°R]~ _-~bcd_d Q~b_"ZUPV Yd-!YI]

| 574bcd_]7bc j VZRQWbYM P REhMYVAS S8 OMZ WeMHaR]PRbPVA X PR]"eX ]MbcMeR]~ M ]MO -
MZcRa]McWe e aljJUPV PR]*eUPV Z£a”e]~PVY

H c”\c” Y*]cRgcd B?; b P~ZR\ j\~a]Wc RYA]I"\WPYX eUjeh\ bR YcRaU\W bR \~"V~Ad ]"YcR-~ Q"b_

_a”rQdYch\ d_ZMc™dXR ]M eh0OaM]UPV caj~PV ]'YAZWY _-~bcd 1Y @~&R deRQR]! -R°R]~ Xb~d
| 8Y!ZM a’j_‘c~ PR]"SIWP/RAMMEWY"eM]X ORjQU\]X _"“acSAZW" bYd_W]h B?¢D ]MO~j~ alj]X PF
_a”rQdYci\ d\*&]'] Q*b_"ZU\ b_~c-ROWCRZI\ ORj "VZRQd ]M XRXWPV _-~X\re~rd AareR™Y
| LladYM ea!PRJEY®]WIM B?¢D _~bYhcdXR jladYd ea!PR]~ _R]j\ e XRX~\& al\PW bR jMeMjdX
4R b_"c-ROWCRZ b eUa”OYR\ |R]~ b_"Y~AXR] eR bcM]”"eR]X zZVic'Y L!'a”"eR™ d_ZMc™dXR\R

_ale]~\W _-RQ_Wbh _-~bzd°]UPV XdaWbQWYP~Y

| 5advVU &We~rc HDR_Mb/ ¥ XWe]la BPEDI[[M ]W&°~ PR]d j]*ed de!Q~ ]M caV _~daWcX _a”QdYch
1'bZRQ]" ~0O]"eR]h ]JRO" ~_aMeR]h e bAdZMQd b _-~b]JU\W bcM]QMaQhY



.RQVROLGRYDQE£ JSUEL£YD R X

| Ba"QZ"daR]~ 4W2 {RbEWEZR aMPdXR ]M _a”"QZ~daR]~ &We~ c] bcW jM-~jR]~\ P~& b]WAadXR
daWeMcRZR M jlareR™ jZR °dXR RYAZAUWPYAd bcr_d jM-~jR]~Y @Me~P\ _-~\X \MZAAOPVA
_Mac]R-W _“bYhcdX~ arj°~-R]Ad bMQd ORj_ZMc]UPV _~Q_TaJUPV bZd&RO\ XMY~ XR _a"SRb
MYcdMZWjMPR SWa\fMadY BAbZRQ] X\R]"eM]X ZjR cMYX _XWEXBaNMVWORYZ] &Pz RORVPC

b "c-ROWCRZR "~ b_a'e]X _XTW ~ jM-~jR]~ jM £ATRZR\ _a”QZ"d&R]~ XRV” &We~c]*bcW\ MZR
eTRc] \*8]"bcW jM_~AXWc bR Q* JM°RVA” 4WaYdZ'a]~\ _a“UaM\d _a” jM-~jR]~ M ]!'_Z]" Q* ]W
a’XRYcd _a” Qa”rO]X ~_aMeh e _a"QRX]!PV ezMbc] JUPV B?:Y =A]cMYc]~ PR]caM B?: _A\I\
¢RbYd M JM EZAeR]bYd\ b XRXWPV jM-~jR]~\W M jMXW°AdX~\ &R XRXWPV J'Yd_ XR Q~_z]']

HZWe _a”~QdYcl ]M jQaMe~

@RXZR_°~ e~ZzO"d\ YcRand \TAR TZ"e'Y dQ ZMc\ XR IWYQh ]RjMT~c Y~d-WcY Ba” ch\ YCR-~ Y
]JR_-RbcM]”AdY 5%b_"Z~\ YCR-~ Oh XW]MY _~YaMT”eMZW e Y~Ad-R]~\ Oh \"ZW \~c _-~bcd_ Y eUz
MZcRa]McWed JR& _~YaMT”e!]~ e Y*d-R]~Y B?; dbWZdXR ~ ¢\ MOh bR PWUMaRch bcMZh jMb
QTbZRQYd ]MVaMQWZh PWUMaRch d ¢ PV\ YCR-~ [MQ!ZR d&~eMX~ JWY~AcW]Y LM c~\c”A £ATRZH
_-~bcd_d Y ORjQU\]U\ _a~QdYci\ e brdZMQd b eU°R _~ bM]JU\W o_"cW 2iY @~4R deRQR]X Xb
bzreR]bYX\ caVd]|

| EYd_W]M B?¢D bR b]M&~ ~"bZ”e”eMc Q”b_"ZX Yd-!'Yh _a”“bc-RQ]WPce~\ "OMZ1 PWUMaRc b F
XRXWPV _-RPVAQ |M ZR_°~ MZcRa]McWehY 54b_"Z~ b_~c-ROWCRZX\ YCR-~ bW jMYAd_~ PW
fROMeXV~A "QYMjd\ YcRaU XR "OehYZR deRQR] _-~\" ]M "OMZd PWUMaRc JRO”" |M eZ"aR]X

a’QdYCcRPV ]M e Y2e  "\RjR]JUPV fRO”eUPV bcal!]Y!PV b_~ZRT]"bcWY

| EYd_WIM B?¢D bR b]M&~ ~bZre’eMc Q~b_"ZX Yd-!Yh _atbc-RQJWPce~\ _-~\XV* YrJcMYcd bl
_-Rel&] ]Me°c’e”reM]UPV Q~b_"ZU\W Ab"OM\W\ M c* jM ATRZR\ XRXWPV W]Sra\rel]~ A .~
_AYaMTAre!]~ e YAd-R]~Y Lla"eR™ chc® QAb_"ZX b_Ac-ROWCRZR W]S*a\dXR\R A cA\\ &R d&~
_a~"QdYch "ObMVdX~ JWYAcW]\ YcRaU XR JlehyreUY

| EYd \MVB? ¢Da'e] " dehdée! "SARY\ d] WM ~YM ! B Y2AbZerel | ~belPV b "cROMREI MQVEPVQ'b " ZPVYd-!' Y1 e b*deW? ba/BR
beU\W ORjQU\]U\W _a~QdYch HE7BblY @M_-~YZMQ d\WbAdXR eWQWCcRZ]X YM\d]WYMT]~ \N
_a”"QRX]~PV \~bcRPV\ MZR cMYX e JR_-~\UPV \MZA*OPV~Q]~PV _a”"QRX]!PV M e QMZ°~PV
AbrOMAWY XMYA Xbrd aRbcMdaMPRY YMelalh M OMahyY

| @M°W jM\'bc]M]PW e "OZMbcW \MZA*"OPV~"Qd VaMX~ YZ~T"e”d a*ZW _-W jehorel!l]~ _"e Q~"\
\MZA*OPV~Q]~ b~c’ ehdd~e!\R eh°Y~ZR]U _Rab”]!Z\ YcRaU XR bPVA_R] "Q_"e~QMX~P~\j_1
W]sra\reMc XR A~ _-~]"bRPV ORjQU\]UPV MZcRa]McWe eR ba”e]!]~ b _~YaMT%e!]~\ e Y~d-R]
j'YMj]~Yh M "OPV~Q]~ _Mac]Rah _a”bc-RQ]WPce~\ "brO]~PV M QWUWCc!Z]~PV °Y~AZR]~Y

| A]ZW]R _Tb”"OR]~ EYd_W]h B?¢D a”e] & _-Wb_~e! YR jeho”rel]~ _*e Q”\~ \RjW Q~*b_"ZU\W b_
YN\ d] WWPR XM d ] MRf RO‘eXbal ] Yhbe Yrel M RR A\ Y] YaXd ® ;CAEPM \LK@P"\ MH66H eM RPM \ YdRaX A CoM/dX%
_-RVZRQ e QRPYh _~Qz~8R]JUPV ceajR]~ cUYMX~P~PV bR ORjQU\JUPV _a~QdYcl HE7BbI b
_-~]7"bT\ ORjQU\]JUPV _a”QdYcl eR ba”e]!]~ b PWUMaRcM\WY

| EYd_W]M B?¢D a”“e] & Y"\d]WYdXR bR beU\W b_"c-ROWCRZW _a”bc-RQ]WPce~\ WIWPWMcW

| EYd_W]M B?¢D aRMZWjdXR b_~c-ROWcCRZbYX _a”“UaM\h jM\"-R]X ]M jehorel]~ "e QA \~ ~ O]
@M_-~YZMQ _a”“UaM\ 0Q” _"“adT _-~cRZRi d\*a™dXR bcleMX~P~\ Q*b_"ZU\ da&WeMcRZT\ ORj
Q"b_"ZX\d _-~cRZW\ YcRaU XW& ]WY~*cW]*eX eUa”OYh _~dd~eM\ M bQ~ZRc b ]~\ beX eZMb

B?; _a“e!Q~ QIYZMQ]X e ' QRPYX bcdQWR b P~ZR\ QAZ"&Wc _~cR]PW!Z b]~&R]~ °YAQZWe’bcW
_AYaMTdX~P~\ YAd-R]~\Y H'QRPYX VAQJ"PR]~ B?; XR jMZ"aR]" ]M \RjWAO%"a”eX\ M b_~Zd_aM
AOZMbc~ PVR\WR\ OWAZAUWR\ YZW]WPYXV~ eUjYd\d\ ORVMeW"alZ]~PV e'Q M M]MZUjh QMc
Q7rbcd X IM b_RPWMZWj"eM]XB 2 blPRIPRR\R WAV ¥ e!]lh e aRPR]j*"eM]UPV e ' QRPYUPV TMb" _\
aRUdZMT]~PV AaU!]T\ eTRc]” M\IRaAaWPYXV~A -MQd _a” Y~AJcarzd _~caMeW]QREXTH O\4FATAd B2
bVaJdXR JRX]"e X°~ jXW°c ]~ beXV"A VAQ] cWFCAR _a~UaM\d jM\ -R]XVA M

BaReR]PR ]Rj!YA]]XVA "OPV~Qd

Ba® B?; XR _“c~a!]~ JRj!YA]IXVA "OPV~AQd b cMO!Y"eU\W M JWY~AcW]*eU\W eUa”OYh QZ~dV~Q
_a”"OZR\McWYh eh&MQdXR _alO &]*d b_~Zd_a!PW b eZ!QM\W\ aRUdZMT]~\W ~aU!]h\ ~aU!]h T\
jMW]cRaRb"eM]U\W bcaM]M\WY B?; _a”c” jM\"-dXR beX MYcWeWch jRX\X]M |M jMORj_RTR]~ |
eUa”OYT M b_"Zd_a!PW bR bdOXRYch brdYa”r\XVA W eR-RX]XV” bRYc”ad\ eTRc]" "~aU!]l TW]]U

| LM £ATRZR\ _aReR]PR _M°%e!]~ M _MQ Z!]~ beUPV eUa”0OY]1 bR B?; jM\"-dXR ]M jMORj_RTR
_a’bc-RQ]WPce~\ _AYarTWZUPV cRPV]"ZAUW~ bZRQ%"e!]~ M QAVZRQMcRZ]"bcW\ M ]M ehda
M W]reMP~ Y APVaM] beUPV eUa”OYlY FMcA W]cRa]~ ~_Mc-R]~ Xb~d Q~_Z] I|M \RjW~AQe ce


https://www.pmiscience.com/en/
https://www.pmiscience.com/en/research/pmiscience-booklet/

.RQVROLGRYDQE£ JSUEL£YD R X

ehb”"PR jWbY”erd M aRZMcWe] ]-jY*aWjWY~erd caRbc]rd TW]]Abc\ XRX~& -R°R]~ ehaMQdX
brdYa~\XV~A bRYcrad\ bPVA_JUPV M APVAc]UPV _a”bMj”eMc j\']hY B?; _a”c” b_~Zd_aMPdXR
bclc]~\W W]bcWcdPR\W _~ PRZX\ be'c’ b P~ZR\ _“c~aMc JRj!Y~]]U "OPVAQY LM c~\c* ATR:
A jMe!Q ]~ M QTbZRQ]X eh\IV!]~ £TW]JUPV aRUdZMT]~PV a!\PTY BMac]Rabce~ eR-RX]XV~ M
aRUdZMT]~ al\PR Xb~d YZ~T2eU\ -RQ_~"YZMQR\ _a” Q~bMA&R]~ QMZ°~VA _AYarYdY

| @M z~Y!Z]~ £a”e]W bYd_W]M B?¢D b_~Zd_aMPdXR b ~aU!lh TW]JU\W e caRbc]~\ -~jR]~\ jR
B?¢D _~bYhcdXR cRPV]WPY~d _*Q_"ad _-W j!lbMj~PV _a“cW JRZRU!Z]~\ eUar0]~\ _a”e”ji\ |
_MQ ZM]JUPV eUa”OYI\' M ¢~ _a”bc-RQ]WPce~\ W]cRa]~PV ~QO”a]~Yl M W]cRa]~ S*aR]j]~ ZI
:A"“RY EYd_W]M B?¢D a”“e]’d@ bQ~Z~ b ~aU!lh TW]JU\W e caRbc]~\ -~jR]~ aRZReM]c]~ QMcM |
A"OPV~Qd\ eTRc] eUbZRQYT eUjYd\d 6\_ch BMPY EdaeRh H6BEI M _"j]McYT j~bYM]JUPV _a’k

| HRQR]~ bYd_W]lh B?¢D XR ]M \"b~T]~ O!jW\ _a”bc-RQ]WPce~\ \"]Wc"a”"eMP~ j_aleh BaMP"e
H;FBI8I\ W]S*a\re!]* ~» A\OXR\RPV ]M caVvdY AaU!lh bYd_W]h B?¢D Xb~d W]S*a\*e!]lh » eUj]M
_"“bcd_R\ _~_bM]JU\ e bRYPW 8AHY cXc” L_alehY EYd_W]M B?¢D \! b_RPWMZWj*eM]”*d bYd_
_"VZRQ ]M ]RX]"e X°~ eUe”"X M Qh]M\WYd JRj!Y~A]]XV~ caVdY ;FBI8 jMVal]dXR jlbcd_PR SW]
A"QQ ZR]~ _a” e] 'X°~ jlZR&Wc "bcW M ]JRj!Y~]]U "OPV~AQ bYd_W]h B?¢DY

& OH W¢;NDM F VH VSRW HELWHO1

B?; bcM]"edXR Y*b"ZWQ"*"eM]X P~ZR e "OZMbcW dQadWcRZ]*bcWY EYd_W]M B?¢D b_MQ! Q~

eZMbc]~ bM\AbcMc]X P~ZRY B?; e bAdTMb]*bcW jMe!Q~ beiX _Z!] B?; HMZdR BZM] ®\ YcRa
daT”eMc b\ '-*e!]~ MYcWeWc e "OZMbcW dQadaWcRZ]*"bcWY Ba” £ATRZh cXc” L_al'eh bYd_W
DA"MQ\M _ Y HOdQ”dP~PV L_a'e!PV bR _-RQ_"YZ!Q! jeR-RX™n"el]~ W]S*a\MP~ e br"dZMQd

?MaYRcW]U”eX M _a”QRX]~ _“bcd_h

| caVi\ ]M JWPV& 0dQ~d Q” a~Yd Q7bcd _]X Y _a”QRXW ORjQU\]X _a~QdYch B?;Y B?; ¢
b_Z]']-~ Y"\d]WY"*eMZM eR eUbZRQP~PV jM Y TceacZRc~ a”Yd Y F~\ OhZ” Q~Z"&R]"\ &R
Ohzh ]M Z£a”e]W bYd_W]h B?; -R°R]hY ¢RbY! aR_dOZWYM M EZ”eR]bY” XbAd XW& jMValdch
Y a”QRXWY

| GQadRc e~PR JRA D PRZY“eXV”A _-R_aMe”eM]XV~A "OXR\d B?; _~YahcXV” caVh b _arUaM\
\MZA"OPVAQ]~PV YM]!ZRPVY EYd_W]M B?¢D XWA& cMY”eX _a”UaM\h \! jMeRQR]X M _Z]~ bc

?MaYRcW]U”eX M _a”"QRX]~ _“bcd_h M eZWe _a”QdYcd ]M jQaMe~

| 57 arYd UR]JRa”eMc e~PR JR& § TWbcXVA arT]~V~A _-~X\d B?; j ORjQU\]XV~A _"acSAZWN
ORjQU\]U\ _a*QdYcl\ XR _a” B?; dYMjMcRZR\ cAVA\ XMY j\~a™dXR\R aWjWYM M JRUMcWe]-
ehd&d~e!\R _-~ZRAWc"bcWY EYd_W]M B?¢D Q~b!VZM e a”PR _“Rb D beUPV TWbcUPV )

eUarOYI\ _AT~cM]JUPV IM j!YZMQ  QWbcaWOdT]~PV MYcWeWc ]M TRbYX\ M bzZ”eR]bYX\ ca\
jle’aYh bYd_W]h B?¢DY

B?; JR\! bcM]*eR]h Y~A]YaXc]~ P~ZR jM\"-R]X 1M -R°R]~ eUjJM\]XV~A aWjWYM JRj!Y~]]XVA AOPV"
_aReR]PW JRj!IYA]]XVA "OPVAQd |M PR]ca!Z]~ Aa”e]W e°MY \!| QRSW]”e!]lh Q~ZT~ P~ZR\ a’jQ
jM\*-dX~ IM alj]X Mb_RYch ]JRjIYA]IXVA "OPV~QdY

B?:; e bAdTMb]~bcW ]JR_~da~e! Y~]YaXc]~ YeM]cWcMcWe]~ dYMjMcRZ YR bZRQ%e!]~ £ATW]] bc
AOPVAQd b cMO!Y2reU\W eUa”OYhY BAYa”"Y e cXc” "OZMbcW XR e brdTMb]rbcW \*]Wcrare!] _
chc” YeMZWcMcWe]~ \RPVM]Wb\h jM eVAQ]X ejVZRQR\ Y _“eMjR c*VAc® aWjWYM M ~Oc~4a~\ b
YeM]cWcMcWe]~PV dYMjMcRZ1 ]JM_-~T XRQJ]*cZWeU\W XdaWbQWYPR\WY



L a'eM JRj'leWbZXV"* MdQ
"bYhcdX~P ~ "\RJR]"d XV
Y"]b"ZWQ"eM]X ] _ale N
BVWZW _ ?2aaWb ¢D MYDb’



T W T W ? 5 \1-1-.'1.;...-1.: Y - -Liz:tnﬁqqrwq T W e W
st o' M. Nl T i o o ' oo s it s o e S e da e o o e

—— T —" — " —
n.‘.'h'\-‘ ;-En.-‘tnfa-r o E}lh‘*: 1“¢_ﬁaphwnn‘?:uq&niq; It'_—_‘pl‘h'hthlp“’-q‘;*:}u?#

R o w N '---'-r'r'-q-.-._ .

R I e T

W ey e e Saledt

i o T el e i e i e W e e R e e e el e T
L e I . I = N Sl O T, Yo = M sl g = N
e i B e A L e S

S e T e T e e e e T e T e ey e i g el
S T e S = e B T T = L e = = B i
= AT e L A o B 21> P TR o =

R R T e e e e e R R e
T T - e T B L e e i R T B o o i S T .m.wr TR L T
e o o el e, e e e iy e Sy S i
o™yl el

ey

o U R . o s =i N e R R e = L TN e i e e L T R R T
e A e e g L L e e e e

W e e

o W ol . Wi el e Sl g o W m we w iR i

SR

T B R e Ly

e

WL

et e

Lokl et ek




R R L T e T R

TEEUTRT AV SRR AT B L "ﬁ'“‘% = e T B T A L = .

o= T AR e W [T SR e e R e T e T e e
e e '.1....=ﬁ-. E e Nl L ?@ i e
A e e i A R T R e e e

NSt e e it U W Sy SGpe o ey e e Sy RS ¥ w‘i"wﬁ%m‘:uw UM A
B W o e R : i i = AN T L R =0k

T S B e e e e W R e e e e e e

ey

AN LR L S TR W TR T SR T T U L SR T R T WL AR a
I e O . BT e T = T A A N W I

B e L =l Vi = S Tt PR S

R . B e e e T el N e T e Ry e L T T T R
T e T 2 e e E T e v = TR G o ol e e e e R L e e e
k] P, A T G e e ey T e e g e g e B e

R G R N e T e

R Rl R S e S e e O A et e e T
e e

AL e i e e B e e e U e G o ey Yo e T
R s A e PO N Ol Al O N M M =0 Wi W N X T

P P o o W e o Sy oy T e e = o o i e

gDt gy D exTnstelylpe g

Wi v s e i i

CR Tl R N e e e e = N

A --g,u;-;vm--w--w L B T e Tl o il A e i F e e P o T AW I

s e el MRS,

I o = e A e N T e

b o

R R Y e

PO N TR A SR R : R N K"l".i"?"i'."l-"ul‘l'."'“"--"h*&?"a_,_h.--“"'l-"'“-"""'.-':‘ T T A

e N e M TR ey g e g N e S o e e

s T el s s




R A R e i P T

ST A Y R ORI '-“f‘#;'.'_‘_—'.“.‘-"’»'-’ﬁ.::'- Vo

-

[ R N e e T e T i e =

Lo v

TER AL S o s L e, . T ra s T e T et N S R e

=t ,E _*,.E.Hmm o AR S e

i T e i i W ¢ L e

sl PR

(e TR o e N Pl L PP

B ey e o e g e e e S g v T o i e e e e i e
P e R R e i S

B i e = )

T

.“.ﬁﬂ. e ._V:“..;

S e e e R Rt e L e B T e 'ﬁ““"‘?‘ﬂ%‘" TR L B e, T, BT
b i et el L e o O P R e e N i

Ty

g Tl e - rgfades et gl wRRE -l e

e, H:n.n.'-'n.-* i

swrEete i

R

e T b T 0 it T P R P~ WO A E‘ﬁ ﬁ" = g T

T e i

s

= ..:;..‘m‘.‘:

R T A

=T, -‘xwﬁt&v_nrﬁ*-::-wz":=;m*n'r'__::‘.rr.1'g R =R oy

o

A AL M O A ™ ™ e i 2 I o

e oRoee e e el oy, e sy el yaddinrioy

T = L R i e e e L R e e L il =l

T T R T P A W P T T

R e R L

ey T g ey e T e g T s Vi W e eSS

R L R R A W, e A W e A s T R e

e ey

N L e e TR T L O i L 7 R e L

e d e Ve e By sl windeg wligra el epmer o s ot 5 o Gl

[ e NN T e T

A 2 O T A Tl A L M

]

e

(TR S R e )

W T 7 T o E e, e ey EEI T e e R e T

Sy v

W TR B T e T N i o o AT

g =

o g T AR S T e R N Fl T

e ey gy el

- = — ey . —
s T e TN,

T e T a1V i W 7 T,

b

SR W e

R T e e P

i A s T 1 B et L P

N T e e P

T o R Pl =

o S T R T e i e A s o T v e

s e




R e A e R R (e S Gl o
PN T

T

=

e R N T R S
= = =T, - - g — = L - T 3

. - . [ESIE (E8 - e T = = e B T
T R i e = e e e e S Y e i
o e e

L e

R L= o e e A R e N i R R A

R
A

s e e TR

P o gt Lirew w alrede S, Sl s Sl

o g T e et et el Sl wa

o MR

E g

e

W e L

L Y AT R o e e e e e Tl R e e e A
R W e e B e engi - oyingeeliies o vt “edyy aend
";"'""{I‘I"';::' T k- .

Erer= =

al- g

g

;_;I_.-\. =] c:ﬁfwmp—uzwﬂ!"_ B Iﬂm*ﬂ"_ "ﬂ_l-l'."\-: = 'duduﬂ"_'l-' '1—2 = du-ﬂﬁ‘w_-eqqﬂ-a:ﬂ "t'qa W I

e e~ M o e Rl e Nl A il L
R e

——

1=

e T T e i s -
T T TN T IR R TR o T R i T
Wty %

PR e T

ISR, e RRET

A T s A e PN = e TR
w Wil gl gy S gy iy ST
e e el

o mmaar e S gl v i
e e

B il L R e L A R R PR T R e S e R i
s W s M

A R T T e e G S A R TR e W e
e e 2
wriE e el

TR, T

. AR TR TR N e SR TR R R T R
T R R T

T A,

ﬂ‘?‘““ o T e A i e i Y e )

E Ve #x




y

- - . - - - - - - - -y = - - 3
I, =Mt -, s 2= s o N e - W=l -+ e P . b

G Y e s e e e S B e e e T R T e e

e A

e e e Wi il -
P e e -




.RQVROLGRYDQE %IiHWQ"

=AbrZWQ~reM]! £TRc]~ j!

=A]1br"ZWQ"eM]JU eUYMj SWIM]T]~ _~jWPR

Y Y Y He \WZWA*]RPV =TI

$SNWLYD %RG

B~jR\Yh\ OdQ”eh M jM-~jR]~

Bale” Y dd~e!]~ MYcWe

@RV\"rc]! MYcWeM

AQZM3R]! QM™Arel AVZRQleYM

;JeRbcWPR e _-WQad:¢
"QIWP~PV

AbcMc]~ SWIM]T]~ MYcWeM

5Z27dV*Qr0! MYcWeM

L!'b~rOh

AOPVAQ]~ M AbcMc]~
"VZRQleYh

BAVZRQ!eYh j PMbV _~"ZW]Ud

BAVZRQ!eYM jR b_~c-RO]~ QM]"

AbcMc]~ JRSWIM]T]~ MYcWeM

5M™ j _.~X\d j!ZAVh

BR] 4]~ _a“bc-RQYh N
RYeWeMZR]ch

zalcY"Q"O! MYcWeM

2YcWeM PRZYR\




.RQVROLGRYDQE %IiHWQ"

90DVWQ NDSLWEO D JEYD]N\ %RG

LIYZMQ]~ YM_Wc!Z

6\Wb]~ 1&WA M ~bcMc]~ _-~b_‘eYh MYPWA]!-]

@Ra”jQ ZR]U jWhY

AbcMc]~ S*]Qh

HZMbc]~ YM_Wc!Z _-W_MQ
E "ZRT]"bcW

?R]°W]"eU eZMbc]~ YM_Wc!Z

HZMbc]~ YM_Wc!Z PRZYR\

AQZN&RIU QM™reU jleMjRY

LleMjYh j ZRMbW]Ud

5Z7dVAQAOX jleMjYh

AOPV~AQ]~ M "bcMc]~ SWIM]T]~ jleMjYh

AbcMc]~ JRSWIM]T]~ jleMjYh

5M™ j _.~X\T b_zZMc]!

L'eMjRY jR b_"c-RO]~ QM]" b b b

AbcMc]~ QM™7reX jleMjYh

DRjRaeh

LleMjYh j ZRMbW]Ud

B-WXMcX _1XTYh

=alcYAQMOX jleMjYh

L'eMjYh PRZYR\

HZMbc]~ YM_Wc!Z M jleMjYh PRZYR\

TA_aMeh PVhO M aRca”b_RYcWe]~ QA_MQh |M |M cdc” YA]brZWQ”reM]~rd £TRc]~ jle’aYd Xb~rd deRQR]h e 02Qd Y | L\']h £T
B-<ZAVM ce”-~ JRQ~Z]"d b rdT!bc cXc? YAIbrZWQ"reM]X ATRc]~ jle’aYhyY



.RQVROLGRYDQE %IiHWQ"

=Abr"ZWQ"eM]U eUYM|j £ Z]XV” eUbZRQYd

iM a”rY YA T~P~ He \WZWA"]RPV =TI

%RG
FadOh
@!YZMQh |M _a”"QM]X jO~&~ y y
:adOU jWbyY
AQOhc”eX JIYZMQh y y
2Q\W]WbcaMcWe]~ J'YZMQh y y
AbcMc]~ _a”“e”j]~ eU]”bh
AbcMc]~ _a”e”j]~ 1!'YZMQh y y
Ba”re”j]~ jWbY
arYreX eU]*bh \
a’YreX ]'YZMQh \ y y
LWbY _-RQ jQM] ]~\
5M™ j .~X\T y y
¢Wbcl jWbY
¢WbcU jWbY _-W_MQMX~P~ [M][
2YPWA]I'R E_AZRT]"bcW
?2R]°W]"reU _"Q~Z
AbcMc]~ £_ 71U eUbZRQRY
=dajfeX a”*jQ~zh j _R_"Tcd QPR-W]X b_"ZRT]"bcW T y y

_Z]U eUbZRQRY jM a”Y PRZYR\

_Z]U0 eUbZRQRY jM a?Y _-W_MQMX~P~ IM][

2YPWA]I-R E_AZRT]"bcW

?R]°W]”eU _"Q~Z

LWbY ]JM MYPWW jIYZMQ]~ M j-RQ ]U H=T§MYPWRI

Edaj"eX a®jQ~zh j _-R_~Tcd QPR-W]X b_~ZRT]*"bcW XbAd ]'bZRQ]  aRYZMbWSWY~eMcRZ]X Q” jWbYd JRO" jcalchY
B-~Z"VM ce”-~ JRQ~Z]~d brdTIbc cXcA YA]bAZWQ7reM]X ATRc]~ jle’aYhY



.RQVROLGRYDQE %IiHWQ"

=~"br"ZWQ"eM]U eUYMj j\"] eZMbc]~V~A YM_Wc!Zc

iM a”rY YA T~P~ He \WZWA"]RPV =TI

9]JWDKXM F~ VH N YODVWQ PX NDSLWEOX

%RG=£N0DGQ™ NESYEESS T\ P gh oy Siaa v e UR e o Tve - U RBRIRO LYy NSt
EcMe8Y§
¢WbcU jwbyY
—da& eX a JQ Zhj _-R_~Tcd QPR-W]X y
710 eUbZRQRY iM a”Y PRZYR\
FaM]bMYPR b eZMbc]~Yh
DM"jQ ZR]~ jwbYd y y
LM\"bc]M]RPYX MYPWR
@RehOaM]X QWeWQR]Qh
AbcMc]~
EcMe § 8§
¢WbcU jwbyY
EfgjzAReTX]Aabch\(/?th i _‘R_ATcd QPR-W]X y
~Z]U eUbZRQRY jM a”Y PRZYR\
FaM]bMYPR b eZMbc]~Yh
DM"jQ ZR]~ jwbYd y y
LM\'bc]M]RPYX MYPWR y
@RehOaM]X QWeWQR]Qh
AbcMc]~ y y
EcMe § 8

B-~Z"VM ce”-~ ]JRQ~Z]"d bArdT!bc cXc” YA]bAZWQ7reM]X ATRc]~ jle’aYhY



.RQVROLGRYDQE %IiHWQ"

=N brZWQ"reM]U eUYMj R]&4]~PV c”YI

iM a”rY YA T~P~ He \WZWA"]RPV =TI

%RG
BR]'4]~ c*Yh j _a”“e”j]l~ TW]]*"bcW
LWbY _-RQ jQM] ]~\
AQ_Wbh Qz~dV~AQrOUPV MYcWe
E]~&R]~ VAQJ]"ch M eh-MjR]~ \MXRcYd
¢WbcX £arYreX eU]*bh Hyl § ][IYZMQh H®I y y
LWbY j _a"QRXR _7jR\YI\ 0dQ”e M jM-~jR]~ y y
L\']M bcMed aRjRae y y
AbcMc]~ ]R_R]'4]~ £_aMeh | TWbcX
BR] 4]~ cAYh j _a”e”j]~ TW]]"bcW _-RQ j\']M\W _aMP7re]~VA YM_Wc!Zd
L\']M bcMed][
AOPV~AQ]~PV M “bcMc]~PV SWIM]T]~PV _AVZRQ!eRY M ~bcMc]~PV JRSW]M]T]~PW MYcWe y
AOPVAQ]~PV M ~bcMc]~PV SWIM]T]~PV jleMjYT M “bcMc]~PV JRSW]M]T]~PV jleMjY]
L!'b”O y y
BR]4]~ c*Yh j _a”e”jd
LM_ZMPR]X £a”Yh \ y y
LM_ZMPR]! QM™ | _.~X\T y y
¢WbcX _R]'4]~ c*Yh j _a”e”jl~ TW]]*"bcW
BR] &]~ cAYh j W]eRbcWT]~ TW]]"bcW
HUOQMXR ]M _~-~jR]~ _7~jR\YI\ 0dQ”e M jM-~jR]~ y y
B-~X\h j _a”"QRXR _~jR\YT\ 0dQ"e M jM-~jR]~
HUQMXR |M JRV\Ac]U \MXRCcRY y y
¢WbcX _R]'&]~ cAYh j PMbV _ArZW]Ud y y
¢WbcX _R]'8]~ ¢c*Yh j W]eRbcWT]~ TW]]*bcW y y
BR]'&]~ cA"Yh j SWIM]P"e!]~
Hh_ZMPR]X QWeWQR]Qh MYPWA]I.T\ E_AZRT] bcW y y
E_Z!'cYh XWbcW]h ZRMbW]U”eXVA jleMjYd y y
B-~X\h | SWIM]P”el]~ QAQMeMcRZI
E_Z!cYh SW]IM]T]~ W]bcWcdPW e a!l\PW SW]M]P*e!]~ Q"QMeMcRZI y y
¢WbcU _R] &]~ c*Y j SWIM]Pre!]~ y y
¢WbcX jeU°R]~ _R] &]~PV _a”bc-RQYI y y

EcMe _R]'8]~PV _a”bc-RQYT M _R]&4]~PV RYeWeMZR]cl M jMT!cYd a~Yd

54 MQ j\'1h b\é]upv Ydajl M |IbcM cYh _R]'&]~PV _a“bc-RQYT M _R]'&]~PV
RYeWeMZR aaR]JUPV e PWj~PV \"]IPV y

EcMe _R]'8]~PV _a“bc-RQYIT M _R]&]~PV RYeWeMZR]cl ]M Y~A]PW a”Yd

TA_aMeh PVhO M aRca”b_RYcWe]~ QA_MQh |M |M cdc” YA]brZWQ7reM]~rd £TRc]~ jle’aYd Xb~rd deRQR]h e 02Qd Y | L\']h &£T

B-~Z"VM ce”-~ JRQ~Z]"d brdT!bc cXc”r YA]bAZWQ7reM]X ATRc]~ jle’aYhY



.RQVROLGRYDQE %IiHWQ"

B-~Z"VM YR Y/A]br"ZWQ"el
jle aPR
iM a”Y YA]T~P~ Y Y

Y AORP]X AQMXR

BRSLV 6NXSLQ\

BVWZW_ ?"adWwhk ¢ RMBFcil M XRX~ QPR-W]! b_~ZRT]"bc BVWZW_ ?*aaWb EZ"eMYWM bYayY’
bR jMOUe! jRX\&I™M d\ _a”QRXR\\ QWbcaWOdP~ M \MaYRcW]JUR\ cMO!Y*eUPV eUa”OYT M W]"e
E_"ZRT]"bc eZMbc]~ D _"Q~Z eR b_"ZRT]"bcW BVWZW_ ?"aaWhb EZ*"eMYWM bYaY"Y

BVWZW_ ?"aaWMiRD"EY bY "XRTIWhcatBRbMYX aR IBZWORV"Q]~V" aRXbc-~Yd OhzZzM E_"ZRT]"bc
M XRX~ aRUWbca2dMX BP~R\ZHMXRj]! \ ¢CRMYRQ@R]<dEZ WAV |BhoMRbeBZ2OE j!le”Q bR |MPVI!j~ e
NRY

BVWZW_ ?%aaWb ¢D MYbY XR b_~"ZRT]"bc~ eR bYd_W] BVWZWhBMEEAWDb ?)cRaayid ¢ 'R MM ¢\ Y]
eaPVAzZrerd "eZ!QMX~P~ b_~ZRT]"bc~ EYd_W]hY

= Y Y OhzZ XRQW]U\ bdOXRYCR\ _-~\" eZMbc]~P~\ e~PR ]R& BVWQZWZ M §aWZhl Q|ZX WND_ W
Ho?McR-bY! b_"~ZRT]"bcil\ eZMbc]~P~ \ D j!YZMQ]~VA YM_Wc!zZdY

¢ZR]"eX _-RQbcMeR]bceM M Q”j*"aT~ aMQIDEZWART] "bcW Y Y Y

B-RQbcMeR]bce”

7MOWA 42bcM | _-RQbRQM BRca sRORY

4R\MZ 3RaY FR\da”Uzd 6dUR]JWM BM]Mc*

2]QaRM 87]cYreWT el

ERaVM] =WZZWP 0r Y Y

50j"aT~ aMQM

N AA N i
5W\WcaW”b 8WM]]*_~dZ"by -RQbRQM ERM\db 2W]WVM]

"Q Y Y
FM\MaM ?WZ"eM] eWP R

|
or Y Y 2ZR]M LR\_ZW]Ra"e!
FA\IO :WZUMaQ EcM]WbZMeM <da~Y~ e!

<M] =AQMX




¢ZR]"eX _-RQbcMeR]bceM M Q”j*aT~ aMQIDEZWART] bcW Y Y Y

B-RQbcMeR]bce”

.RQVROLGRYDQE %IiHWQ"

7MOWA 47°bcM
"Q Y Y

BRca sRORY

2]QaRM 87]cY*"eWT"e!

?M]dRZ <~"M” 2Z\RWQM 5~ HMZR 8"]PMZeRb ?Ma’

Qr Y Y
FM\!b EJ]MOMQ"b
N
4R\MZ 3RaY FR\da”UZd Qr Y Y
ERaVM] =WZWP
N
6dUR]WM BM]Mc A Y Y

50jfaT~ aMQM

FM\MaM ?WZ"eM]*eWP | _-RQbRQM

ERM\db ?W]WVM]

2ZR]M LR\_ZW]Ra"e!

EcM]WbZMeM <da~Y"e!

<M] =AQMX

FA\Ie :WZUMaQ

2YPWR E_7~ZRT]"bcW Xb~d "OPV~Q7e!]lh |M 3dajR PR]JUPV _M_~al BaMVM\ MYbY\ "Q Y Y

FMc”A YAbA"ZWQ"eM]! £TRc]~ jle’aYM OhZM bPVe!ZR]M Y-RQb¥MeR]bceR\ YR jeR-RX] ]~ QIR



_RQVROLGRYDQE %iHWQ"
Y EValdc~ eUj]M\]UPV £TRc]~PV j!bMQ

=£ENODGQ ]EVDG\ VHVWDYHQ NRQVROLGRYDQ« %IHWQ ™ JEYYUN\

FMc”A YAb"ZWQ7eM]! £TRc]~ jle’aYM XR bRbcMeR]M e b"dZMQd b ?RjW]!a”"Q]~\W bcM]QMaQt
d]W~ Ho;7DEilY

=A1brZWQ~reM]! £TRc]~ jle’aYM OhZM bRbcMeR]M ]M _aW]PW_d VWbcraWPYUPV _~A - WjreMP ~]
ehY!j!lh e aR!Z]X VAQ]”"c M ]'bZRQ] _-RPR™A"ellh e bAdZMQd b ;7DE \ XMY XR Q!ZR _~_b!]A"
YAbrZWQ7reM]X EATRc]~ jle aYhY

ERbcMeR]~ YA]bA"ZWQ7reM]X ATRc]~ jle’aYh e b"dZMQd b ;7DE ehd&MQdXR d_ZMc™A"el]~ daTW
MOh eRQR]~ ehd&~eMZ” belX £bdQRY e _a"PRbd M_ZWYMPR ATRc]~-PV _aMeWQRZ EYd_W]h
L cAVA ej]WYMX~P~ A£TRc]~ "QVMQh jR bM\X _“eMVh beX QRSW]WPR _~djR j*~QYMYQh "Q_"¢

=A]bAZWQ~reM]! £TRc]~ jle’aYM OhZM bRbcMeR]M ]M jIYZMQ  _~aMQMeY] ehYMjre!]~ M APR™
e XMYX\ OhZh _-WXMch 6ea”_bY~d Y"\Wb~ e Q"0  bRbcMeR]~ cXc” Y ]b"ZWQ"eM]X ATRc]~ |
YAbAZWQ7reM]X A£TRc]~ jle’aYh Xbrd _~ b!]M ]~4RY FMc” _aMeWQZM OhZM M_ZWY"e!]M |M e
jle’aPR\ _"YdQ ]R]~ deRQR]" XWIMYY

3 HGSRNODG QHS HWU@LW«KR WUY£Q ™ “%IHWQ MHGQRWN\

=A1bAZWQ~reM]! £TRc]~ jle’aYM ehPV!j~j -RQ_"YZMQd\ 4R EYd_W]M OdQR bPV~A_|M _AYaMT
_“Rbe QTR]X\ 4R EYd_W]M \! jQa”XR JRjOhc]X Y cA\d\ MOh eR beUPV _"QJWYMcRZbYUPV MY«

HRQR]~ _~b”rdQWZ” bPV~A_]~Abc EYd_W]h _~"YaMT”eMc e ]JR_-RcadWcX\ cae!]~ b A"VZRQR\ ]M b~
JRXWbcAchY HRQR]~ Q~b_"Z~ Y jle ad\ &R JRRgWbcdXR &!Q]! eUj]M\]! ]JRXWbcAcM\ YcRa! Oh \
EYd W]h _~YaMT%”eMc e |R_-Rca&WcX\ cae!]~ ~ Q*Od MZRb_"™ QeM]!PcW \"b~PT AQ arjeMV~"

=PYQ\ Yb%IHWQ FK ]JEVDGEFK D VPYUQLF FK

D 1IRYE D QRYHOL]RYDQE %IHWQ SUDYLGOD ,)56 S LMDWE 6NXSLQRX SRSUY« SODWQE£E SU

@"eRZh ;2E  @RQ”bcMCcRY b\ ]ZWe”“bcW HehQ!]* Y ba_]M M ATW]]X _a” a’T]~ "OQ~ O~

'2E3 ehQMZM ]*eRZh ;2E \ YcRaX _“\IVMX~ bdOXRYci\ _~bAdQWc b\ ]]"bc \RjW Qe \M \']
b\ ]]"bc PVhO~Y EdOXRYc XR “ezZWe]'] j\’ IM\W\ _AYdQ \! caM]bMYPW ]JROA ~_RaMPW e PWj~
b\"]JWcRZ]! jM XW]~d \']dY @”eRZh ;2E ]R_"bYhcdX~ _~Qa”O]X _~"4MQMeYh |]M "QVMQ b_~c”
al\RP\ _"QZR YcRaXV" \T&R bdOXRYc daTWc b_~c”eU b\ ]]U Ydaj e QR] \"-R]~Y B-W M_ZWYMF
ba“e]leMP~ W]S”a\MPRY <R _"&MQ"e!]*\ MOh QAcTR]X T!bcYh OhZh _-R_~TcR]h "QVMQ~reM]U
M_ZWYMPR\ _-WTR\& a%jQ~Z bR jMATcdXR _a’cW JRa”jQ ZR]X\d jwWwbYd\ _-~_ MQ] _a”cW aRjl
cUYMX~P~ bR JRQAbcMcRT]X b\"]WcRZ]"bcW bR |M EYd_W]d JRejcMVdX~\ XRZWY"4a ]JR_ThrO~

E 1RYE D QRYHOL]JRYDQEf “IHWQ SUDYLGOD ,)56 SODWQE RG QHER SR]GYML

50 QMcM bPVelZR]~ cXc” YAbAZWQ"eM]X ATRc]~ jle’aYh OhZM ehQ!]M ]'bZRQdX~P~ ]re! M ]
Y ATlcYd O &]XVA £ATRc]~VA "OQ"0O~ ATW]]! M EYd W]M XR ]JR_"daWZM _-W bRbcMe”rel!]~ ¢

MIL\"]h YZMbWSWYMPR M \"-R]~ SW]M]T]~PV ]l'bca~XT | L\']h ;7DE M ;7DE HehQ!lh Y Ye
AQ Y ZRQ]M JROA _AjQ XWIY 5]R Y Ye'c]M '2E3 ehQMZM ]"eRZh ;7DE M ;7DE

HMI d_-Rb]JWc QMcd\ ehYMjrel]~ M dY~A]TR]~ ehYMjre!]~ 1"YcRaUPV SW]M]T]~PV MYcWe M j
jleMjYh eh_~.1QM]X _a”bc-RQ]JWPce~\ RZRYca”]WPYXV”" bhbcX\d Re”~QTl V~Acre”bcW]

HOI d_-Rb]Wc M _-WQMc QMZ°~ _AYh]h _a” _~b~djR]~\ jQM SW]M]T]~ MYcWed\ b_Z™dXR Yz

Pl _-WQ!eMc ]*eX jeR-RX]]~ _a” daTWcX ]J!'bca”XR bR b\Zde]~\W _*Q\~]YMIW\ YcRaX \"V~c
b _aeYh b_~XR]JU\W b Q*bMA&R]~\ P~Z1 e "OZMbcW &aWe~ c]~V~A _a”bc-RQ~\ b "PWI!Z]~ M b_ale

HQI MYcdMZWijreMc jeR-RX]']~ _a”» MYPW"eX ]!bca”XR daTR]X jM aR!Z]*d VAQ]rcd M& _~ At



.RQVROLGRYDQE %IiHWQ"

OIDAT]~ jZR_°R]~ ATRc]~PV bcM]QMaQil ;7DE HehQ!]* e TRaeR]PW M AEATW]]IX "Q Y ZRQ]!
\>z~" OUc dY~]TR]» _-W _-RPV~AQd |]M £TRc]~ bcM]QMaQh ;7DE\ _AYdQ ]Rb_Z™dXR gYeMZW
iMXW°c ]~\ MOh bR eh-R°WZM \*&]! jI\']M eh_ZUeMX~P~ j ]JRba”e]MZ”rbcW \RjW j]']~\ e ;7DE
;7DE  eh&8MQdXR jeR-RX]']~ jWbYd JRO” jcalch _-W jad°R]~ dj]J!]~ SWIM]T]~PV MYcWe\ |M
\"-R]~ aR!Z]X V~AQ]~"ch jMVal]*eMZM geUj]M\]X JR_~"j*a”"eMcRZ]X ebcd_hgY FR]c” ]*eU eUaMj
]JROhZh jMZ~8R]h |M _“jra”reMcRZ]JUPV cad]~PV QMcRPVgY @"eRZM TW]~ j]']~ e brdZMQd L
W\_ZR\R]cMT]~PV _~Yh]l ;7DE d_-Rb]']Jh M _-WQ!] cRgc\ &R chc”? _-~YZMQh JR\db~ ]Jdc] W
e deRQRJUPV "QbcMeP~PV ;7DE Y ;7DE OhzZ d_aMeR] cMY\ MOh OhzZ” XMb]X\ &R _~YdQ
e brdZMQd b ;7DE \ XR ]J!XR\PR _"eW]R] M_ZWY”eMc _~Yh]h ;7DE Y dj]!]~ XMYXVAYAZW
d_-Rb]']~ bR ejcMVdXR ]M jleMjYh j ZRMbW]Ud\ YcRaX XbAd dY~A]TR]h ]M jMTlcYd JRO" _~j
eR YcRaX\ bdOXRYc cdc” j\']d _" _aeX d_ZMc]~Y 20h bR eh-R°WZM JRba”e]MZ"bc \RjW ;7DE
]JRX _aeR djJMc ]M gT!bcYd daTR]*d M_ZWYMP~ ;7DE g \~bc® gXRXWPV caM]bMYT]~ PR]h }
MOh bR _~d&~eMZ \X]" XRQJ*AjIMT]U XMjhY\ YQh& XR bdOXRYc gQR SMPc” MUR]cR\g\ M MO

XR XR] XRQ]~\j _-~YZMQI bWcdMPR\ YQh XR Y daTR]~\ jQM bcaM]M XRQ]! XMY" SMYcW
Ohzh ~QbcaM] ]1h *QYMjh IM h]!YZMQ”e~d \Rc~AQdh\ YcRaX OhZh “QbcaM] ]h j £ATRc]~PV bc
]1"eRZd h@!YZMQh |M W]eRbcWPW Q” QPR-W]X\ b_~ZRT]  -~jR]X R]cWch JRO”A -WQad&R]X\

EYd WIM e bAdTMb]*bcW _~bdjdXR QA MQ ]*eRZ ]M beX SWIM]T]~ eUYMjhY

P

E\Zrdeh cUYMX~P~ bR _-~a”Q’ jleWbZX RZRYc-W]h @”"eRZh ;7DE M ;7DE HehQ!]h Y _a

;2E3 ehQMZM ]*eRZh\ YcRaX _"\IVMX~ b_7~ZRT]*bcR\ ZX_R ehYMjreMc SW]M]T]~ Q~_MQh _
bcadYcda”e!lh XMY” b\zAdeh ~ ]! 2Ycd!Z]~ £TRc]~ _"&MQMeYh JR\db~ Q*bcMcRT] jMPVhcV
eUY"]]1"bc b_~ZRT]*bcWY 20h b_"~ZRT]"bcW \*VZh ZX_R ~Qal!dRc chc” b\Z*deh eR SW]IM]T]~
7WIM]T]~ 1 M ;7OBWIM]T]~ ]'bca”XtY L\']h jMVa]JdX~[ HMI d_-Rb]']~ d_ZMc] ]~ _~aMQMeY] ]
de”Z]']~ 1’YcRaUPV _~&aMQMeYT ]M jMXW°c ]~ £ATRc]WPce~\ _~YdQ Xb~d chc” b\Zrdeh _~d&
_M"AMQMeY] ]M jeR-RX™7el]~ W]S*a\MP~\ YcRaX W]eRbc”ai\ d\*&]~ ~PVA_Wc Q" _MQ c'PVc

EYd W]M e bAdTMb]*bcW _~bdjdXR Q~_MQ ]*"eRZ |M beX SWIM]T]~ eUYMjhY

QI;7DE BaRjR]JcMPR M jeR-RX™7el]~ eR SW]IM]T]-P' M £TW]]X _a” a*T]~ "0Q"0~ jMT~]MX~F
JRO”A A jOH XQMIoY] d ehQMZM ;2E3 ;7DE \ ]*eU bcM]QMaQ _a” _aRjR]cMPW M jeR-RX™"e!
IM MYcdMZWjMPR eUYMjd jWbYd JRO” jcalchY =Z~T”eX ]*eX YA]PR_ch jMeRQR]X e ;7DE

WYbcadYcdad eUYMjd jWbYd JRO” jcalch]

WWYreW]]X jeR-RX]']~ eR SWIM]T]~PV eUYMjRPV _a” daTWcX dYMjMcRZR eUY"]]"bcW jWbY
eUYMjh bdOXRYcd HcXY dYMjMcRZR eUY~]]"bcW QRSW]"eM]X \M]MUR\R]JcR\I] M

WWWmYj°~ R]X j'bMQh MUaRUMPR M a”jQ Z%e!]~\ YcRaX bR ejcMVdX~ |M _aW\la]~ SWIM]T]~ ¢

:7DE  ]MVaMQ~ ;2E ] \]"VA QMZ°~PV bc!leMX~P~PV _aW]PW T e ;2E jibcle! jMPV~e!]*\ b
\"-R]~ _~Z"&RY eR SW]M]T]~PV eUYMjRPV\ MZR \T&R j\"']Wc\ P*» bdOXRYc ehYMjdXR XMY~ b
ejcMVAeMc |[M ehYMj"eMP~ "0QA0~ jMT~]MX~P~ ~Q Y ZRQ]M JROA AjQ XW M cMYX bR

EYd WIM e bAdTMb]*bcW _~bdjdXR Q~_MQ ]*eRZ ]M beX SW]M]T]~ eUYMjhY

RI;7DE 5PR-W]X b_"*"ZRT]"bcW ORj eR-RX]X *"Q_"e Q]*"bcW[ LeR-RX] ]~ HehQ!]* Y Ye ' c]M

Y ZRQ]M Y ?RjW]'a”Q]~ £TRc]~ bcM]QMaQ]~ aMQM H;2E31 ehQMZM ]*eU ATRc]~ bcM]¢
j TbrOWZU\ QPR-W]JU\ b_~ZRT]"bcR\ _~d&~eMc ATRc]~ bcM]QMaQh ;7DE b "\RjR]U\ jeR-RX"
1'YZMQh |M _-~ _aMed SW]M]T]~PV eUYMjl QPR-W]JUPV b_~ZRT]"bc~ M jlareR™ jMPVAe! daV

eUYMjTY 5PR-W]X b_"~ZRT]"bcW ehd&~eMX~P~ ;7DE ATRc]~ bcM]QMaQh _a” beX ATRc]~ el
W]S*a\MT]~\ _"c-RO!\ XRXWPV ddWeMcRZIY ;7DE chc® eUjeh eh-R°~ c~\\ 4R]

WYd\2a]Wec QPR-W]U\ b_"ZRT]”"bcR\ eXxbc _~djR XRQ]d bMQd £TRc]~PV j!j]M\T | MOh ehV~e"
ddWeMcRZT XRXWPV SWIM]T]~PV eUYMjI1]

WWhi]~a4R]~ _"&MQMeY] ]M jeR-RX™"el]~ | ;7DE d\*"8™dXR b]~&4R]X jeR-RX™"el]~ ZX_ R _-V
SWIM]T]~PV eUYMjIY

EYd W]M e bAdTMb]*bcW _~bdjdXR Q~_MQ ]*"eRZ |M beX SWIM]T]~ eUYMjhY



.RQVROLGRYDQE %IiHWQ"

SIL\']1h ;7DE  5PR-W]X b_"ZRT]"bcW ORj eR-RX]X "Q_"e Q]"bcW[ LeR-RX]']~ HehQ!]* Y ba

H ba_]d '2E3 ehQMZM FRRINX7DE'ZRT]"bcW ORj eR-RX]X "YcRaX _"\IVMX~ R-RXPWZU
QPR-W]JU\ b_~ZRT]"bcR\ b]~4R]~\ _"&MQMeYT ]M jeR-RX™"el]~ bcM]QMaQi M ]"eRZ ehQM]U
YAlYaXc]'[ ;BRBEjR]CMPR M jeR-RX™7el]~ e\53WIRhT}~PW |MIRMGH Hj\']h ;2E M ;7DE 1]
?RjW]!a”"Q]~ QM™Ael aRS”a\M | Hj"e Hj\"]h ;2 PG b WFZcRR B Hj\ ]h ;2E :W]hMYZMbWSWYM
M\ -R]~ SW]M]T]- Hj\']h ;7DE M ;7DE 1Y

E c’\Wc»™ j\"IM\W ;7DE AQald~ j\']h £TRc]~PV bcM]QMaQl ;7DE\ YcRaX ebc*d_~ e _ZMc]"|
EYd W]M e bAdTMb]*bcW _~bdjdXR QA _MQ ]*eRZ ]M beX SW]M]T]~ eUYMjhY

.RQVROLGDFH

5PR-W]X b_~ZRT]*"bcW\ e ][WPVA& \! E_AZRT]”bc _-~\" TW JR_-~\" _~Q~Z b a”*jVA"QdX~P~\ eZWe|
YA1bAZWQMellhY E_AZRT]*bcW Xb~d YA]br"ZWQ”e!lh "QR Q]R\ YQh ]MQ J]W\W EYd_W]M j~bYMZ
_"jOhc~ cXc” Y~N]canrZhy

H°RPV]h caM]bMYPR\ jibcMcYh M JRaRMZWjreM]X jWbYh M jcalch j caM]JbMYP~ \RjW b_~ZRT]’
JR_"bYhcZM Qie”Q b]~&R]~ VAQ]rch _-Re!Q ]XVA MYcWeMY H -~ _MQ' _~c-ROh OhZh ATRc]~
iMXW°c'] bAdZMQ b _~bcd_h E_"AZRT]"bcWY

9\ND]JRYEQ SRGOH VHJIJPHQW1

Ba“e”j]~ bRU\R]ch Xb”d ehYMjre!lh e bAdZMQd b W]cRa]~\W eUYMjh "bYhc*eM]U\W bdOXRY«
b a*jvA"Q~reMP~ _aMe”\"P~\ YcRaU XR j*Q_"e Q]JU jM MZAYMPW jQa~XT M _~bdjre!]~ eUY~*]] bc
_a”e!Q ' X~P~ bcaMcRUWPY! anjvrQldc~Y

7UDQVDNFH Y FL]FK PYQEFK
MI7d]YT]~ \"]M M \"]M ehYMjre!]~

BAZA&Yh\ YcRaX Xb~d bAdT!bc~ YA]bAZWQ~reM]X ATRc]~ jle’aYh EYd_W]h\ XbArd "PR™Ael]h jM
eR YcRaX\ YM&Q! b_~ZRT]"bc EYd_W]h _1b”"0O~ HoSd]YT]~ \"]MjlY =~1bA"ZWQ"eM]! £ATRc]~ jle"
Xb~rd _a”" E_AZRT]"bc XMY \']7d Sd]YT]~\ cMY \']*d ehYMjrel]~Y

OIFaM]bMYPR M jTbcMcYh
FaM]bMYPR e PWj~ \"]" bR _-R_~T~c!eMX~ Q7 Sd]YT]~ \"]1h ]M j!YZMQ" b\']JUPV Ydajl _zZMc]U|

eh_zZUeMX~P~ j ¢ 'PVch caM]bMYP~ M j _-R_"Tcd _R] &]~PV MYcWe M jleMjY] ehX!Q-R]JUPV e |
ATRc]~VA "0Q"0~ bR ATcdX~ Q" jWbYd JROA jcalchyY

PISGPR-W]! b_"~ZRT]”bc

HUbZRQYh M SW]IM]T]~ _*jWPR 5PR -W]X b_~ZRT]"bcW\ YcRa! \! Sd]YT]~ \"]d "Qzwe°]rd ~Q \ ]I
I'bZRQdX~P~\ j_Tb~"OR\]

HWYcWeM M jleMjYh Xbrd _-R_~T~c!]lh b\ ]]U\ YdajR\ _ZMc]U\ Y a*jeMV~eX\d Q]W]

HWW]Abh M ]1YZMQh XbAd _-R_AT~clellh MaWc\RcWPYU\ _af\’aR\ b\']JUPV Ydajl HYa"\" _.~_N
_-WOZW4a]rd VAQ]~cAd Yd\dZMcWe]~VA RSRYcd Ydajl _ZMc]UPV YR Q]W caM]bMYPR\ e cMY
YdajR\ YR Q]W caM]bMYPRI]

HWWWIRaX eUbZRQ]X Ydaj*eX a”jQ~Zh Xb~d ehYMjre!lh XMY” bM\*bcMc]! bZ*"&YM ~bcMc]~V~



.RQVROLGRYDQE %IiHWQ"

3RJHPN\ EXGRY\ D ]D ]JHQ

BAjR\Yh\ OdQ”eh M jM-~jR]~ Xb~d _ae”c] ehY!jllh e ~-WjreMP~ PR]" M Xb~d\ b eUXW\Y~Ad _~
VAQ]rc Y LibcMcY”e! VAQ]AcM jMVal]dXR W -~ MQ]X b]~4R]~ VAQ]Ach MYcWeMY BAjR\Yh Xb~:

A TibcYd ehXMQ - dX~P~ -~ MQ]X b]~&R]~ VAQ]AchY BA-Wj"eMP~ PR]M jMVa]J]dXR eUQMXR\ Yc
HU TXT]~ 1'YZMQh ejcMVdX~P~ bR _-~\" Y _~.~jR]~\ eUbcMeO" JRO” _a”QdYPW QM]XV~A MYcW
FMY~eX eU _1XT]~ ]!YZMQh Xb~d MYcWe”e!lh Q*» £ATRc]~ VAQ] ch MYcWeM\ XRbcZW&R XR _al

b QM]*d _~Z~aYy~d EYd_W]M j~bY! M _*-Wj*eMP~ PR]M _"Z"aYh XR b_~ZRVZWe  \"-WcRZ]J!Y

@'bZRQ]X eUQMXR Xb~d jMValdch Q” jibcMcY”eX VAQ]Ach MYcWeM JRO” Xb~Ad ehYMjrellh XM
&R 0dQ~dP~ RYA]"\WPYU _a”b_"PV b_~XR]JU b QM]~rd _~Z~aY~Ad EYd_W]M j~bY! M _~-WjreMP~
A aMeh M £QadOM Xb~rd jMAETc”e!]lh Q”» jWbYd JRO” jcal!ch e a!\PW £A£TRc]~-V”» "OQ"0O~\ eR Yc

@R\ eWcAbcW\ bcarXR M jM-~jR]~\ b eUXW\Y~Ad _~jR\YT\ Xb~Ad "QR_Whb~e!]h are]”\"a]’ _~T~]M

AQVMQ"eM]X Q~"Oh awe”c]*bcW He ZRcRPVI _"daWcX e cXc” YA]br"ZWQ"eM]X ATRc]~ jle’aPR Xl

3dQ”eh M bcMeOh [
Eca”XR\ _-~bca”XR M jM-~jR]~ [
LM-~jR]~ _a” j_aMP”el!]l~ QMc |
57 _aMe]~ _a”“bc-RQYh |
;]JeR]c!- M ehOMeR]~ |

BAjR\Yh JRXb”"d "QR_Wb"e!]lhY

LiTbcMcY”e! VAQ]*cM MYcWe M XRXWPV aWe~c]*bc Xb~rd _“~bdj*e!/lh M e -~ MQ > _~c-ROh d_al
XR E£TRc]~ VAQ]*"cM MYcWeM eh°°~ |R&4 XRV”» aRMZWj*"eMcRZ]! VAQ]*cM\ b]~&d~ bR £TRc]~ VA~
VAQ]fcd HeWj O*Q Y 1Y

BAjR\Yh\ OdQ”eh M jM-~jR]~\ YcRaX bR XW& ]R_~d&~eMX~ JRO" Xb~d j XW]JUPV Qile~Ql eh-MjF
eh-MQ~ b_~Zd b ~_aleYM\W ejcMVdX~P~\W bR Y _-~bZd°]X\d MYcWedY HR°YRaX eU]*bh TW jc
Q" eUbZRQYd j O"&]X TW]]*bcWY

'ORXKRGRE¢ QHKPRWQ¢ PDMHWHN

5Z7dVAQAOU JRV\Ac]U \MXRCRY jMVa]dXR _a“UaM\"eX ehOMeR]~ AT~cMTIY >WPR]PR _"-~jR’
IM j1YZMQ eUQMXI1 eh]MZ~&R]JUPV ]M _~-~jR]~ Y~]YaXc]~V~ b~rScfMad M XRV~A deRQR]~ Q* d&
_CRQ_A~YZIQM]X &Werc]*bcW Hc-W M& ‘¢ ZRclY

HUQMXR b_~XR]X b eUe~XR\ ]JRO" £Qa&d0O”d ~T~cMT”eUPV brScfMareUPV _arUaM\l XbAd eh)
HUQMXR\ YcRaX _-~\" bAdeWbRX~ b ehce”-R]~\ _-Rb]" QRSW]*eM]UPV M XRQW]RT]JUPV b~Scf
M YcRaX _aMeQ ' _~Q~0]  _-W]Rb"d 0dQ”dP~ RYA]"\WPYU _a”b_"PV _-Reh°dX~P~ ~-WjreMP~
XMY” JRV\~Ac]! MYcWeMY B-~\X ]IYZMQh jMValdX~ ~b”O]~ ]'YZMQh _aMP"e]~Y] AQ~ZRX~P~P
aRAWRY

@!'YZMQh ]M eUe”rX _AT~cMT”eXV” bArScfMad djJ]M]X XMY”A MYcWeM bR "QR_WbdX~ _* Q~0d X

6Q @HQ KRGQRW\ GORXKRGRE{FK QHILQDQIQ FK DNWLY

BAjR\Yh\ OdQ”eh M jM-~jR]~ M ~bcMc]~ JRSWIM]T]~ MYcWeM\ eTRc]  JRV\*c]UPV MYcWe\ Xb",
daTWcX dQ!ZAbcW JRO j\"]h AY~Z]*bc~ |MjIMTdX~\ &R XRXWPV ATRc]~ VAQ]*cM ]JR\db~ OUc

LcalcM jR b]~&R]~ VAQ]rch XR jMATc e!]M eR eU°W T!bcYh\ ~ YcRa”d £ATRc]~ VAQ]"cM MYcW
DRMZWj*"eMcRZ]! VAQ]"cM _-RQbcMedXR aR!Z]*d VAQ]rcd b]~4R]*d ~ ]!YZMQh _a”QRXR ]JRO"
b]~&4R]~ VAQ]Ach XbArd MYcWeM bQada”e!]M ]M JRX]WA&°~PV A£a’e]~PV\ _a” YcRaX RgWbcdX~ |
XRQ] cYhlY



.RQVROLGRYDQE %IiHWQ"

=£EVRE\

L'br"Oh bR ehYMjdX~ e _~-Wj*eMP~PV PR]!PV JRO” e TWhcX aRMZWj*eMcRZ]X VAQ]~c \ XRyZ\
1'YZMQh b_~XR]X b _~-~jR]~\ j!bAO HQ”"_aMeM\ PZA M_~QYIY APR] ]~ jO”&~ XR ]M j!YZMQ  \R
1'VaMQ]~\W Q~Zh\ XR ~"PR]'] eR e!aRJUPV _al\’a]UPV PR]!PVY

¢Wbc! aRMZWj*eMcRZ]! VAQ]~"cM bR a”e]! "QVMQ]dcX _a"QRX]~ PR] e O &]X\ _"QJWY!]~ b]~4
Y aRMZWjMPW _a“"QRXRY

)LQDQIQ DNWLYD
Y ¥ZMbWSWYMPR M ~PR]']-

EYd W]M _a”e!Q~ YZMbWSWYMPW beUPV SW]M]T]~PV MYcWe e QA0 _~-~jR]~ M _-W _ae’c]-~
MYcWeM e al\PW QZdV~AeUPV SWIM]T]~PV J!'bcarX1Y

5ZdV7reU\ JIbca”XR\ bR a”jd\~ XMY!YAZWe b\Z*rdeM\ |M j!YZMQ  YcRaX ej]WY! SWIM]T]~ MYcW
7WIM]T]~ MYcWeM e al\PW QzdV”eUPV ]JlbcarX] XbAd YZMbWSWY~"e!]M e jleWbZ bcW |M ~OP\
_R] &]~PV c~AYT QM]XVA SWIM]T]~VA MYcWeMY H al\PW cRbcd "OPVAQ]~VA \"QRZd EYd_W]M *
eR°YRaUPV _R] &]~PV c¢~Y1 j1'X _Zh]*dP~PV H\"QRZ o0Qa&Rc Q" b_ZMc] bcWil M]JRO” jQM XR
0QadRc M _a”QMcilY 5!ZR EYd_W]M jY~d\! M daTdXR\ jQM b\Zde]~ _~Q\~]Yh b_~XR]X b _al!eR
M Z£a”Yd cXY jQM \! QzdV~reU Jlbca”X XR] gj!YZMQ]~ Ae a”eX ahbhgY LM £a*Y XR _-WcA\ A
M YaRQWc]~V~A aWjWYM b "deWbRX~P~VA bR jM_TXTR]~\ XWbcW]h _~ QM]X "OQrO~Y

9bUEPFL GOXKRY¢{FK QEVWURM1 6NXSLQD NODVLILNXMH VYE£ ILQDQIQ DNWLYD GR Q£VOFt

MI7ZW]M]T]~ MYcWeM ]'bZRQ]" ~PR]']! IMO'VZ~d VAQ]rc~rd jXW°c ]~d \Rc Q"d RSRYcWe]~ Aa”’
OI7W]IM]T]~ MYcWeM ]!bZRQ]  ~PR]']! aR!Z]*rd VAQ]~c~rd jMValdc”rd Q~ jWbYd JRO” jcalch HSW
jcalc’l

J)LQDQIQ DNWLYD YbQDEYKO« KRGQRWY SRUWIROLR $&

H cXc” YMcRUMaWW EYd W]M ehYMjdXR QzZdVv~eX ]J!bca”XR\ YcRaX Xb~d QaaR]h e al\PW ~OP
b\Zde]~ _R]&]~ ¢c”Yh\ M YcRaX \MX~ jla”eR™ b\Zde]~ _R] 4]~ ¢c*Yh _-RQbcMedX~P~ eUVaMQ]
@!'bZRQ] bR "PR™dX~ jibcMcY”e~rd VAQ]~cArd jXW°c ]~d \Rc"Q”"d RSRYcWe]~ £a~Y”eX \~ah H

M \"ZM EYd_W]M e cXc® bYd_W]" _~djR _*"VZRQ!eYh j "OPV~Q]~PV ejcMVI QadR]X Q~ b
B?:Y BIXTYh M £Z2&Yh Xb~d jMVaJdch e ~bcMc]~PV SW]IM]T]~PV MYcWeRPVY

J)LQDQIQ DNWLYD YbUHEOQ« KRGQRWY SURWL JLVNX QHER JWUEWY SRUWIROLR )93/

H al\PW cXc” YMcRU"aWR YZMbWSWYdXR EYd_W]M eR°YRaX QMZ°~ QZdV~eX ]!'bca”XR\ YcRz
MYcWeM Xbrd Qa&R]! jM £ATRZR\ "OPVAQ~e!]~ _~ .Y XRXWPV b\Zde]~ _R] &]~ c~Yh ]JR_-RQbc
VAQJ]~ch : @!'bZRQ] bR "PR™dX~ aR!Z]*d VAQ]~*c~d ehY!jM]*d Q~ jWbYd JRO” jcalchY

5RaWe!ch XbAd jM-MjR]h Q* YMcRU”aWR 7HB> jM _-RQ_AYZMQd\ &R JRb_Z™dX~ _~Q\~]Yh _a’
M JR\>ZM EYd_W]M e cXc” YMcRUNaWW &!Q]! MYcWeMY

Y Y]JRVAQ]A"PR]~ SW]M]T]~PV MYcWe

EYd_ WIM M_ZWYdXR \"QRZ j]JRVAQ]"PR]~\ _"QZR |'V"& bR ehY!aR ~_aMe]! _"Z"&YM Q-~eR\ ]}
b]~&4R]~ VAQ]Ach QZR ;7DE ~Qal!dRX~P~ "TRY!eM]X Ae a”eX jcalch H64>1Y E eUXW\Y~d _AV;
IM _-~bzd°]! SWIM]T]~ MYcWeM HQZdV~reX ]!bca”XR ehYMjreM]X e MO VZX VAQ]~c  y e _"ac!
G ~VZRQ!eRY j "OPV~AQ]~PV ejcMVI EYd W]M ehd&WZM \*8]"bc M_ZWY"*eMc jXRQ]*"Qd°R]U _



.RQVROLGRYDQE %IiHWQ"

2EHFQ¢ S VWXS NH |]QHKRGQRFHQ

BAQZR "ORP]XV~A _-~bcd_d ehY!a8R ATRc]~ XRQ]*cYM ~_aMe]rd _~Z7aYd |M "TRY!eM]X Ae a”
e -~ _MQ'\ &R Q*"XQR Y eUj]M\]X\d jeU°R]~ A£e a’eXV”A aWjWYM HAPR] ]XVA MAP~ aMeQ _*
ehY!j!]~ SWIM]T]~V~A~ MYcWeMY BAYdQ bR Y QMcd ATRc]~ jle’aYh A£e areX aWjWY" brdeWbR)

eUjIM\]" JRjeU°WZ~\ ehY!&R ATRc]~ XRQ]"cYM ~_aMe]rd _~Z7&Yd eR eU°W \'b~T]~ ~TRY!eM
jcalcM jM Q~0d cae!]~ "jJMTdXR ~TRY!eM]X Ae a”eX jcalch\ XR4 ej]JWYMX~ e QTbZRQYd e°RP
cael!]~ SWIM]T]~V~ Jlbca”XRY \'b~T]~ "TRY!eM]! £e are! jcalcM XR T!bc~ "TRY!eM]UPV £e"
bRZV!]~ SW]M]T]~V~ ]!'bca”XR\ YcRaX \T4&R ]MbcMc O'VR\ \'b~PT A QMcd ATRc]~ jle’aYhY

EYd W]M ehd&~e! c-~bcd_™"e( \"QRZ 64>Y B-W _ae]~\ ehY!jl]~ SWIM]T]~VA» MYcWeM\ _~YdQ
MYcWed\ Q~ bcd_]° M ehY!8R ~_aMe]X _~Z24Yh "Q_"e~QMX~P~ ~ATRY!eM]U\ jcalc!\ e ]'bZRQ
ehY!jl]~ £e a”eX aWjWY” brdeWbRX~P~ b SWIM]T]~\ J!bca”XR\ eUjIM\]" JRjeU°WZA\ SW]M]T]-
Y QMcd £TRc]~ jle’aYh ehT~bZR]M eR eU°W \'b~T]~ ~TRY!eM]X A£e a”eX jcalchY BAYdQ QA~O
Fe areXVr aWjWYM\ jM-MQ~ EYd _W]M SW]M]T]~ MYcWed\ Q~ bcd_]° M ehY!4R Y QMcd ATR
jcalc!\ jM PRZ"~d Q~0Od cae!]~ SWIM]T]~VA MYcWeMY BAYdQ SW]M]T]~ MYcWed\ b_Z]~ QRSW]V
A _aMe]X _"Z"&Yh "Q_"e~QMX~P~ ~TRY!eM]U\ jcalc!\ jM PRZ"d Q~Od cae!]~ SWIM]T]~V"A MYcW

LM _AcR]PW!Z]~ bRZV!]~ “eM&dXR EYd_W]M bWcdMPR\ YQh JROdQR bPV~A_|M W]YMb%eMc eR
_AQ\~]RYY LM W]QWY!crah bRZV!]~ Xbrd EYd_W]*d _~“eMa”e!lh eUjJM\]X SW]M]T]~ _"c~&R Q2
Q" Y~]Ydajd ]JRO” SWIM]T]~ aRbcadYcdaMZWjMPR\ |RQ"Qa&R]~ b_ZMc]*bcW JRO” _a"QZR]~ e

Ba” je"ZR]X O0dQAdP~ bPX]!-R \"&]XV" eUe”"XR EYd_W]M eh_~TcR ~"TRY!eM]*d £e are”d jcalce
eUbZRQYh _"\AP~ ]IbZRQdX~P~V~ ej*aPR]

ATRY!eM]X A£e a”eX jcalch H64>1 p _aMeQ _"Q"O]J"bc bRZV!]~ HB5I g jcalc”e”bc jR bRZV!]~ |

=MHGQRGX#HQ¢ S "VWXS NH JQHKRGQRFHQ™

LXRQ]*"Qd°R]U _-.~bcd_ d\*"a@™dXR A£TRc]~\ XRQJ]”*cY!\ ehYMj*eMc "TRY!eM]X £e a”eX jcalch j
WQR]JcWSWY~*eMc eUj]M\]X jeU°R]~ £e a”eXV» aWjWYMY G "OPV~AQ]~PV _*VZRQ!eRY M b\Zde
ehY!aR £TRc]~ XRQ]*"cYM ~_aMe]~d _~Z7aYd |M "TRY!eM]X £e a”eX jcalch jM Q~0Od cae!]~ H
cjieY jXRQI*"Qd°R]JU _-~bcd_IY G “bcMc]~PV "OPV~Q]~PV _~"VZRQ!eRY\ "bcMc]~PV b\zZde]~PV |
_"VZRQ!eRY j SWIM]T]~V”A ZRMbW]Ud bW ZjR je*ZWc ATRc]~ _*"ZWcWYd\ YcRa! OdQR bM\”bc
ejcMVAdXR |M e°RPVIM MYcWeM QM]XV~A ch_dlY HUjJM\]U _aeRY SW]M]P"e!]~ RgWbcdXR cRVQ
b\zde]~\W bcaM]M\W HRg_ZWPWc] ]J]ROM W\_ZWPWc]' | _Zh]R jlYMj]~Y”*eW JRON £ATRc]~ XRQ]
_-Re”Qd jO*a~ ]JRON bZd&RO IM jlYMj]l~YMY

$SOLNDFH IMHGQRGX#HQ«KR S "VWXSX SRPRF PDWLFH JQHKRGQRFHQ"™

G "OPVAQ]~PV _AVZRQ!eRY ORj eUj]M\]XV~ _aeYd SW]M]P"e!]~ EYd_W]M bcM]re~ eU°W ~_aM
?McWPR jJRVAQ]*PR]~ XR jMZ"A&RIM IM M_ZWYMPW _-~bZd°]X \~ah jcalc ]M JRdVaMjR]X jibcM
_AVZRQ!eRYIY

B-W bcM]*eR]~ eU°R ~_aMe]UPV _"~Z7~&RY jXRQJ]*Qd°R]JU\ _-~bcd_ R\ EYd_W]M _“~bcd_dXR e ]!'b
XRQ]*"cZWeX "OPVAQ]~ _~"VZRQ!eYh Q~ daTWcUPV bYd_W] _AVZRQ!eRY b *0OQ~0]*d PVMaMYc
JRXeUjIM\]"X°~ SMYc”rah\ YcRaX Ze 'a”eX aWjWY” YMAQX bYd_W]h "ezZWe™dX~Y H QadVX\ Y:
PVMaMYcRaWbcwY~d £e a”eXV” aWjWYM \~ad VWbc*aWPYUPV jcalcY FMc” \~aM bR bcM]"e~
daT~ \~ad "TRY!eM]UPV jcalc _a” YMAQ~"d bYd_W]d _~VZRQ!eRY\ YcRa! XR Q!ZR a”jQ ZR]! Q-
B-W bcM]*eR]~ \~ah "TRY!eM]UPV jcalc EYd_W]M _-WVZ~8~ Y c~\d\ jQM \~ah VWbcraWPYUPV
AQ_"e~QMX~ ATRY!eM]U\ _~Q\~]Y!\ O'VR\ "OQ"0O~ Rg_"jWPR QM]XVA "~acS"ZWM _~VZRQ!eR"
EYd WIM ehT~bZ~ eU°W ~_aMe]X _~Z"aYh M jIYZMQ  MYcd!Z]~ VadOX eU°R _~VZRQ!eRY eh]

BAYdQ XR _AVZRQ!eYM j "OPVAQ]~V~ bchYd ehVAQ]*"PR]M XMY” JRQ”Ohc]!\ cer-~ bR ~_aMe]!
JROA jcalch e ~Z"&PR AbcMc]~ _a”e”j]~ ]'YZMQhY H _-~_ MQRPV\ YQh _~AVZRQ!eYh XW4 JRZ]
_AVZRQ!eYh\ ]M j!YZMQ  eUbZRQYT db]JRbR]~ _a” JRQAbcMcRY \MXRcYd £ _MQPR\ jI]WY QZd&
AQR_b!lh _a”cW ~_aMe]X _~ZAaPRY



.RQVROLGRYDQE %IiHWQ"

Y YAQAETc el]~

7WIM]T]~ MYcWeM Xb~d "QAETc"e!]M j eUYMjd SWIM]T]~ _~jWPR\ XRbcZW&R _ale” "OQadRc _
_"ReRQR]* M EYd_W]M _-ReRQZM e "“QbcMc' eR°YRa! aWjWYM M ~Q\']h _Zh]*rdP~ j eZMbc]W

6SRW HEQ GD

E_Ac-RO]~ QM™ ~ObM&R]! e VAQ]rc  ]MY~d_RJUPV Y~ZY] XR _aW\la]  ehY!j!]M e YMcRUaWW
jleMjRY e YMcCRU”aWW oL!eMjRY jR b_"c-RO]~ QM]'jY 2YcWed\ jM]WY! M bc'e! bR bAdT!bc~ ~
YcRaX XR _-RQ\'cR\ b_~c-RO]~ QM]'Y =~]jWbcR]c] b c~\c® £Tc"e!]~\ ]RjMValdX~ j!brOh M ]!

E_Ac-RO]~ QM™ \I daTWcX PVMaMYcRaWbcWYh QM]  j _a”QRXR\ jMc~\P~ daTWcX Mb_RYch Q
QM]  eUa”0]~Y HRQR]~ M]MZhj*eMZ” e°RPV]h jJMYh bhbcX\d b_~c-RO]~ QM] e ¢RbYX aR_dO
i _a"QRXR _-ReMA&adX~Y L cAVAcr Qle”rQd ]JR]~ b_"c-RO]~ QM™ ehY!j!]M e cadO!PV M _a”e’j]~
eUbZRQYd EYd_W]hY

3HQY@Q SURVW HGN\ D SHQY@Q HNYLYDOHQW\

BR] &]~ _a“bc-RQYh M _R] 4]~ RYeWeMZR]ch jMValdX~ SW]M]T]~ VAcrerbc\ W]YMbreMcRZ]X
W]eRbcWPR b _TerQ]~ Q20~d b_ZMc]*bcW ¢-W \"b~PR M \X]'\ QRORc]~ jibcMcYh |M OM]Y"e]~
b _ZMc]X IM _7~&!1Q!]~Y H Y~A]b*ZWQ"eM]X\ eUYMjd SW]M]T]~ _~jWPR Xb~d QRORc]~ jibcMcYh ]
_IXTYh b_ZMc]X M _~&!Q!]~ ehY!j'llh e ~Z"&PR oB-WXMcX _I1XTYhi e YalcYA"QA"OUPV jleMjP~I

EYd_W]M XR £TMbc]~YR\ bhbcX\d PMbV _~*ZW]Ud e a!l\PW bYd_W]h B?;Y EYd_W]M _~b dQW/
_a”bc-RQYT M _R]4]~PV RYeWeMZR]ci\ M XR _a”“c” ehYMjre!] XMY~A AVZRQ!eYM elTW b_-~j]
_AAZW]IUd Xbrd e YAlbAZWQreM]X\ eUYMjd ~ _R]'8]~PV cA"P~PV ehYMjre!lh ]M JRcc” O!jW XMY
Y XRXWPV ahPVZX ~OalcY”erbcW\ ehb”rYU\ "OXR\I\ M YalcYX QA0  b_ZMc]*bcWY FaM]bMYPR
_a”"bc-RQ]WPce~\ bhbcX\d PMbV _~*ZW]Ud\ _-RQbcMedX~ ORjVAc”rerbc]~ _~VhOh HJRO”A SMY
_a”“c” ehYMjre!lh eR eUYMjd ~ _R] &]~PV c*P~PVY

EYd_ W]M ehdé~e! SWIM]P"e!]~ Q"QMeMcRZIY EYd WIM _"bA"dQWZM\ &R b deWbRX~P~ jleMjR
jleMjRY\ XRZWY"& bR XRQ]! e _"QbcMc  ~ A£e a”eX SW]M]P"el]~ e QTbZRQYd _a"QZ~daR]X b_
e "YM\&WYd £VaMQh Q"QMeMcRZbYX SMYcdah SMYc”aR\ QAPV!j~ Y -~X\d M eUQMXW _R] &
Y Re”Qd _R]'4]~PV _a”“bc-RQYT XRX~\ X\X]R\Y Fhc” R]4]~ c~Yh Xb~Ad _a”“c” e YA]brZWQ"e
e al\PW SW]M]T]~ TW]]*bcW XMY~A -WXMcX _a“bc-RQYh j SWIM]P"e!]~ Q"QMeMcRZIY E_Z!cY
e al\PW SW]M]P”e!]~ Q"QMeMcRZIY

.DSLWE£ORY« QEVWURMH

=M_Wc!zZ"eU Jlbca”X XR XMY!YAZW b\ZAdeM\ YcRa! QAYZ!Q! jOhcY"elU _~Q~Z |M MYcWeRPV A
=M_Wc!Z”eX J!bca”XR R\WcreM]X EYd_W]*d XbAd ehY!j!l]lh e VAQ]rc® _-WXMcUPV eU]rbl _~ AQ
YM_Wc!Z2eUPV ]!bca’rX] E_"ZRT]*bcW bR ehYMjdXR M "QRT~c! _-~\" eR eZMbc]~\ YM_Wc!ZdY
eZMbc]~PV YM_Wc!Z2eUPV ]Jlbca”X] E_~ZRT]"bcW bR ]JRehYMjdXR eR eUYMjd jWbYd M jcal!ch)

2EFKRGQ D ILQDQIQ JEYD]N\

AOPV~AQ]~ jleMjYh bR _ae”c] ehYMjdX~ e aR!Z]X V~Q]”c M ]'bZRQ]  Xb~Ad "PR™Ael]lh jibcMc)
AarY"eX \~ahy
EYd W]M _-Whbcd _dXR Y "QATc e!]~ SWIM]T]~PV jleMjY]l _~djR e bWcdMPW\ YQh Xb~d _~eW]]

_ZMc]*bcY D2jQ~Z \RjW E£TRc]~ VAQ]"rcrd "QAETc "eM]XVA SWIM]T]~V~" jleMjYd M Tl!bcYh OdU |
]JRO” jcalchyY



.RQVROLGRYDQE %IiHWQ"

=DSRIWHQ ILQDQIQ FK DNWLY D JEYD]N1

7WIM]T]~ MYcWeM M jleMjYh eh_ZUeMX~P~ j BRMMMYPe!bR Y~ -eR] HUWW jbc SWJWM\W]~ _~jWPR
M ehYMjdX~ XMY~ SWIM]T]~ MYcWed\ ]JRO”» SW]M]T]~ j'eMjRYY LM_~TcR]~ “Qal!&~ _~QbcMcd
eR EYd W] M eVAQ]'XW ehXMQ-dXR bPV~ _]7bc dd&WeMcRZ1 _“a”jd\’c caM]bMYP~\\ XW]U\ dQ!
0dQ~dP~ _R]4]~ cAYh bYd_W]Y

6SODWQE GD

E_ZMc]! QM™ ehPV!j~ jR jOM]WCRZ]XV” jWbYd EYd_W]h bcM]*eR]XV~A _a® _-~bzd°]U a”YY LQ
AQ eUbZRQYd VAb_~QM-R]~ _aRjR]c"eM]XV~ eR eUYMjd £_Z]XV~» eUbZRQYd j Qie”Qd ~"QzZW?°]
M eU]"bh\ YcRaX XbAd "Q A£TRc]~V” eUbZRQYd VAb_~QM-R]~ "QRTcR]h JRO” IMA_MY Y ]°\d _
bcM]*eR] jM _~"daWc~ QM™AeX bMjOh £ATW]]X _a” QM]X jQM]WCcRZ]X "OQ"0~Y

2GOR@HQE GD ] S MP1
AQZ"M4R]! QM™ XR eh_ATcR]M b _~d&Wc~\ jleMjY”"eX \Rc Qh d_ZMc] ]X ]M e°RPV]h _-RPV~AQ]X

M jleMjYT M XRXWPV ATRc]~ VAQ]~crd ehYMj*eM]~d e YA]b "ZWQ" eM]X ATRc]~ jle’aPRY B~Yd
iMPVhPR]~ MYcWeM JRO” jleMjYd j caM]bMYP~ XW]JUPV\ ]JR& XR _~Q]WY%e! Y"N\OW]MPR\ YcRa

IM QM™7eU jWbY JRO” jcalcd\ _MY bR ~ ]~ I[RETcdXRY AQZ"aR]! QM™ | .~X\1 bR bcM]*e~ jM
Ohzh bPVe!ZR]h JRO”A XR _a”PRb XRXWPV bPVeMZ%el!]~ e ~QbcMc' QAYA]TR] M ~ YcRaUPV b
OdQR _-~bZd°]! QM™Arel AVZRQ!eYM aRMZWj”e!]M JRO” jleMjRY "QZ"&R]X QM] j _-~X\1 eha’

iR j\'] QM™7reUPV bMjRO Xb~Ad ehY!j!llh e "OQ"0~\ eR YcRaX\ Xb~d j\’]h dj!Y~]']h JROA djlYA]"

AQZMAR]X QM™AeX AVZRQ!eYh bR ehYMjdX~ e a”jbMVd\ e ]'\& XR _aMeQ _~Q~0]X\ &R OdQR
YcRaU d\~a]~ d_zZMc] ]~ ¢'PVcAr _-RPVAQJUPV arjQ~zlY

AQZ"aR]! QM™ XR jMATc e!]M Q” jWbYd JRO” jcalch\ b eUXW\YAd -~ MQI\ YQh bR ejcMVdXI
eUbZRQYdY H cMY~eUPV _-~ MQRPV XR cMYX ATc”e!]M Q» "bcMc]~VA £ _Z]XVA eUbZRQYdY

SRGP QYQE£ DNWLYD D ]JEYD]N\

BAQ\~]"]! MYcWeM

BAQ\~]]X MYcWed\ XR \"&]X MYcWed\\ YcRaX ejJWY! IM j!1YZMQ  \W]dZUPV dQ!Z~Abc~ M XRV"
JRO” JRIMbcM]R XRQ]M JRO” e~PR JRXWbcUPV O0dQAdP~PV dQ!Z”bc~\ YcRaX JRXbAd jPRZM _
_R]'&]~ cAYh j _~Q\~]']XV~A MYcWeM _aMeQ _~Q"0O]X\ _MY bR jeR-RX]~ e bM\*bcMc]X _-~Z~jR

BAQ\~]"1X j'leMjYh

BAQ\~]"]U jleMjRY XR \*&]U jleMjRY\ YcRaU eh_zUe! j \W]dZUPV dQ!Z”"bc~ M XRV"& RgWbcR]I
JRIMbcM]R XRQ]M JRO” e~PR JRXWbcUPV OdQ"AdP~PV dQ!Z”bc~\ YcRaX JRXbAd _Z]° _~Q Y"]c.
bAdTMb]U jleMjRY\ YcRaU ejJ]WY! j \W]dZUPV dQ!Z”"bc~\ MZR ]JR]~ ehY!j!]\ _a”c”&R ]R]~ _aMe
AQcAY _a“bc-RQYT _-RQbcMedX~P~PV RYA]"\WPYU _a”b_"PV\ JRO” JRZjR QAbcMcRT] b_AZRV
jeR-RX]'1h e bM\*bcMc]X _-~Z~jRY

=DPYVWQDQHFN« SR@LWN\
MISTPVAQreX AXW°c' ]~ M _R]jWX]~ _-W_~AXWe°c ]~

EYd W]M VaMQ~ _aMeWQRZ]X "Qe”Qh QA bcl!c]~VA arj ~"Ted Y SW]M]P~e!]~ bclc]~V~A QIPVAQ/
iM\"bc]M]~bcW e bMjO!PV _ZMc]UPV _a” QM]X "0OQ”0~ j eh_ZMPRJUPV VadOUPV \RjQY @MQ .
eh&MQ”e!lh 4!Q]X XW]X QAQMcRT]X "Qe”QhY @!YZMQh b "deWbRX~P~ b "Qe~Qh XbAd jETc’e
eU_ZMcM \RjQ M _ZMci\ YR YcRaU\ bR ejcMVdX~Y

EYd W]M ¢cMYX _~bYhcdXR beU\ jM\"bc]M]PI\ _R]jWX]~ _-W_AXW®°c']~ S”ra\rd _ZMcRO ]Rj!'eWb
_~b_eY”e' QRSW]reM]XVA R]jWX]~VA _Z!]dY Fhc” ]IYZMQh Xbrd ATc”e!lh Q* jWbYd JRO” |
@MQ a!l\RP ¢ PVc” jIYA]JUPV ~Qe”Ql JRXbAd "Q EYd_W]h eh&MQ”e!lh &!Q]X XW]X QAQMCcRT]X



.RQVROLGRYDQE %IiHWQ"

OIAQbcd _]X M _“aWcYh _-W _-RQTMb]X\ dYA]TR]~ _aMP7re]~VA "\ ad

AQbcd_]X M _~&WcYh _-W _-RQTMb]X\ dY~A]TR]~ _aMP”e]~V~A A\ad bR eh_Z!PRX~¢e -~ _MQ"\
AQPVAQR\ Q” QIPV~AQd JRO”A -RQ d_Zh]dc~\ _aMP”e]~ b\ZAdehY EYd_W]M ehYMjdXR _"&WcYh
_AYdQ XR jMel!jl]M Y dY~A]TR]~ _aMP”e]~V~A ~\"ad ehOaM]JUPV jM\"bc]M]PT e bAdZMQd bR bPV

\"&]"bcW ~Q c”AV~ch _Z!'1d "Qbcrd_WcY

Pl VaMQh e!jM]X ]M MYPWR

B?; “bYhcdXR daTWcX _Z!']lh £VaMQ e!jM]JUPV |M MYPWR _a” eRQ"dP~ jM\"bc]M]PR e°RPV b
ejcMVdX~ Y MYPW~\ b_~ZRT]"bcW B?; M _-RQbcMedX~ £AVaMQh e!jM]X ]M MYPWR eh_~-1QM]>
oBRaS”a\M]PR ;]JPR]cWeR BZM]bi XR eh0aM]U\ jM\"bc]M]PI\ _~bYhc”e!]M QZ*dVAQ"O! "Q\"|M
\>Zh OUc e 0dQ"dP]"bcW _-WQ ZR]hY = aRMZWjMPW ]!a”Yd M ]MOhc~ MYPW~ jM\"bc]M]PW Q-
AQ QMcM _“bYhc]dc~ ]'a”Yd Ha”jVAQ]X "0OQ"0~IY :~Q]"cM ]!IYZMQT bZd&RO jM\ bc]M]PT ehY!jl
IM MYPWR XR daTR]M ]M jIYZMQ  aR!Z]X VAQ]Ach ]'a”Y1 Y QMcd _~bYhcldc~Y @!YZMQh Xb~d
M jM\"bc]M]RPYX _"&WcYh M bZdaOhl jETc ellh a*e]r\a]’ O VR\ arjVAQ]XVA "OQ~O~ bR b~de
AQ]ACM JIYZMQT ehY!JMJUPV XMYA _arcWVAQ]ACcM jMM_-WQhZM XR¢&YM\E ZRcRPV

SHJHUY\
EYd W]M ce”-~ aRjRaeh\ _~YdQ \! bAdTMb]JU _ale]~ JRO™ \W\”*b\Zde]~ j!leMjRY\ YcRaU XR eUb
Y eh_7-1Q!]~ cAV~c” jleMjYd OdQR JRjOhc]X "QTRa_!]~ _a”“bc-RQYT\ M \T4&R OUc _a”eRQR] b_"~
]JRehce!'RX~ ]M OdQ"rdP~ _a”e”j]~ jcalchy

DRjRaeh XbAd "PR]']h e bAdTMb]X VAQ]Ac  ]JRXZR_°~VA "QVMQd eUQMXi _~c-ROJUPV Y eha’e

9\NDJRY£Q ™ Y.QRV1

HR°YRaX b\Z~Adeh bR j!YMj]~Yh Xb~d e _ae]~ S!jW jM]MZhj*e!lh b P~ZR\ WQR]cWSWY”"eMc eR!
caM]bMYT]~ PRIM\ YcRa! XR e -~ MQ  e~PR WQR]cWSWY~AeM]JUPV _Z]']~ MZAY%*e!]M "~QZR
_Z]'1~- dj]'] eUl*b e _-~bZzZd°]X eU°W OdU Y daTWcX\d "YM\&WYd\ JRO” XR b ehdaWc~\ J!'bca”X
HU]”bh j _a”"QRXR jOA&~ Xb~d ehY!j!lh e AYM\aWYd -RPVAQd eR°YRaUPV _ale\ aRb_Y Y~]can
IM YA]lYaXc]~\ j]']~ b\Zde]~PV _~Q\~]RY\ -WTR\& T!bcYM eU]*bT XR QAV~AQ]dcM JRON XR b_~"7Z
_aMeQ _"Q”O]XY FA "ORP]  "Q_"e~Q! "YM\AWYd\ YQh XR jO*&~ _~bYhc]dc” _a”QRXPI\\ JRO"

i'YMj]~-YT\ e -~ MQ  _-~HP¥bhadb@RWIR™dX~ e caM]bMYT]~PV PR]!IPV _A AQRTcR]~ b_"c-RO]-
EZReh M aMOMch bR ATcdX~ XMY” b]~&R]~ eU]*bTlY EYd_W]M _“~bYhcdXR alj]X S*a\h "OPV"Q
AOXR\AeUPV P~Z1\ _~_ZMcYh jM d\~bc ]~ _a”QdYcd JROA _~_ZMcYh jM bZAch _ZMPR]X j!YMij]-

\MZA"OPVAQ]~YM jM b_Z] ]~ daTWcUPV "OXR\"eUPV P~Z1 O'VR\ _a”"_MUMPRY

9.QRV\ D QENODG\ MVRX Y\NDJRYEQ\ QEVOHGXM F PL ]|S1VRE\

MIBa”QRX jON&~

HUJ"bh j _a”"QRXR jO"4~ bR ehYMjdX~\ _AYdQ EYd _W]M _-ReRQZM ]M Yd_dX~P~V~" Y~A]lca”rzd ]
ehbYZMQ] ]~ jO"8~ XMY e _-~_MQ > QM\IP~PV _a“QRXI\ cMY Rg_"acdY

OIBa”"QRX bZdaRO

HUJAbh j _~bYhc”e!]~ bZd&RO bR ehYMjdX~\ XRbcZWAR QAXQR Y _~bYhc]dc~ bZddOh M EYd_\

jRX\X]M ~ j_aMP2eMcRZbYX bzZd&Oh\ YQh EYd_W]M ]!'bZRQ] ]JRIMYd_dXR V~AcreX cMO!Y% eX e
M ]M EZ*eR]bYdY



.RQVROLGRYDQE %IiHWQ"

PI@!'YZMQh ]M _a”"QM]X jOora~

EAdT!bc~ ]'YZMQT ]M _a”QM]X jOr&~ Xbrd eMaWMOWZ]~ M SWg]l~ eUa”r0]~ ]!IYZMQh\ _~-Wjrel
jM _a*QM]X jO”~a~Y Fhc” ]!'YZMQh Xb”d _-RQ _a”QRXR\ jO”&~ jMPVhPR]h e V~Q]~c" jlbrOY
QIAQOhc”eX ]'YZMQh

AQOhc”eX ]1'YZMQh eh_zZUeMX~ j *QOhc”eX TW]]"bcW M Ya”\" _Rab”]!Z]~PV M aRAWX]~PV ]!Y
1'YZMQh b_~XR]X b Rg_RQWP~\ 1!YZMQh ]M _a*_MUMPW\ _*Q_"ad _a”QRXR\ _aljyd\ cavd M
QN "PR]']~ j'brOY

RI2Q\W]WbcaMcWe]l~ J!YZMQh

2Q0\W]WbcaMcWe]~ ]'YZMQh jMValdX~ _Rab”]!Z]~ M aRaAWX]~ ]!YZMQh M ~Q_Wbh \MXRcYd eR

®URNRY« Y,QRV\ QENODG)
arY~eX eU]"bh § ]'YZMQh Xb~d dj]!']h e TMbR M XRXWPV eU°R XR bcM]”eR]M j JRb_ZMPR]X >
Aa~rY el \~aM\ YcRa! -Rb]> QWbY~JcdXR "QVMQ"eM]X O0dQ~dP~ _R] &]~ _-~X\h § eUQMXR _~
Y XRVA TWbhecX A TRed~-W/M KR MW _AXR]M QA bhbcX\d PMbV _A2ZW]Ud bYd_W]h B?;Y

9¢SODWD GLYLGHQG

HU ZMcM QWeWQR]Q MYPWA]!I-T\ E_AZRT]"bcW bR ehYMjdXR e YA]brZWQ~"eM]X ATRc]~ jle aF
QWeWQR]Qh bPVe!ZR]h MYPWA]!-W E_AZRT]"bcWY

JHDVLQJ\
H _"bcMeR]~ ]IXR\PR EYd_W]M ehY!4R YR Q]W jMVIXR]~ MYcWed\ j _aleM Y da~e!]~ M jleMjR
2YcWed\ j _aleM Y dé~e!]~ bR _ae”c] "PR™dXR e _"-Wj"eMP~PV ]JIYZMQRPV M ]!bZRQ] bR *
A yd\dzZreM]X "Q_Wbh M jca!ch jR jJRVAQ]*PR]~ d_aMeR]JU\W ~ XMYXY~ZWe _-RPR]]~ jleMjYd

bR "QR_WbdXR a”e]*\"a]’ _~» Q~0d _~"daWcRZ]"bcW MYcWeM\ ]JRO” Q~ YA]PR Q~Oh cae!]~ ZRM

L'eMjRY j ZRMbW]Ud bR _ae”c]’ "PR™dXR bAdTMb]*d VAQ]*crd ZRMbW]U”eUPV _ZMcRO ]RdV
b ~daWc~\ W\_ZWPWc]~ £a*Y”eX \~ah ZRMbW]Ud JRO”\ _~YdQ cdc” \~ad ]JRZjR b]MQ]”» daTW
EYd W]M "ORP]" _~d&~e! "QVMQ~*eM]U ]!YZMQ QZdVd EYd W]h -RQ jOQM] ]~\ jA*VZRQ™dX~P~
XMY~ QWbYAlc]~ bMjody

LleMjRY j ZRMbW]Ud bR ]!'bZRQ] jeh°dXR ~ £a*Y el ]IYZMQ jR jleMjYd j ZRMbW]Ud M _~]W&
e -~ _MQ'\ YQh QAXQR YR j\']° 0dQ~dP~PV ZRMbW]U”eUPV _ZMcRO e QIbZRQYd j\']h WIQRg
Y £AVaMQ  jR jladYh jOhcY”eX VAQ]Ach JROA _-W j\'1° _*b~djR]~\ jQMYZW XR QAbcMCcRT] XWk
]JRehd&Wc~ ~_PR IM dY~]TR]~Y

EYd W]M _a”e!Q~ A£bdQYh _-W bcM]”eR]~ Q~Oh cae!]~ ZRMbW]Ud d ZRMbW]U”eUPV b\Zde\ d
]M ~"O]"eR]~ JRO” dY~]TR]~ ZRMbW]UTY B~AbAdjR]~ cAVA\ jQMyZW bW XR EYd_W]M Q~bcMcRT]"
ZRMbW]Ud\ YcRa! "eZWe™dXR V~AQ]*ch ehY!JM]JUPV jleMjYT j ZRMbW]Ud M MYcWe j _aleM Y d

EYd_W]M bR a?jVAQZM _~da~c eUXW\Yd j ehYMjre!]~ d\*4] ]*d bcM]QMaQR\ JRehYMjreMc MY«
d YalcY~AQAOUPV ZRMbW]UT M ZRMbW]UT\ XRXWPVA _~QYZMQ"eX MYcWed\ \! ][~jY~d VAQ] cd)
ZRMbW]Ud \'b~PT JRO”A \X]'Y >RMbW]Uh b _~"QYZMQ”eU\ MYcWeR\ ]~jYX VAQ]rch jMVa]dX~
M YM]PRZ!-bYXVA ehOMeR]~Y =a!lcY"Q”"OX ZRMbW]Uh M ZRMbW]Uh b _"QYZMQ”eU\ MYcWeR\
SWIM]T]~ eUYMjh E_~ZRT]"bcWY

EYd WIM bR ¢cMYX a”jVAQZM _~d&~c aMYcWPYX jXRQ]*"Qd°R]~ ]JR"QQ Z"eMc |JRZRMbW]U"eX
CAVA XR ATcreMc XMYA XRQW]Ad ZRMbW]U%re~rd YA\ _~JR]cdY FAcr jXRQ]"Qd°R]~ ]R]~ M_ZWY~"



.RQVROLGRYDQE %IiHWQ"

EYd WIM bW _a*]MX~\! _RQRe°~\ YM]PRZ!-bYX _a”“bc”ah\ bYZMQh\ Mdc \*OWZh\ eU_~TRc]~
e‘c°w]rd _ar]MXMch M Q~2Od ZRcY

SHQY@Q WRN\ D Y{ND] SHQY@Q FK WRN1
HUYMj ~ R]4]~PV ¢c"P~PV bR bRbcMedXR JR_-~\~d \Rc*Q"d e "QQ~ZR _a”e”j]~PV _R]&]~PV
_R]&]~PV ¢c~YT M _R]&]~PV c~YT j SWIM]P”e!]l~Y LM_ZMPR]X £a”Yh bR ehYMjdX~ e al\PW W]

_aRjR]c”el!lh e al\PW _R]'&4]~PV c”AY1 j SW]M]P”e!]~Y H°RPV]h eh_ZMPR]X QWeWQR]Qh Xb~d _
TW]]"bcWY H°RPV]h jM_ZMPR]X QM]  j _-~X\T Xb~"d _aRjR]c”e!]lh e al\PW _a”e”j]~PV _R] &]~P

7UDQVDNFH VH VS TJQYQ¢PL VWUDQDPL

FaM]bMYPR bR b_-~j]"JU\W bcaM]M\W bR _a”“e!Q X~ jM _~Q\~]RY\ YcRaX Xb~d a”e]*PR]]X _"Q
]JRj'leWbZU\W _Mac]Rah\ _~djR _~YdQ ZjR chc” ~Q\~]Yh QAZ"aWcY FaM]bMYPR bR b_-~j] ]"d
e bM\"bcMc]X _-~ZAjRY

=LVN QD DNFLL

LWbY ]M MYPWW H6BEI y j!YZMQ]~ M j-RQJU y XR dYMjMcRZ\ YcRaU bR de!Q~ eR eUYMjd 7
eh_~T~c! ehQ ZR]~\ jWbYd JRO” jcalch _-W_MQMX~P~ ]M QadWcRZR Y\R]*eUPV MYPW~ \McR
MYPW~ e ~O°Vd jM QM]X "OQ”0~ Hj!YZMQ]~ jWbY ]M MYPWWIY Ba” £TRZh eU_~Tcd j-RQ ]XV
Qa&WcRZT\ Y\R]*eUPV MYPW~ \McR-bYXV~A 2Q]WYd M e!&R]JU _al\’a]U _~TRc MYPW~ e 20 Vd
Y\R]"eUPV MYPW~Y

5RJIKRGXM F~ UIHWQ %VXGN\ D NO IRY« |GURMH QHMLVWRW\ RGKDG1

B-W d_ZMc™7el]~ £ATRc]~PV jIbMQ EYd_W]h\ YcRaX XbAd _~_bl!lh e ¢ \c” OAQ '\ Xb~Ad TZR]" eX
YcRaX jMValdX~ "QVMQhI\ YcRaX \MX~ eUjIM\]U Q~_MQ |M ehY!jM]X T!bcYh\ M _a%e!Q c ~QV
M jleMjYT\ YcRaX JRXb”Ad b]MQ]”* jXWbcWcRZ]X j XW]JUPV jQarXTY AQVMQh M b "deWbRX~P~ _
SMYcrall YcCRaX XbAd _“eM&”e!lh jM aRZReM]c]~Y EYdcRT]X eUbZRQYh bR \AVAd AQ c ' PVch A

AQVMQh M b "deWbRX~P~ -RQ_~YZMQh Xb~d _alO &]  _-RjY~d\le!]hY _aMeh ATRc]~PV AQVN\
d_aMeR]\ _~YdQ bR £ _aMeM cUY! ~djR cAV~Acr "OQ"0O~\ |RON e "OQ O~ £ _aMeh M e OdQ~"dF
cMY 0dQAdP~PV "0Q"0O~Y

HRQR]~ ejMZ” e £eMVd j!ZRAWc AbcW brdeWbRX~P~ b YZW\McR\ _-W _-~_aMe  cXc” YA]brZW
ejMZ" eRQR]~ e £eMVd j!ZRAWc AbcW brdeWbRX~P~ b YZW\McR\ M YZW\McWPY~d j\ ]~d\ YcR
MYcWe HO”AQ Y IYEMdaVPRM a“e]’& _~b"dQWZM M aReWQ”"eMZM _~cR]PW!Z]~ jleMjYh brdeWhF
aReWjR JROhZh eeAYPR]h &!'Q]X _~cR]PW!Z]~ jleMjYhY FMc” YA]br"ZWQ"eM]! £TRc]~ jle’a¥YM
b JRSWIM]T]~\W W]S*a\MPR\W b deWbRX~P~\W b YZW\McWPYU\W jIZRAWc bc\W "ObMAR]X e

=PYQ\ UIHWQ FK ]JEVDG %“IHWQ FK RGKDG1 D RSUDY\ FK\E

EYd WIM _-RVAQ]"cWZM beiX £bdQRY cUYMX~P~ bR YZMbWSWYMPR jibcMcYT eh_ZUeMX~P~
7WIM]PR EY2Y M _aRjR]cMPR _R] &]~PV cAY]l eh_ZUeMX~P~PV j Q"VAQ ~ SW]M]P"e!]~ QAQMe
WQR]CWSWY”eM]X eR ba”e]McRZ]UPV AQMX~PV]

YBaRjR]cMPR jibcMcYl eh_ZUeMX~P~PV j PMbV _AAZW]U”reXVA dXRQ]!]~

LibcMcYh eh_ZUeMX~P~ j PMbV _AAZW]U”reXV"A dXRQ]!]~ OhZh aRYZMbWSWY"ellh j R] &]~PV
j PMbV _AMZW]UMeXVA dXRQJ!]~\ JROMA cMc” _aRjR]cMPR ZX_R ehbcWVdXR XRXWPV RYAIMW
_AbYhcldcXVA b_-~j] ]1X bcaM]'\ JWYAZW XMY~ _R] 4]~ _a”bc-RQYh TW _R]'4]~ RYeWeMZR]ch
Hh_7.1Q!]~ _~VZRQ!eRY M jleMjYT e al\PW bYd_W]h B?; OhZ" Q-~eR eRQR]~\ _*eM&are!]r jM _
b "ZRT]"bc~ bYd_W]h B?;\ _-Rbc”"&R ]JRQAPVIJRZ" Y &!'Q]X\d _~VhOd _R]&]~PV _a”“bc-RQYT |M
FMY~eX caM]bMYPR eh_~-1QM]X _-~\" e al\PW PMbV _~AAZW]U”"eXV" dXRQ]!]~ _-RQbcMedX~ O



.RQVROLGRYDQE %IiHWQ"

Y EValdc~ eUj]M\]JUPV A£TRc]~PV jIbMQ | BR] &]~ _a”“bc-RQYh M _R] 4]~ RYeWeMZR]chY A
eUQMXR |M
QWeWQR]Qh\ XMY XR QRcMWZ] deRQR]" ]~&4RY

EYd W]M _a”"eRQZM "Q_"e~QMX~P~ j\'lh e _aRjR]cMPW jibcMcYl PMbV _A2ZW]Ud e YA]b"ZWC
eUYMjd ~ _R]'4]~PV cAP~PVY FaM]bMYPR eh_~-1QM]X _-~\" e a!\PW PMbV _AAZW]Ud Ohzh j _

_~.~jR]~ _"jR\YTN OdQ”e M jM-~jR]~\ _-~X\h j _a”QRXR _"jR\YT\ OdQ”e M jM-~jR]~

Fhcr £ _aMeh JR\'Zh 4!Q]U Q*_MQ ]M “bcMc]~ _aW\la]~ eUYMjh M]W M jWbY ]M MYPWWY

YBaRjR]cMPR _R]'4]~PV c~AYT eh_zZUeMX~P~PV j SW]M]P"e!]~ QA"QMeMcRZI

EYd_W]M ehda~e! SWIM]PAe!]~ Q*QMeMcRZ1 HeWj BAj]JI\YM Y EValdc~ eUjJM\]JUPV £TRc]~P
RYeWeMZR]chlY EAdeWbRX~P~ _R] &]~ cAYh j SWIM]T]~ TW]]*bcW OhZh Q-~eR _aRjR]c e!]h ¢
e ~ZMA&PR B-WXMcX _IXTYhY EYd W]M d_aMeWZM _aRjR]cMPW cMY\ MOh _R] &]~ cAYh eh_Z
XMY” B-~X\h j SW]M]P"e!]~ QAQMeMcRZI M E_Z!cYh SW]M]T]~ W]bcWcdPW e al\PW SW]M]P"e

_.~X\h

_-RQbcMedX~ _R]&]~ cAYh VaMjR]X OM]Y~d JRO” SW]M]T]~ W]bcWcdP~ _-~\" Q"QMeM

FMcA £ _aMeM ]JR\'ZM &!Q]U Q~_MQ IM ~bcMc]~ _aW\la]~ eUYMjh M]W |M jWbY IM MYPWWY

50 MQ _-R_A~Tcl M ATRc]~ jle’aYd XR bValdc ]~aR]

50 MQ [M

Y PLOLRQHFK

_AZA&AYh YAIDAZWQAeM]XVA eUYMjd A SWIM]T]~ _~jWPW OhZ ]'bZRQdX~P~[

LeU°R]~ & Hb]~&R]~I _R] &]~PV

_a*bc-RQYT M _R]&]~PV RYeWeMZR]cl y y

LeU°R]~ § Hb]~4R]~I "OPVAQ]~PV M “bcMc]~PV SWIM]T]~

54 MQ ]M XRQJ]"cZWeX

Y PLOLRQHFK

_AZA&AYh YAIDAZWQAeM]XVA eUYMjd ~ _R] &]~PV cAP~PV]

=PYQ\ SUDFRYQ KR NDSLWE£OX

LeU°R]~ § Hb]~&R]~I TWbcUPV _R]&4]~PV cAYl e _"ZA&PR 0AOPVAQ]~ M ~bcMc]~ SWIM]T]~ y"WZRQ!eYh M ~bcMc]~ JRSW
LeU°R]~ § Hb]~&R]~I TWbcUPV _R] &4]~PV cAYl e _"ZA&PR 0AOPV~Q]~ M ~bcMc]~ SWIM]T]~ jleMjYh M ~bcMc]~ JRSWIM]T
LeU°R]~ § Hb]~&R]~1 TWbcUPV _R] &]~PV c~Yl e "~Z"8PR 0oBR] 4]~ _a”bc-RQYh ehce”-R]X j _a”e”j]~ TW]]"bcWi

LeU°R]~ § Hb]~&R]~1 TWbcUPV _R]&]~PV cAYl e _*Z"&PR 0¢WbcX _R] &]~ cAYh j _a%e?jdi

LeU°R]~ § Hb]~&R]~I TWbcUPV _R]&4]~PV cAYl e _A"ZA&PR oHUQMXR ]M _7~-~jR]~ _AjR\YT\ OdQ”e M jM-~jR]~i

LeU°R]~ § Hb]~&R]~I TWbcUPV _R]&4]~PV cAYl e _AZA&PR 0B-~X\h j _a”"QRXI1 _AjR\YT\ 0dQ”e M/ jM-~jR]~i

LeU°R]~ § Hb]~4R]~1 TWbcUPV _R]'&]~PV cAYl e _AZ7"&4PR 0B-WXMcX £a’Yhi y

LeU°R]~ § Hb]~4R]~I TWbcUPV _R]'&]~PV c*YT e _"Z"4PR 0¢WhbcX _R] 4]~ cAYh j PMbV _*"ZW]Ud]

LeU°R]~ § Hb]~&R]~I TWbcUPV _R]'&]~PV cAYl e _~Z"&PR 0¢WbcX _R] &]~ cAYh _~d&WcX j W]eRbcWT]~ TW]]*bcWi
LeU°R]~ § Hb]~&R]~I TWbcUPV _R] &4]~PV cAYl e _AZA&PR oHh_ZMPR]X QWeWQR]Qhi

LeU°R]~ § Hb]~&R]~1 TWbcUPV _R]'&]~PV cAYl e _*Z"&PR 0B-~X\h | SWIM]P%e!]~ Q*QMeMcRZIi

LeU°R]~ § Hb]~&R]~I TWbcUPV _R] &4]~PV cAYl e _"ZA&PR 0E_Z!cYh SW]M]T]~ W]bcWcdPW eyal\PW SWIM]P"e!]~ QAQMe\
LeU°R]~ § Hb]~&R]~I TWbcUPV _R] &]~PV cAYl e _AZA&PR 0B -WXMcX _IXTYhi y

LeU°R]~ § Hb]~&R]~1 TWbcUPV _R]'&]~PV cAYl e _"Z7"&PR 0¢WbcX _R] &]~ cAYh j SW]M]Pre!]~i

LeU°R]~ § Hb]~&R]~1 e _"Z"&PR 0BR] &]~ _a’bc-RQYh M _R]'4]~ RYeWeMZR]ch ]M jMTicYd yOQ~0O~i

LeU°R]~ § Hb]~&R]~I e _"Z"4PR 0BR] &]~ _a”bc-RQYh M _R] 4]~ RYeWeMZR]ch IM YA]PW ~OQ"0O~i




.RQVROLGRYDQE %IiHWQ"

5RIKRGXM F %“WVXGN\ S L XSODW RY£EQ %I HWQ FK SUDYLGHO 6NXSLQ\
B-W bRbcMe”re!]~ YA]bAZWQ~reM]X ATRc]~ jle’aYh dTW]WZ" eRQR]~ daTWcX A£bdQYh\ YcRaX
\RjW ] jRX\XIM]
Ml BaRjR]JcMPR b_~c-RO]~ QM]"
EYd W]M a*jVAQZM\ 48R b_"c-RO]J~ QM™ XR ehYMjre!]M XMY~ "QRTWcMcRZ]! _~Z"&YM j ca&R
b "c-RO]~ QM]'\ YcRa! XR deMZR]M |M _a”"QRX jO%&~ M XR W]YMb”e!]M ~Q jIYMj]~YT\ M JR_-I

_a”PRbdY H bAdZMQd b ;7DE XR b_"c-RO]~ QM™ jMPVhPR]M XMY” b]~aR]~ cadaRO\ XRZWY"
eU0O ad X\X]R\ bclcdY

Ol 8R"_ "ZWcWPYX _a”“bc-RQ-~

HRQR]~ j"VZRQ]WZ~ -RcaeleMX~P~ URA_AZWcWPYX JRXWbc~rch\ jRX\X]M e!ZYd ]M GYaMXW]
Q" _~bAdjR]~ YZ~T2eUPV ATRc]~PV £bdQYT M "QVMQI\ eTRc]  cRbc”e!]~ b]~&4R]~ V~Q] ch ]R
ZWYeWQWch M J'leaMc]?bcW ~QZ~aR]JUPV QM™AeUPV _~VZRQ!eRYY

HRQR]~ _a”"eRQZ” M]MZUjh PWcZWe~bcW M jlc 4%eX bPX]!-R "QalaRX~P~ \"a]X [R_-~j]WeX el
Y jlead\ &R Y a”“jeMVAeX\d Q]W JROhZh ]Jdc]X 4!Q]X QAQMcRT]X eUjIM\]X £ _aMehY

.OTTRY« ]|GURMH QHMLVWRW\ RGKDGX

=Z~T"eX _-RQ_"YZMQh cUYMX~P~ bR OdQ~dP]*bcW M QMZ°~ YZ~T”eX jQa”XR ]JRXWbc~ch e ~
eUjIM\]X aWjwyY~*\ 48R j_Tb”r0O~ eUj]M\]*d £ _aMed £A£TRc]~ VAQ]*ch MYcWe M jleMjYT e _-~%c~\ ,



_RQVROLGRYDQE %iHWQ"
Y 6~jR]~ SW]M]T]~PV aWjWYyY

YDNWRU\ ILQDQIQ KR UL]JLND

L TW]]"bcW EYd_W]h eh_zZUe! -MQM SW]M]T]~PV aWjWY[ cad]~ aWjWY~ jAVZRQ™dX~P~ j\ ]h \
ZWYeWQWchY Fad]~ aWjWY”~ M aWjWY~ ZWYeWQWch XbAd -~jR]h PR]ca!Z]~\ "QQ ZR]~\ FaRM
EYd_W]~AdY B?; FaRMbdah WQR]JcWSWYdXR\ APR™dXR M jMXW°PAdXR SW]M]T]~ aWjWY" e A£jY
bYd _W]h B?; e bAdZMQd b _aMeWQZh bPVe!ZR]JU\W _-RQbcMeR]bceR\ EYd_W]h\ YcRa! ehPV!]

D7U@Q UL]JLNR

EYd W]M _1b”"O~ ]M \RjW]!a”Q]~\ caVd M XR ehbcMeR]M \']*"eX\d aWjwYd ejcMVdX~P~\d bR Y
j cWcdZd 0dQAdP~PV J!Yd T M _a”QRXIT M _AVZRQ!eRY M jleMjYl e PWj~PV \"]IPVY

LM £ATRZR\ jMXW°c ]~ T!bcW c~V~Acr aWMjW Y]\ BNt ~WMZ M Z REJXKPURaWelc”eX ]J!bca”XRY

Ba” -~jR]~ \"]"eXV”A aWjWYM EYd_W]h ehdd~e! -RQRe°~\ _-Wa”jR]X jMXW®°c ]~\ YQh XR e c®
QR]"\W]"e!]M eR bcRXJUPV \"]IPV\ M Q!ZR _a”bc-RQ]WPce~\ PR]caMZWj*eM]UPV caRMbdah _
\"]WcradXR beX \']"eX aWjWY~A M _"eMA&dXR jOhcY”eX \"]"eX aWjWY" jM JReUjIM\]XY

DAjQ ZR]~ SWIM]T]~PV MYcWe _~QZR \'] He \WZWA]RPV =TI

efHWQ KRGQRWD Nb &=. (85 86" &HONHP

BAVZRQl!eYh jM c¢-Rc~\W bcaM]M\W | QA\IP~

BAVZRQ!eYh jM c-Rc~\W bcaM]M\W | jMVaM]WT]~

BAVZRQl!eYh jM b_~ZRT]"bc\W bYd_W]h B?;

Tch e OM]JPR M _AYZMQ]~ V~crerbe

5Z7dVAQ~0! ~bcMc]~ SWIM]T]~ MYcWeM

4RZYR\

efHWQ KRGQRWD Nb &=. (85 86" &HONHP

BAVZRQl!eYh jM c¢-Rc~\W bcaM]M\W | QA\IP~

BAVZRQ!eYh jM c-Rc~\W bcaM]M\W | jMVaM]WT]~

BAVZRQl!eYh jM b_~ZRT] bc\W bYd_W]h B?;

Tch e OM]JPR M _AYZMQ]~ V~crerbe

5Z7dVAQ~A0! ~bcMc]~ SWIM]T]~ MYcWeM

4RZYR\




.RQVROLGRYDQE %IiHWQ"

DAjQ ZR]~ SWIM]T]~PV jle MW ZWOPRPV |=H

elHWQ™ KRGQRWD Nb &=. (85 86" &+) 2VWDWQ &HONHP
L'eMjYh elTW c-Rc~\ bcaM]!\ | Q~\IP~

L'eMjYh elTW c-Rc~\ bcaM]!\ | jMVaM]WT]~

LleMjYh eITW b_~ZRT]"bcR\ bYd_W]h B?;

LleMjYh j ZRMbW]Ud

BIXTYh

4RZYR\

elHWQ™ KRGQRWD Nb &=. (85 86" &+) 2VWDWQ &HONHP
L'eMjYh elTW c-Rc~\ bcaM]!\ | Q~\IP~

L'eMjYh elTW c-Rc~\ bcaM]!\ | jMVaM]WT]~

LleMjYh eITW b_~ZRT]"bcR\ bYd_W]h B?;

LleMjYh j ZRMbW]Ud

BIXTYh

4RZYR\

$QDO:]\ FLWOLYRVWL
AWcZWe~rbe M j\ Th \"]reXV~ Ydajd

EYd _W]M XR ehbcMeR]M \']*eX\d aWjwyYd eh_ZUeMX~P~\d jRX\X]M j caM]bMYP~ bR b_"~ZRT]"
bYd _W]h B?; bR b~QZR\ eR geUPMabYdY @RXeUjIM\]"X°~\W \"]M\W EYd_W]h Xb~d Rda”\ M\R&
VAQ]APR]” eR ejcMVd Y Sd]YT]~ \"]" E_~ZRT]"bcW HTRbY! Y*ad]MI Y a*jeMVAeX\d Q]W\ YQh X
_“R_A~TcR]h IM TRbYX Y~ad]h YdajR\ ¢RbYX ]'a”Q]~ OM]YhY

2]MZUjM PWcZWeArbcW jMValdXR SWIM]T]~ MYcWeM M jleMjYh QR]MN\W]*eM]X e PWj~PV \"]IPV
Y a”jeMVAeX\d Q]W YdajR\ ¢RbYX ]'a”"QY~EOM]YWM _~eM&dXR jM \*4]U AVhO \"]"eUPV Ydajl «
e ['bZRQdX~P~\ "OQ"0O~ ® D HjVAQ]*"PR]~ TRbYX Y~ad]lhl My D HjJRVAQ]*"PR]~ TRbYX Y~ad]

2]MZUjM PWcZWe~rbcW M j\ ]1h Ydajd XR _-W_aMeR]M _* XRQ]"cZWeUPV \"]IPV jM _-RQ_"YZN

@!'bZRQdX~P~ cMOdZYM _-RQbcMedXR QA _MQ |M jWbY
PWj~\ \"]I\ He \WZWA"]RPV =HIl § & PR y DI[

‘RQ jQM]']~\ _-W ATRY!eM]X\ jVAQ]"PR]

]JQHKRGQRFHQ™ &=.

?° 1M 6GD GES 4:7

LeU°R]~ H®I§b]~4R]~ Hyl jWbYd y y

]JKRGQRFHQ™ &=.

?°IM 6GD GES5 4:7

LeU°R]~ H®I§b]~4R]~ Hyl jWbYd

]JQHKRGQRFHQ ™ &=.

? 1M 6GD GES 4:7

LeU°R]~ H®I&8b]~&R]~ Hyl jwWbYd y y y

JKRGQRFHQ ™ &=.

?°1IM 6GD GES 4:7

LeU°R]~ H®I§b]~4R]~ Hyl jWbYd




.RQVROLGRYDQE %IiHWQ"

A4WcZWe”™bc M j\'1h £a*Y”*eX \~ah

EYd _W]M XR ehbcMeR]M Aa”~Y”reX\d aWjwYd jRX\X]M e brdeWbZ~bcW b _~bYhc”e!]~\ YalcY"Q
M YalcYAQAOUPV _IXTRY b_ZMc]JUPV |M _7&!Q!]~ b_~ZRT]"bcR\ eR bYd_W] B?;Y EYd_W]M XF
b SMYcraW]UreU\W caM]bMYPR\W b _AVZRQ!eYM\WY 2]MZUjM PWcZWe~rbcW ]M j\ 1h £arYrel
e d& b;7DE- YEYd W _-RQ AYZQ \ 24 U_"VhOoe(] AbreX Y-Whe] | bRQD®Y "0Q0-®@ § OMWPVOJY

Ba” _AbYhc]dcX YalcY QAOX IXTYh M YalcYAQAOX _IXTYh b_ZMc]X ]M _~&!1Q!]~ ~bYhc]dcX |
_“RQ jQM]']~\ bcM]*eR] IM jIYZMQ  b_RPWSWY"eM]X j\']h £a~Y~eX \~ah\ YcRa! Oh |MbcMZM
Oh JRQA"°ZA Y A1Q]X XW]X j\"]° £arY"eUPV bMjRO e _alO'Vd PRZXV~A ATRc]~V» "OQ"0O~Y Abc
jM £arYre' PWcZWeXY

@'bZRQdX~P~ cMOdZYM _-RQbcMedXR \*&]U QA_MQ |M jWbY _-RQ jQM]']~\ _-W ATRY!eM]X\ Jlall
OMjWPYUPV 07QIil £arY*eUPV bMjRO He \WZWA]RPV =TI[

1£ULIVW %URNRY« PTU\ R ED] ERG3ZRNOHV “URNRY« P U\ R ED]
LeU°R]~ H®I§b]~4R]~ Hyl jWbYd y

1£ULIVW %URNRY« PTU\ R ED] ER@RNOHV %URNRY« PU\ R ED]
LeU°R]~ H®I§b]~4R]~ Hyl jWbYd y

E ®@YYURY« UL]JLNR

EYd W]M \! bcM]*eR]M _aMeWQZM\ YcRa! MXW°AdX~\ &R _a”QRX jO"&~ b "QZ"&R]"*d b_ZMc]:
_"AQ\~]Yh _a”~ £e’a”eU _a”QRX M \MX~ _.~bzd°]*d £Fe a”e”d VWbcraWWY

HUaMj]*d _~Q_"ad e cXc® "OZMbcW _~bYhcdX~ EYd_W] ~QO”a]~PW j B?; FaRMbdah e >MdbM
_a”“cWbcaM] cMYX bZddRO RgcRa]~PV aMcW]U”eUPV MUR]cdayY

B-~ MQ]! _ZMcRO]~ ]JRbPV~_]"bc "QO0 aMcRZR \1&R eXbc Y ORj_a”“bc-RQ]~\ jcalc!\ b JR&!QAdF
Qle”Qd _"QZXV! bPVeMZ"e!]~ "OPV~AQ]~PV MYcWeWc b ]*"eU\W "QO0 aMcRZW bcM]QMaQWijreN
EYd W]hY 2]JUM&%eM]~bc EYd_W]h elTW Q0 aMcRZI\ XR -~jR]M cMYX _a”“bc-RQJWPce~\ bcM]
_aMeWQRZ] \"]Wc"a”e!]M M ehVAQ] Pre!]MY

EAdT!bc~ ~jR]~ Ae a”eXV” aWjWYM Xb”d MYcWe]~ b_a!eM M -~jR]~ _AVZRQ!eRY\ YQR bR YR
XMY~ Xbrd OM]Y~e]~ jladYh M _ZMcOh _-RQR\ M _“~bc”d_R]~ _AVZRQ!eRY _a’bc-RQ]WPce~\ C

LMXWe°c ']~ AVZRQ!eRY

BAVZRQ!eYh j AOPVAQ]~PV ejcMVI Xbrd a”jQ ZR]h j VZRQWbYM bcaMcRUWR jMXW®°c ]~ |M _~
EYd _W]h B?:Y

= jMXW®°c ]~ _~"VZRQ!eRY jM cdjR\bYU\W "QO aMcRZW Xb~d e daTWcUPV _-~_MQRPV ehdéa-~e!
e _~bR\]X\ b\Zde]~\ ejcMVd XR bM]YT]~ A£a”Y j _a"QZR]~ AVaMQY BAVZRQ!eYh j "OPV~Q]~P\
Q" Qe~d bYd_W][ _*VZRQ'!eYh jMXW®°c ]X OM]Y"e]~\W jladYM\W JRO” SMYcraW]U”reU\W Q~"rV~C
b_Z™dX~ _~Q\~]Yh _~bYhc]dc~ JRjMXW©oc ]XV"A £e adY HU°R JRjMXW?°c [XV" Fe ad jleWb~ M
AQO'aMcRZR eTRc] ehddWc~ RgcRa]~V”A VAQ]*"PR]~ aMcW]U”eUPV MUR]cdayY

3M]Y"e]~ jladYh M SMYcraW]U”e! db_~-1Q!]~ XbAd jAVZRQ™Arellh _-W eU_~Tcd "TRY!eM]UPV
eUjIM\]! Tlbc _~"VZRQ!eRY XR jMXW°c M\ jibcle! eU°R A"TRY!eM]X Z£e a”eX jcalch JReUjIM\]I\
YeM]cWcMcWe]~ W]S*a\MPR ~» jMXW°c JUPV M JRjMXW°c JUPV _AVZRQ!eY!PVY

BAVZRQ!eYh j "OPVAQ]~PV ejcMVI jM b_~ZRT]"bc\W EYd_W]h B?; XbArd _~eM&”e!lh jM \!Z* aW



.RQVROLGRYDQE %IiHWQ"

oe'I'HWQ_KRGQR D Nb QGLYLGX£0QY QH]QHKRG QR FOI®RLLY ILGYOED QY DMK FHQ 'gt%%(?qlp—?p DNW
Y PLOLRQHFK . GRbVSODWQRVWL SR Q

BAVZRQ!eYh jM ¢c-Rc~\W bcaM]M\W | Q*\!P~ e ][MO VZX

vVAQl~hc

BAVZRQ!eYh jM c-Rc~\W bcaM]M\W |

VAQlrc

BAVZRQ!eYh jM b_"ZRT]"bc\W bYd_W]h B?;

Tch e OM]JPR M _"YZMQ]~ V~c~e”bc

5Z22dV~Q~ 0! "bcMc]~ SWIM]T]~ MYcWeM

4RZYR\

®elHWQ ™ KRGQRWD Nb ,QGLYLGX£0QY QH]QHKRG QR FM®IE ILLCQ)O&‘Q)IQY DMMANIORGQRF II%%%QJI'QP DNW
Y PLOLRQHFK .1 GRbVSODWQRYV SRbVSODW

BAVZRQ'!'eYh jM c-Rc~\W bcaM]M\W | Q*\!P~ e [MO"VZX

vVAQl~hce

B~ \Q/]Z Q'eYh jM c:-Rc~\W bcaM]M\W | jMVaM]WT]~ e IMO VZX

VA c

BAVZRQl!eYh jM b_~ZRT]"bc\W bYd_W]h B?;

Tch e OM]IPR M _"YZMQ]~ V~c*e”bc

5ZAdVAQAO! AbcMc]~ SWIM]T]~ MYcWeM

4RZYR\

="]PR]JcaMPR AZe a*"eXV" aWjWYM ~"OPV”*Q]~PV _*VZRQ!eRY

EYd W]M bZRQdXR Y~]PR]caMPW A£e a’eXVA aWjWYM ~OPV~AQ]~PV _AVZRQ!eRY _~"QZR "“QOh:

DAjQ ZR]~ "OPVAQ]~PV _AVZRQ!eRY _~QZR “QOhc”reUPV aRUWA]T[

®iHWQ ™ KRGQRWD Nb 5 -
Y PLOLRQHFK .i IHVNE UHSXEOBDPYHQVNE UHSXEOLND 2VWDWQ &HONHP

BAVZRQl!eYh jM ¢-Rc~\W bcaM]M\W | QA\IP~

BAVZRQl!eYh jM ¢c-Rc~\W bcaM]M\W | jMVaM]WT]~

BAVZRQ'!eYh jM b_"ZRT]*"bc\W bYd_W]h B?;

4RZYR\

®eiHWQ KRGQRWD Nb ; -
Y PLOLRQHFK .i THVNE UHSXEOGORYHQVNE UHSXEOLND 2VWDWQ &HONHP

BAVZRQ!eYh jM ¢-Rc~\W bcaM]M\W | QA\IP~

BAVZRQl!eYh jM ¢-Rc~\W bcaM]M\W | jMVaM]WT]~

BAVZRQ!eYh jM b_"ZRT]"bc\W bYd_W]h B?;

4RZYR\

BR]'&]~ _a“bc-RQYh M _R]'&]~ RYeWeMZR]ch Xb~d dZ*4R]h d OM]Y b ehbAYU\ £e areU\ VAQ]
brdeWbRX~P~ b Qa&R]JU\W _R] &]~\W _a”bc-RQYh jM eUjIM\]XY

®YYURY£ ERQLWD ILQDQIQ FK DNWLY YbQDEYKO« KRGQRWY

B-W bcM]*"eR]~ aMcW]Ud SWIM]T]~PV MYcWe _~da~e! EYd W]M ]!IbZRQdX~P~ YaWcXaWM]

| HR ¢c-~Q° O~]Wch Xb~d jM-MjR]h _~VZRQ!eYh b _aMeQ _~Q~0]*bc~ bRZV!]~ Q~ \ DY
| HR ¢c-~Q  O*]Wch Xb~d jM-MjR]h _*VZRQ!eYh b _aMeQ _"~Q”0]*bc~ bRZVI!I]~ Q» DY

| HR ¢c-~Q  O~A]Wch Xb2d jM-MjR]h _~VZRQl!eYh b _aMeQ _~Q"0O]"bc~ bRZV!]~ ]MQ DY



.RQVROLGRYDQE %IiHWQ"
| BAVZRQ!eYh jM b_~ZRT]"bc\W bYd_W]h B?; M YalcYAQ”AOX _IXTYh _~bYMecMij&qhe @y \@-WQhY d_
O~Wch H_"QZR B?; aMcW]Ud EcNI]2WMId® ? BA*amb 2y H

| :Acre”bc e OM]Y!PV XR jM-MjR]M _~"QZR VAQ]APR]~ QZ~dVAQ~"OUPV QR_"jWc _a“bc-RQJWPo
W]lbcWcdPR _~d&~eM]X EYd_W]~Ad Xbrd MYPR_c”e!lh _~djR ¢h2p VM@ MRIM\ By ]JRO” eh°°o~\

?McWPR jJRVAQ]JAPR]~ _a” _~VZRQ!eYh j "OPV~AQ]~PV ejcMVI e IMOVZX VAQ]~c

2G GDWD VSODWQRVWL XSO\QXOR

GyVEIYO,\II_%QHFK N, 9H VSODWQRVWLR PYV FH PYV FH 9 EH RHO &HONHP
ATRY!eM]! bMjOM Ze a”eX jcalch HeDI \ D \ D \ D \ D

:adO! ETRc]~ VAQJACM

A_aMe]! _"~"Z"aYM y y

e’areX aWjWY” brdeWbRX~P~ b _R]&]~\W _a”“bc-RQYh M _R] &]~\W RYeWeMZR]ch XR "\RjR]
d aR]"\*eM]UPV SWIM]T]~PV W]bcWcdP~Y EYd _W]M JR_“eM&dXR YA]PR]caMPW Ae a*eXV" aW
d OM]Y jM eUjIM\]rdY

?McWPR jJRVAQ]JAPR]~ _a” ~VZRQl!eYh j "OPV~AQ]~PV ejcMVI e IMOVZX VAQ]*c

2G GDWD VSODWQRVWL XSO\QXOR

6WDY Nb . 7\~ Vs - 7\~
Y PLOLRQHFK .i 9H VSODWQRVWLR PYV FH PYV'FH 9°FH QH@ PYV FH &HONHP
ATRY!eM]! bMjOM AZe a”eX jcalch HeDI \ D \ D \ D \ D

;adO! £ATRc]~ VAQ]*cM

A_aMe]! _"Z"NAYM y y

F S5SLILNR OLNYLGLW\

AORj-Rc]X -~jR]~ aWjWYM ZWYeWQWch -RQ_"YZ!Q! dQad”e!]~ Q"bcMcRT]X Aa”e] VAcre’bc
FaRMbdah _a“bc-RQ]WPce~\ QA\IP~VA M \RjW]!a”"Q]~V~ bhbcX\d oPMbV _"AZiY H bAdZMQd b _
_R] &]~V” ¢cAYd IM ]'bZRQdX~P~ \"b~P M \"b~T]~ eUVZRQ _R] &]~PV cAY1 |M ]!bZRQdX~P~PV
2]MZUjM b_ZMc]*bcW b\zZde]~PV jleMjYT HIRQWbY"]creM]JUPV _R]&]~PV cAYII

6WDY N ) 7\~ 7 \/ |
Y PLOLRQHFK .i R PYV F1 PYV F1

LleMjYh j "OPVAQ]~PV ejcMV] elTW c¢-Rc~\ bcaM]!\ M b_~ZRT]*bcR\ bYd_W]h B?;

@Reh_ZMPR]X QWeWQR]Qh

LleMjYh | SMYcraW]UreUPV A_RaMP~

LleMjYh j ZRMbW]Ud

BIXTYh

4RZYR\




.RQVROLGRYDQE %IiHWQ"

6WDY N . 7\~ -
Y PLOLRQHFK .i R PYV F1 PHV F1

LleMjYh | "OPVAQ]~PV ejcMVi eITW c-Rc~\ bcaM]!\ M b_~ZRT]*bcR\ bYd_W]h B?;

@Reh_ZMPR]X QWeWQR]Qh

L'leMjYh j SMYc”aW]UreUPV ~_RaMP~

LleMjYh j ZRMbW]Ud

BIXTYh

4RZYR\

Ba” j\~a]']~ aWjWYM M jZR_°R]~ -~jR]~ _R] &]~PV _a”bc-RQYT M ZWYeWQWch EYd_W]M "Q_a
M Y LR e°RPV ¢ PVc» caM]bMYP~ _a” EYd_W]d JReh_zUe! &!Q]JU £a”Y jR b_*ZdETMbcWY 7
A MW]dc~ eTMb]X £AVaMQh QZda]~YR\Y

"]JHQ NDSLWEOX

Ba" £TRZh -~jR]~ YM_Wc!Zd EYd _W]M _*eM&dXR jM YM_Wc!Z eZMbc]~ YM_Wc!Z _-WbdjreM]L

:ZMe]~\W P~ZW -~jR]~ YM_Wc!Zd EYd_W]h XR jMXWbcWc XRX~ bPV~A_]Abc _~"YaMT"eMc XMY"
Aa”eR™ ZWYeWQWch Y ~Q_~-R XRX~ TW]]"bcW M ~_cW\MZWj*eMc YM_Wc!Z”e~d bcadYcdad

6~jR]~ YM_Wc!Zd\ eTRc]" SW]M]P”e!]~\ -~jR]~ ZWYeWQWch M _Z!]%e!]~ QWeWQR]Q\ bR -~Q~
_1b”"0O~ e al\PW DAT]~ SWIM]T]~ _~"ZWcWYh H2]]dMZ 7W]M]PWMZ BAZWPh\ 027Bil bPVe!ZR]X \
i'bMQh\ ZW\Wch M Y~]ca”Z]~ \RPVM]Wb\h cUYMX~P~ bR YM_Wc!Z”eX bcadYcdah\ -~jR]~ ZWY

EYd_ W]M _al0 4] \A"]WcradXR berd YM_Wc!Z”erd _"jWPW M Q~Qa&dXR _-~bZd°]X caRMbdah |
AOQMO~ JRQ7A°ZA YR j\']I\ P~ZT\ _AZWcWY M]W _“bcd_1 -~jR]~ YM_Wc!Zd EYd_W]hY

@M EYd_W]d bR JRejcMVdX~ 4!Q]X YM_Wc!Z"eX _~a8MQMeYh dZ"&R]X RgcRa]~\W bdOXRYchyY

2GKDG UHE£OQ« KRGQRW\

7W]M]T]~ ]'bca”XR EYd_W]h Xbrd YZMbWSWY7*e!]lh M "PR™A"e!lh e bAdZMQd b ;7DE Y
TRc]~ VAQ]Ach YalcY*QAOUPV SW]M]T]~PV MYcWe M jleMjY] bR ejVZRQR\ YR YalcYX Q~0" b
:WRaMaPVWR aR!Z]X VAQ]~ch
DR!Z]X VAQ]~ch XbAd a”jQ ZR]h Q" ]'bZRQdX~P~PV Aa e]~|[
, a"eR™ [ =.c”eM]X PR]h ]M MYcWe]~PV caj~PV _a” WQR]JCcWPY! MYcWeM JRO” jleMjYhY
» a”eR™ [ APR™/"eMP~ cRPV]WYh ehdd~eMX~P~ _“j*a”*eMcRZ]! caal~ ebcd_h XW]X ]JRa "
, a“eR™ [ APR™7AeMP~ cRPV]WYh ehd&~eMX~P~ JR_%"j*a"eMcRZ]X ebcd_hY
APR™~reMP~ \Rc”Qh
BR]'4]~ _a’bc-RQYh M _R]'&]~ RYeWeMZR]ch\ "OPV~Q]~ _"VZRQ!eYh\ "OPVAQ]~ jleMjY
ATRc]~ VAQ]*c  ejVZRQR\ YR YalcY~AQAOX _“eMjR ¢ PVc” JlbcarX]ly
AbcMc]~ QZAdVAQAO! SWIM]T]~ MYcWeM[ DR!Z]! VAQ]*cM XR bcM]*eR]M \Rc Q" d QWb Y-
AarY*eUPV bMjRO _a” "OQ7*0]X ]'bca”XR M bR jAVZRQ]]~\ £e a”eXV” aWjWYM H a”eR

e ah M j!_TXTYh[ DR!Z]! VAQ]"cM XR bcM]*eR]M \Rc"Q"d QWbY"]creM]UPV _R]&]-PV ¢
Aa’rY"eUPV bMjRO _a” "OQ7"0O]X ]!bca”XR H a”"eR™ |Y

”

DR!Z]! VAQ]*cM SWIM]T]~PV JlbcarXl "OPVAQ~*eM]UPV |M MYcWe]~PV caj~PV XR bcM]*eR]M ]
Y a”jeMVAeX\d QJWY Ba” bcM]”eR]~ aR!Z]X VAQ]Ach SWIM]T]~PV J!bca”Xi\ YcRaX JRXbAd ~"OP
APR™Ael]~Y EYd_W]M _-W bcM]”eR]~ aR!Z]JUPV VAQ]Ac TW]~ RQ_AYZMQh\ _-W JWPV& ehPV!
arjeMV/reX\d QWY B-RQ_AYZIQ! bR\ 4R jibcMcY”e! VAQ]AcM YalcYAQAOUPV SWIM]T]~PV MYc\
aR!Z]X VAQJAc'Y TRc]~ VAQ]Ach SWIM]T]~PV MYcWe M SWIM]T]~PV jleMjYT\ YcRaX JRXbAd ~F
AQVMQ XRXWPV aR!Z]X VAQ]Ach\ M _a”c” ]JRXb”d e _-~Z~jR Y cXc” YNbA"ZWQ" eM]X A£TRc]~ j!



_RQVROLGRYDQE %iHWQ"
Y :]S*a\MPR ~ bRU\R]cRPYV

Ba“e”j]~\ bRU\R]JcR\ XR bZ~"&YM EYd_W]h\ YcRa! URJRadXR eU]*bh M YcRaX ej]JWYMX~ ]!YZM¢
ehVAQ]*P2e!lh bdOXRYcR\ b a”jVAQ~reMP~ _aMe”\"P~ jM £ATRZR\ MZAYMPR jQa*Xl M _~b~djR]
_aMe”\ P~ OhZ WQR]cWSWY”e!] \M]MUR\R]c cU\ EYd_W]hY

?MIMUR\R]c cU\ EYd_W]h bZRQdXR eUYA]]"bc EYd_W]h ]M j!YZMQ  UR"UaMSWPYUPV "OZMbc
EYd W]h bZRQdXR eUY"]]"bc JM jlYZMQ  ch_1 _a”e”j]~ TW]]"bcW e Y \OW]MPW b URAUaMSW!
b AXR]X b eUarO]~ bzda0O~d M bM\~bcMc] TW]]*bcW b_~XR]X b QWbcaWOdP~ cMO!Y"eUPV el
M eR EZ*"eR]bYX aR_dOZWPRY

Ba® £TRZh a?jvA"Q~re!]~ M MZAYMPR jQa*X1 \M]MUR\R]c cU\ EYd _W]h M]MZhjdXR \M]M&RabYU
e W]S”"a\MP~PV ~ bRU\R]JcRPV ]JRjMVa]JdXR ~bcMc]~ |RMZAY~AeMcRZ]X eU]*bh§]!YZMQh\ AarYA
PR]ca!Z]  ]M A£a”“e]W B?;\ cdQ~& chc® _~Z”~4Yh JRXb”d ehYMj?e!l]lh ~QZR bRU\R]Jcl\ _a”“c”8R e
\M]MUR\R]c cU\d EYd_W]hY

:]S"a\MPR ~ PRZY"eUPV MYcWeRPV _~ bRU\R]JcRPV JRXbAd deRQR]h\ XRZWY"& b ¢ \Wc" W]S-
\d JRXbAd _-RQYZ!Q!]hY

HUbZRQYh bRU\R]cl jM a?Y YAMXP~<dc" b¥adYcdad|

¥ PLOLRQUEK I VS U OEREIOR Y QU AV ININE LESTEER  anonne
:adOX cadOh

?RjWybRU\R]c”"eX cadOh y y y
BAbYhcreM]X bZd&Oh

6gcRal]~ cadOh

?2M]M&RabYU VadoU jWbY

>WPR]T]~ _~_ZMcYh y y y
7Wgl~ eUar0]~ ]IYZMQh y y y y
:adoU jwbyY b
AQOhc”eX J!IYZMQh y y y
2Q\W]WbcaMcWe]l~ ]'YZMQh y y y y

?M]Ma&RabYU _a%e”j]~ jWbY

HR°YRaX eU]~rbh j eUa”"O]~PV bZd&RO Xb"d aRMZWjre!lh e ¢RbYX aR_dOZWPR\ YcRa! _-RQbc

HUbZRQYh bRU\R]cl jM a?Y YAMXP-<dcr b¥adYcdad]

Y PLOLRQHFK .i IHVNE U EOLﬁDRYHgVN£ UHS);Z

HSX OLND
GLVWULEXF X &HONHP

:adOX cadOh

?RjWybRU\R]c”eX cadOh y y

BAbYhc”reM]X bZd&Oh

6gcRal~ cadOh

?M]M&RabYU VadoU jWbY

>WPR]T]~ _~*_ZMcYh y y y

7Wgl~ eUanr0]~ ]!YZMQh y y y y

:adoU jwbY

AQOhcreX ]!YZMQh y y y

2Q\W]WbcaMcWe]l~ ]1!'YZMQh y y y y

?M]M&RabYU _are”rjl~ jWhY

>WPR]T]~ _~_ZMcYh M SWg]~ eUa”0O]~ ]'YZMQh Xb~d _a” £ATRZh M]MZUjh \M]MUR\R]c cU\R\ I
XbArd "ObMA&R]h e \M]M&RabYX\ _a”e”j]~\ jWbYdY



.RQVROLGRYDQE %IiHWQ"

AQb~rdVZMbR]~ \M]M&RabYXV~ _a”re?j]~VA jWwbYd ]M PRZY"eU jWbY _-RQ jQM] ]~\ XR ]'bZRQdX~]

Y PLOLRQHFK .i

?M]Ma&RabYU _a”e”j]~ jWbY

AbcMc]~ eU]”"bh H®I§]!'YZMQh Hyl\ TWbcX y

a”YreX eU]”bh

a’rY"reX 1'YZMQh y y

LWbY _-RQ jOM] ]~\

AQ_Wbh\ M\*acWjMPW M b]~4R]~ VAQ]rch jMValdcX e \M]M&RabYX\ _a”e”j]~\ jWbYMZ|jR a*jQ ZW
1'bZRQ%e] [

; . Y £ UHSXEOUNDNE UHSXEOLND
Y PLOLRQHFK .i THVNE UHSXEOLND GLAPRYEHGUNE UHSXE VeI y R @ &HONHP

FadOh ej]JWYMX~ j _a”"QRXR cMO!Y*eUPV eUa”"OYI M bZd&ROY 2]MZUjM ca8RO XR ]!bZRQdX~P~]

Y PLOLRQHFK .1

Ba”"QRX jOra~ b

Ba”"QRX bZdaRO b

4RZYR\

FadOh jR bZd&RO bR _aW\la]' ejcMVdX~ Y bRU\RJcd eUa”"O]~PV bZd&RO e ¢RbYX aR_dOZWPF
_AbYhc"eM]UPV QWbcaWOdT]~\W bRU\R]chY

2]MZUjM ca&8RO _~QZR "YM\AWYd ehY!j!]~[

Y PLOLRQHFK .T

FadOh ehY!jM]X e "YM\AWYd Q~Q!]~ b
FadOh ehY!jM]X e _alO Vvd TMbd b
4RZYR\

FadOh ~Q j!YMj]~YT JRO” bYd_W] j!YMj]~Y] _~Q b_~ZRT]*d Y~]ca”zZ”d _-Reh°dX~PAWZWARZYA
=T H | \WZWA]T =Tl j _a”QRXR XRQ]"\d j!YMj]~Y”eW Xb~Ad jMValdch e bRU\R]Jcd ¢RbY! aR_
\WZWAIT =T H \WZWA]1 =Tl j _a”"QRXR b_~ZRT]"bcR\ eR bYd_W] B?; Xb~d jMVa]dch e bR

AQ]”"cM QzAdVAQAOUPY MYcWel XW]JUPV JR& "QZ"&R]! QM™Ae!l AVZRQ!eYM M ~“bcMc]~ SW]M
\WZWAIT =T HY [ Y YWZWA]T =TI\ | TRVAAWDWYM =T bR ehd&~e! Y _~"Q_"~-R MYcWeWc brdeWk
HY Y Y \WZWA]T =TIWMWAT =T Y ~Q_~-R MYcWeWc brdeWbRX~P~P\W E VWb s T WO 'R § ON
QzZ"~"dV~Q~A"OUPV MYcWe\l _*Q_"adX~P~PV _~djR MYcWeWch brdeWbRX~P~ b QWAWAWGdP~ jO*
HY Y Y \WZzZwW~]1 =TI1Y



.RQVROLGRYDQE %IiHWQ"

Y BAjR\Yh\ 0dQ”eh M jM-~jR]~

Y PLOLRQHFK .1 3RIHPN\ EXGRYWRBUDYOQ' SURVW HGMowe b viED gy M9 PNWLY D gionmp
- s s VWDYE\ VWURMH D ]D 7 ERYN\WOXW« ]EORK\

BA-WjreMP~ PRIM

A_aleYh y y y y

LibcMcY2e! VAQ]rcM

DAY YAITSP-§

BATICRT]~ jibcMcYre! VAQ]rcM

B-~albcYh e _~-Wj*eMP~ PR]"

Hh-MjR]~ e jTbcMcY”reX VAQ]~c’ y y
B-Re”"QhT y

AQ_Whbh y y y y
=A]RT]! jTbcMcYAre! VAQ] cM

= § §

BA-WjreMP~ PRIM

A_al'eYh y y y y

LibcMcY~e! VAQ]rcM

DAY YATSP§

BATICRT]~ jibcMcYAre! VAQ]AcM

B-~albcYh e _~-Wj*eMP~ PR]"

Hh-MjR]~ e jTbcMcYreX VAQ]Arc” y y
B-Re”"QhT y y
AQ_Whbh y y y y

=AIRT]! jTbcMcYre! VAQ]~AcM

= § 8§

BA-WjreMP~ PRIM

A_a'eYh y y y y

LibcMcY2e! VAQ]rcM

T B-Re”"Qh _-RQbcMedX~ jM-MjR]~ _~-~jR]XVA QZAdVAQAOXVA VA\rc]XVA \MXRcYd M _AbYhc]dcUPV j1ZAV Q~ _Ad&~el]~Y

3°VR\ bZRQ"eM]XV"A ~"0OQ"0O~ EYd_W]M eh-MQWZM ]'YcRaX bca”XR M jM-~jR]~\ YcRaX WQR]cV
e jTbcMcYreX VIWQZIWA] =T WZWA] =TIY

,QYHVWLFH

H a”PR EYd_W]M _aW\la]' W]eRbc”"eMZM Q” eUa”0O]~PV jM-~jR]~ b P~ZR\ a”j°~-Wc beX eUan
EYd W]h e a"®PRZh _-Rel!d] aRMZWj”ellh e ¢RbYX aR_dOZWPRY

:]JeRbcWPR He _~-WjreMP~ VAQ]"c’I

Y PLOLRQHFK .1

;]JeRbcWPR Q” a”j°~-R]~ _"*acS"ZWM eUa”"Oh PWUMaRc

:]JeRbcWPR Y jMVIXR]~ eUarOh JWYAcW]reUPV bITY] LK@

AbcMc]~ _a*XRYch brdeWbRX~P~ b eUa~r0O~d

:]JeRbcWPR e YMcRU”aWW ORjQU\]UPV eUar0VYI]

AbcMc]~ _a”XRYch

4RZYR\ W]eRbcWPR

HR°YRaX W]eRbcWPR Q~ AjR\YI\ 0dQ”e M jM-~jR]~ OhZh SW]M]P%e!lh j eZMbc]~PV jQa~Xl E’



.RQVROLGRYDQE %IiHWQ"

H bAdZMQd b ~j]JI\R]~\ j TRae]M M jR j! ~ OhZM e a“PR iMVIXR]M W]eRbcWPR _-Rb
YM_MPWch _a”® _~acS”A"ZW” ORjQU\]UPV _a”QdYcl e jlerQ  =dc]! :"aMY BWZ WY WV d]aRR QW
e "OZMbcW eUar0O]~PV ZW]RYY

H a"PR EYd _W]M _Z!]JdXR PRZY"eX YM_Wc!Z"eX eUQMXR Q~ _~jR\YT\ 0dQ”e M jM-~jR]~ eR e
c’PVc”Ar W]eRbcWP brdeWb~ b J!Yd_R\ jM-~jR]~ ]M eUa”0d JWY~AcW]*eUPV b!TY] LK@Y = Y °
0dQ”e M jM-~jR]~ e PRIWZWX]EEITW BZ!] W]eRbcWP EYd _W]M _aMeWQRZ] Y~]ca”ZdXR\ bYdcH
_Z!1"eM]JUPV eUQMXIT ZzWewceY

Y >RMbW]U

HhY!jM]! MYcWeM j _aleM d&~e!]~ bR ejcMVdX~ Y JIbZRQdX~P~\ ch_T\ MYcWe|

Y PLOLRQHFK .T

=M]PRZ!-bYX _a”“bc”ah M bYZMQh

2dcM

AOPVAQh

LM\"bc]M]RPYX Ohch

4RZYR\

HhY!jM]X ZRMbW]U”eX jleMjYh bR ejcMVdX~ Y ]'bZRQdX~P~\ ch_1\ jleMjYI[

Y PLOLRQHFK .i

=alcYAQrOX jleMjYh

5Z7dVAQAOX jleMjYh

4RZYR\

HhY!JM]X "Q_Wbh MYcWe j _al'eM da~e!]~ bR ejcMVdX~ Y ]!bZRQdX~P~\ ch_1\ MYcWe|

Y PLOLRQHFK .1

=M]PRZ!-bYX _a”bc”ah M bYZMQh

2dcM

AOPVAQh

LM\"bc]M]RPYX Ohch

4RZYR\

arY~eX ]'YZMQh j ZRMbW]U”eUPV jleMjYT jMValdcXVO2WSWMIMTTHW XYW MNEZMORIYTW]WZh
B-~albcYh MYcWe | _aleM dWZWNTQ=2PHINZIWZWAIT =TIY
H a*PR TW]WZh ]!YZMQh b*deWbRX~P~ b YalcY*QAOU\W ZRMbW]UMZI\ROF ZR MbWZ W M EaqWe

$QDO¢]D VSODWQRVWL URN OHW I OHW

>RMbW]U%reX jleMjYh

$QDO¢]D VSODWQRVWL URN OHW I OHW

>RMbW]U%reX jleMjYh




Y L'br"Oh

Y PLOLRQHFK .1

.RQVROLGRYDQE %IiHWQ"

?McRaWw!Zz

LOra~

4RZYR\

A_aMe]!l AZA&YM Y jMbcMaMZzZU\ M _

MMZd "OalcY eU\ PRZYR\TWEWZM HY Y Y al o VONZMP W T 1Y

BA-WjreMP~ ]IYZMQh [M j!bA"Oh ehY!jM]X e YAbAZWQ"eM]X\ eUYMjd £ _ Z]XVé etDBPRYd XMY

@!YZMQh 1M _a”QM]X jONSZWW]W=ZRh H

Y AOPV~AQ]~ M “bcMc]~ SWIM]T]~ _AVZRQ!eYh

Y PLOLRQHFK .1

\WZWAIT =TIY

AOPV~AQ]~ SWIM]T]~ _~VZRQl!eYh

F-Rc~ bcaM]h

E_-~j]"]1X bcaM]h

2VWDWQ ™ ILQDQIQ ™ SRKOHGEYN\

F-Rc~ bcaM]h

E_-~j]']1X bcaM]h

4RZYR\

AbcMc]~ JRSWIM]T]~ MYcWeM

BZMPR]X jlZAVh

BAVZRQ!eYh jM jM\"bc]M]PW

4RZYR\

AbcMc]~ QZAdVAQAO! SWIM]T]~ MYcWeM

5Z7dVAQAO! QR_"AjWcM

4RZYR\

5Z27dV"*"Q~0! QR_"jWcM jMVal]dX~ TlbcYd

\WZY =T bz?aR]"d d 4RZ]~V" £-MQd e a”PR

L

ejcMVdX~P~PV bR YR jO”&~ dZ"&R]X\d eR bYZMQRPVY LOUeMX~P~ jTbcMcRY bR ejcMVdXR Y

_a“bc”ahy

5ZAdVAQAOX jlZAVh XbAd "PR™"el]lh e M\"acWjreM]X VAQ]Ac '\ YcRa! bR are]! _TerQ]~ eUow j!

Y XRXWPV b_Z!PR]~Y EYd_W]M _

ApdjdXR chc® _~Z7"&Yh j VZRQWbYM ATRY!eM]UPV £e areUP



_RQVROLGRYDQE %iHWQ"
Y BR]&]~ _a”bc-RQYh M _R] 4]~ RYeWeMZR]ch

Y PLOLRQHFK .1

BA"YZMQ]~ V~c*e”bc

Tch e OM]PR

4RZYR\

BR]'&]~ _a”bc-RQYh M _R] 4]~ RYeWeMZR]ch M QRORc]~ jilbcMcYh |M OM]Y~e]~PV £TcRPV _a’
cA"YT Xb~rd J'bZRQAX~P~[

Y PLOLRQHFK .i

BR] 4]~ _a”bc-RQYh M _R] &]~ RYeWeMZR]ch
5RORc]~ jlbcMcYh ]M OM]Y~e]~PV ATcRPV y
4RZYR\

FaM]bMYPR\ YcRaX ]JRehdaMQ”eMzZh _~ddWc~ _R]&4]~PV _a”“bc-RQYI M _R]&]~PV RYeWeMZR]cl M
c YT\ Xbrd 1'bZRQdAX~P~]

He \WZWAMJRPV =TI

@R R]*a]~ cAYh j _are?j]- TW]]*bcW]

OPV~AQ]~ M "bcMc]~ SWIM]T]~ _~VZ
]RSW]M]T]~ MY c
AOPV~Q]~ M "bcMc]~ SWIM]T]~ jleMj
ji'eMjYh y y
@R_R]&]~ c~Yh j _a“e”j]~ TW]]*bcW y y

@R_R]'&]~ ¢~ Yh j W]eRbcWT]~ TW]]*bcW]

HUQMXR ]M _~-~jR]~ _AjR\YI\ 0dQ"e M jM-~jR]~ y y

B-~X\h j _a”QRXR _7jR\YI\ 0dQ"e M jM-~jR]~

B-WXMcX AZa”“Yh

@R_R]'8]~ cAYh j WleRbcWT]~ TW]] bcW

@R_R]&]~ cAYh j SWIM]Pre!]~[

Hh_ZMPR]X QWeWQR]Qh y y

@R_R]&]~ c~Yh j SWIM]P"e!]~ y y

YHZMbc]~ YM_Wc!Z

LIYZMQ]~ YM_Wc!Z E_~ZRT]"bcW _-RQbcMedXR Ydbl MYPW~ e [M\W]!Z]~ VAQ] c"
Qe~d ZRc JRQ7°Z7A Y &IQJU\ j\° ]\ e jIYZMQ]~\ YM_Wc!Zd M _~Tcd JRO”A QadVd MYPW~Y

LIYZMQ]~ YM_Wc!Z E_~ZRT]*bcW XR a”jeadR] IM][

3RIHW DNFL™ +RGQRWD Y .1

@RaRUWbcareM]X Y\R]"eX ZWbcW]]X MYPWR M X\X]~

DRUWbca”eM]X Y\R]*eX jMY]WVAeM]X MYPWR M X\X]*

2YPWR PRZYR\




.RQVROLGRYDQE %IiHWQ"

'QR]CWSWYMT]~ Aj]JMTR]~ MYPW~ E_7~ZRT]"bcW _~QZR \RjW]!'a”Q]~V" bhbcX\d T~bZ"e!]~ XR
bcM]"e~ _ale]~ -RQ_Wbh M bcM]reh E_AZRT]"bcW\ -WTR\& e°R\ MYPW~\ _-~bZd°~ bcRX]! _:

A_ale]']~ eZMbc]~PW MYPW~ \MX~ _ale” ~Q~ZRc bR ]M a?jvAQ~e!]~ |M eMZ]X Var\MQ'Y @M
_"&MQ"eMc M Q-bcMc ehbe cZR]~ "VZRQ] j!ZRaWc~ bc~ cUYMX~P~PV bR E_AZRT]"bcW W j!Z]
M d_ZMc™AeMc JleaVh M _a”“cW]leaVhY :ZMb”eMP~ _aleM XbAd b_~XR]M bR e°R\W MYPWR\W
ehzZ~"dTR]M _~djR e -~ MQRPV bcM]*eRJUPV jIYA]R\Y E_AZRT]"bc bW JR]~ € QA\M &!Q]XV~ A\
Y MYPW~\\ YcRaX R\Wc*eMZM\ ]MQ a!\RP "\RjR]~ M ehZAdTR]~ VZMb”"eMP~PV _ale bcM]*eR]I

2YPWA]!-W \MX~ Q!ZR _ale® |M _*Q~Z ]M jWbYd E_~ZRT]*"bcW HQWeWQR]QdIY B~ Q~0d cae!]:
MYPWA]!l-W ~_ale]']W _~"4MQ~eMc ea!PR]~ beUPV eYZMQIY B-W jad®°R]~ E_"~ZRT]*bcW b ZWYe
jTbcMcYdY

2YPWA]I-W XbAd _~eW]]W b_ZMcWc R\Wb]~ Ydaj M _-~_ MQ]X R\Wb]~ 1&WA» XW\W d_bM]JUPV M)
_aleh\ _~djR Y\R]"eX MYPWR j\~]1X eU°RY

2YPWR E_7~ZRT]"bcW Xb~d -WXMch Y "OPV~AQ~e!]~ ]M eR-RX]X\ caVd "aUM]WjreM]X\ 3daj"d
EKEF!?\ TRbY! OdajM PR]JUPV _M_~al MYbWd&bi MYFW~\ \ D OhZ" Qa&R]" b_"ZRT]"bc~ BVV
‘AZQW]Ub 3YH M \ D OhZ” Qa&R]" eR-RX]'Y

6\Wb]~ 1&W~A M AbcMc]~ _-~b_‘eYh MYPWA]!-T[

Y PLOLRQHFK .i

6\Wb]~ 1awn

AbcMc]~ _-~b_“eYh MYPWA]!-1

4RZYR\

YAOPV~AQ]~ M “bcMc]~ SWIM]T]~ j'leMjYh M “b

Y PLOLRQHFK .i
AOPVAQ]~ SWIM]T]~ jleMjYh

F-Rc~ bcaM]h

AbcMc]~ b_-~j]'1X bcaM]h

AbcMc]~ SWIM]T]~ j'leMjYh

@Reh_ZMPR]X QWeWQR]Qh

LleMjYh | SMYc”aW]Ud | W]YMb” ~Q ~"Q0O aMcRZI
4RZYR\

AbcMc]~ JRSWIM]T]~ jleMjYh

LieMjYh elTW jM\"bc]M]PT\

LleMjYh jR bAPWI!Z]~VA jMORj_RTR]~ M jQaMerc]~V"A _AXWo°c ]~

HU]"bh _-~°c~PV ~"0Q"0O~
AbcMc]~ jleMjYh
4RZYR\

LleMjYh eh_ZUeMX~P~ j caM]bMYP~ \RjW b_-~j]"JU\W bcaM]M\W XbAd _~_b!lh e 0"Q" Y



.RQVROLGRYDQE %IiHWQ"

YLM _~TcR]~ SWIM]T]~PV MYcWe M SW]IM]T]~P
bcaM]M\W

eiHWQ KRGQRWD Nb - _ R _ _ .
Y PLOLROQHEK .i 2EFKRGQ D RVWDWQ ILQDQIQ” SRKOMEEKWRGQ D RVWDWQ ™ ILQDQIC

:adO! £TRc]~ VAQ]*cM _-RQ jM_~TcR]~\

LM_A~TcR]! VAQ]*cM e a*jeMjR eITW b_-~j] JU\ bcaM]!\ y y

¢Whbc! T!'bcYM

elHWQ ™ KRGQRWD Nb - - - — _ N
Y PLOLRQHFK .i 2EFKRGQ D RVWDWQ ILQDQIQ SRKOMEBEKRRGQ D RVWDWQ ILQDQIC

;adO! ATRc]~ VAQ]*¢cM _-RQ jM_~TcR]~\

LM_~TcR]! VAQ]"cM e a”*jeMjR elTW b_-~j] ]JU\ bcaM]!\ y y

¢Whbc! TlbcYM

Y AbcMc]~- QM™~2reX jleMjYh

Y PLOLRQHFK .1

5M™ j -WQM]X VAQ]~rch

AbcMc]~ QM]®

4RZYR\

o . T
YAQZMNAaR]! QM™ j  .~X\I]
AQZ"AR]X QM™AeX AVZRQ'!eYh M jleMjYh Xb~d ej!XR\]" YA\ _R]j*e!lh\ _2YdQ RgWbcdXR jR j!
b _ZMc]UPV QM™2reUPV _AVZRQ!eRY _a”“cW b_ZMc]U\ QM ™~reU\ j!eMjYT\ M _~YdQ bR "QZ"aR]!
="\_R]j*eM]X T!bcYh Xb~d ]'bZRQdAX~P~[

Y PLOLRQHFK .1

AQZ"&R]! QM™7el _AVZRQ!eYM | JRYA\_R]j"eM]!

AQZ"aR]! QM™~rel AVZRQleYM

AQZM&R]! QM™Ael _AVZRQ!eYM | YR YA\ _R]jMPW

AQZM&RIU QM™7eU jleMjRY y y

AQZAER]U QM™AeU jleMjRY | YA\_R]j*eM]U y y

3adcc® _AVhO |M ATcd "QZ"aR]X QM]  j _-~X\T XR ]'bZRQdX~P~[

Y PLOLRQHFK .1

= Y Y| AQZ"&R]U TWbcU QM™7eU jleMjRY y y

LMAETc e!l]~ Q* jWbYd JROA jcalch y

= Y Y| AQZ"aR]U TWbcU QM™7reU jleMjRY y y




.RQVROLGRYDQE %IiHWQ"

L\']h "QZ"&R]JUPV QM™A"eUPV _AVZRQ!eRY M jleMjYT H_-RQ YA\_R]jMP~ jibcMcY] e al\PW cXA&R C
1'bZRQAX~P~]

zfgll?é@LHRQQéHI?KD RY¢ JEYDIHN ZU\FKOHQ« GD RY« RGSLV\ 3UEYR NbX@ YEQ DNWLYD &HONHP
=5 s y y y
LMAETcre!]~ QA jWbYd JROA jcalch

= § § y y y
LMAETcAe!]~ QA jWbYd JROA jcalch

= § 8§ y y y
ngfc@LHRQQﬁHEE RYE SRKOHCBW’@D*]%:/QEG%%\DG\ DNHH%YHS(?('(:FRQ]T%WH]NR] OHDVLQJIX2VWDWQ™ &HONHP
= 5 8

LMATc”el]l~ Q® jWbYd JRO” jcalch

= § 8§

LMAETc e!]l~ Q” jWbYd JRO” jcalch y y y y

= § §

TLMVa]dXR QATMb]X a”jQ~Zh j ~bcMc]~PV jleMjY] eh_ZUeMX~P~PV j TMbreUPV a”jQ~2Z1 \RjW AYM\&WYh\ YQh Xb~Ad ]!YZMQh G

E £ATW]]"bc~ "QZMc¥ e ¢RbYX aR_dDZWPRcMYWORI~ "QZ &R]X QM]'Y
E £ATW]]"bc~ "QZMc¥ eR EZ”"eR]bYX aRDd@AZWRR]|BMRPMAQZAAR]X QM]'Y

YB-WXMcX _IXTYh

Y PLOLRQHFK .1

5RORc]~ jilbcMcYh ]M OM]Y"e]~PV £TcRPV

5AVAQh A~ SWIM]P"e!]~ QAQMeMcRZI

4RZYR\

5RORc]~ jilbcMcRY ]M OM]Y"e]~\ £Tcd eR eU°w \WZY =T -RQbcMedXR YalcY~AQr0OAd _IXT)
OhzZM dVaMjR]M e ZRQ]d \'M _a“c” jTbcMZM Y arjeMVAreX\d Q]W JRdVaMjRIMY

5AVAQh A~ SW]M]P"e!]~ Q*QMeMcRZI1

EYd W]M e a”PR diMe-RZM b SW]M]T]~ W]bcWcdP~ 3M]P~» EM]cM]QRa\ EY2Y QAVAQd ~ Q~
Q"V~AQh OM]YM ehbcd _dXR XMY~A ZMcRO]~ j_a“bc-RQY~eMcRZ EYd_W]h M VaMQ~ bPVe!ZR]X
b QAVAQ]dcU\W b_ZMc] bc\WY

EYd _W]M bW _~]RPV!e! _aW\la]~ _“eW]]*bc dVaMQWc b_ZMc]X T!'bcYh OM]PR e al\PW Q"VAQ]
Q"QMeMcRZX eh_7-1Q!]W OM]Y~d\ Xb”rd _Te”"Q]~ "OPV~Q]~ j'leMjYh "QATc”e!lh M JMVaMjR]h ¢
e a"jeMjR YZMbWSWY"e!] XMY~A B-WXMcX _IXTYhY FR]c” j!leMjRY _a”c” ]JR_-RQbcMedXR "OP\

Bafl\’a]! Q"OM b_ZMc] bcW SMYcda e a”PR TW]WZM Q]~ e ¢RbYX aR_dOZWPR M  Q]~ ]

BAQ\~]Yh M dXRQ]!]~

B-WXMcX TXTYh e a!\PW QAQMeMCcRZbYXVA SWIM]P"e!]~ XbAd][
| YalcYAQAOXVA PVMaMYcRad\ bR b_ZMc]*bc~ M& QA Q11\

| JRjMXWoc X\

| JRXb~Ad Yahch &'QJU\W jladYM\W _AbYhc]dcU\W EYd_W]AdY



.RQVROLGRYDQE %IiHWQ"

a"Yh brdeWbRX~P~ b c~\c” SW]M]P"e!]~\ ]Rb"d Q"QMeMcRZX M EYd_W] c~\c” JRej]JWYMX~ :

EYd W]M \! a”re]’8 _-~bcd_ Y £e a”eU\ ]J'bcarXi\ e al\PW _arUaM\d SWIM]P"e!]~ Q*"QMeMcR?Z]
jleMjYlyYy = Y _a*bW]PW Ohz~n D jleMjYT j _arUaM\l SW]M]P”*e!]~ Q"QMeMcRZI jMXWe°c"®
H [ D SWIM]P7e!]®» XRQ]~\ _*bYhc*eMcRZR\IY

EYd_W]M \! djMe-R]JU _a*UaM\ SW]M]P"e!]~ Q*QMeMcRZT b SWIM]T]~ W]lbcWcdP~ b £e arelU\
_aMeQ _"~Q"0]"bc ]JRQ"bcd_]"bcW cArVAcr SWIM]Pre!]~ XMY" ]~jYAdY H _-~_MQ  XRV” ]JRQ"bc¢
Q*"QMeMcRZT eUj]M\]! M cMc” bYdcRT]*bc Oh JR\"ZM Q~_MQ |M ZWYeWQ]~ _*jWPW EYd_W]hY

Y5adVreX TZR]']~ ]'YZMQT | Q~_Z™dX~P~ W]S

Y PLOLRQHFK .i

2YcWeMPR eZMbc]~ TW]]"bcW y

E_~c-ROM \McRaw!zd

6]RaUWR

Ba"QM]X jOra~

EZdaoh

>WPR]T]~ _~_ZMcYh

@'YZMQh IM jM\"bc]M]PR M jM\"bc]M]RPYX _~&WcYh

AQ_Wbh M M\“"acWjMPR

AbcMc]~

@'!'YZMQh ]M _a”QM]X jOr&~\ ~QOhcreX M MQ\W]WbcaMcWe]~ J!YZMQh

Y@!YZMQh ]M jM\"bc]M]PR M jM\"bc]M]RPYX

Y PLOLRQHFK .i

2iQ”eX 1'YZMQh eTRc] ][!YZMQI bAdeWbRX~P~PV b dYA]TR]~\ _aMP"e]~VA _A\"ad
eR elew \Wzw{ll = WATT =TI

@!YZMQh IM bAPWI!Z]~ jMORj_RTR]~ M jQaMe’c]~ _~XWo°c ]~

BR]jWX]~ ]'YZMQh | _Z!]lh QRSW]*eM]UPV _-~b_‘eYl

vaMQh eljM]X IM MYPWR

AbcMc]~ bAPWIZ]~ ]1YZMQh

4RZYR\

= Y Y \"ZM EYd_W]W\ bc]M]PT\ j cfMA bc]M]PT _aMPdX~P~PV eR BVWZW_ ?%aaWb EZ"eMY\
H [ \eR EZ"eR]bYX aR_dOZWPR

@M j!1YZMQ  jIYA]M EYd _WI]M ~Qe!Q~ _-~b_eYh ]M bAPW!Z]~ M QIPVAQ%eX jMORj_RTR]~\ jQal
iM\"bc]M]*"bcWY B-~b_"eWW]WaRY alDaj [ DI j "OXR\d VadOUPV \RjQY EYd _W]M JR]~ _"eW]
_.~b_"eYh ]MQ al\RP jIYA]JUPV ~Qe~QIlY

EYd W]M QI!ZR _~"bYhcdXR beU\ jM\'bc]M]PI\ Q~_Z™MY~reX R]jWX]~ _-W_AXW°c ]~ S*a\rd _-~b
bPVe!ZR]XV~ R]jWX]~Vv~r _Z!1]ld EYd_W]hY

BaW]PW_h jM\"bc]M]*"bcW M ~Q\ ™Arel]~ Xb~rd -R°R]h YA"ZRYcWe]~ b\ZrderdY B-W Y"ZRYcWe]~
_ale]~PV _RQ_Wbl eR EYd_W]Y



.RQVROLGRYDQE£ %IHWQ"
YAQ\'1Th MdQWc"al\

Y PLOLRQHFK .1
BreW]]U bcMcdclal]~ MdQWc

AbcMc]~ e -"eMP~ bZdaOh

5M™AreX ~aMQR]bce~

4RZYR\ ~Q\']h

YDRjRaeh

7YRUED UH]JHUYTHUSEQ UH]JHUSR]SX#WYQ UH]JHUY

Y PLOLRQHFK .i

DR|LRaeM IM AQ\'1h _-W eUa”T~\ XdOWZRd M

AQPVAQd Q* QTPVAQd Y y
DRjRaeM br"deWbRX~P~ b dY~A]TR]~\

_aMPAe]~VA _™\ad y

DRjRaeM ]M aReRaj]~ Z"UWbcWYd y

4RZYR\ y y

Y PLOLRQHEK .1

DR'LRaeM IM 2Q\'1h _-W eUa”"T~\ XdOWZRd M

AQPVAQd QM QIPVAQd y

DRjRaeM brdeWbRX~P~ b dY~]TR]~\

aMP”e]~V~" _~\"ad y

DRjRaeM ]M aReRaj]~ Z"UWbcwWYd y y
4RZYR\ y y

Y AbcMc]~ _a”e”j]~ eU]”bh
Y PLOLRQHFK .1

¢WbcX YdajreX jWbYhT
LWbY j _a”QRXR _AjR\YI\ 0dQ”"e M jM-~jR]~

D"j_d°c’]~ Q-~eR ehY!JM]JUPV aRjRae

AbcMc]~ eU]”bh

4RZYR\

TEYd _W]M ehYMjdXR Ydaj"eX a*jQ~Zh TWbc~d \Rc"Q”d\ YQh Xb~d Ydaj*eX jWbYh M jcalch jM



.RQVROLGRYDQE %IiHWQ"

Y AbcMc]~ _a”e”j]~ 1'YZMQh

Y PLOLRQHFK .1

3M]Y7e]~ _A_ZMcYh

AbcMc]~ ]1YZMQh

4RZYR\

Y¢WbcX eU]J*bh M J'YZMQh j SWIM]T]~PV ]!bca

Y PLOLRQHFK .i YJDNWRULQJ3HQY@Q HNYLYDOHQWIN\ ] OHDVLQJ1 &HONHP

arYreU eU]”Db

aryrelU ]'YZMQ y y y
¢WbcX eU]*"bh H®I 8§ ]!'YZMQh Hyl y y
Y PLOLRQHFEK .i 3HQY@Q HNYLYDOHQW\ &HONHP
arYreU eU]”b
arynreU ]'YZMQ y y
¢WbcX eU]"bh H®I § ]'YZMQh Hyl

Y5EM™ | . ~X\I|
Y PLOLRQHFK .1
5M™ O 3a]XV"~ ~"0OQ" 0O~ y y
_aMeM QM]  jM \W]dZX "OQ"0O~
E_ZMc]! QM™ y y
AQZ"&R]! QM™ HeWj O0"Q | y
4RZYR\ y y
EMjOM QM]  j _-~X\T e ¢RbYX aR_MMOZWPHRZMajt Ya"R\ bcM]*eR]IMYeR eU°W
EMjOM QM]  j _-~X\T eR EZ”eR]bYX aRPh@aMmMzZW¥YRR\abca]eR]M MR @ty aWYOhZM jIYA]R\ bcM]*eR]

eR eU°mvyY



.RQVROLGRYDQE %IiHWQ"

5M™ jR jWbYd EYd _W]h _-RQ jQM]']~\ bR ZW°~ ~Q cR"aRcWPYX T!bcYh\ YcRa! Oh ej]WYZM _~d&

cMYch]

Y PLOLRQHFK .T

TRc]~ jWbY _-RQ jQM] ]~\

BZMc]! bMjOM QM] j _-~X\1 D D
FRAaRcCWPY! QM™ | £ATRc]~V” jWbYd _-RQ jQM] ]~\ y y
@!YZMQh ]JRAQ_ATWcMCcRZ]X _a®" QM™AeX ATRZh y y

5M™reX £ aMeh -RQPVAj~VA aryd

HZWe eh°°~ QM™7reX bMjOh |M eU_~TRc "QZ"&R]X QM] e a"PR H Deb DI
AbcMc]~ y
5M™ j _.~X\T PRZYR\ y y

@ YcRaX ]!'YZMQh eh]MZA&R]X EYd_W]~d ]JRXbAd _~QZR \~bc]~PV QM™reUPV _-RQ_Wbl QM™:
AbrO M eRQAd YR ej]WYd OdU caeMZUPV\ JRO” QATMbJUPV arjQ~z1Y

FaeMZX a”jQ~Zh _-RQbcMedX~ ]'YZMQh\ YcRaX JROdQ”d QM™Ae" djJMcRZ]X M]W e OdQ~dP~F

5ATMb]X a”jQ~Zh _-RQbcMedX~ ]!YZMQh\ YcRaX JRXb”"d QM™A"e dj]McRZ]X e O &4]X\ "0OQ"0~\
AOQAO~PV\ M c” jRX\X]M e brdeWbZ bcW b aRjRaeM\W\ A _aMe]U\W _~ZA&YM\W M TMbreU\ ar

YLWbY |[M MYPWW

LIYZMQ]~ M j-RQ]JU dYMjMcRZ jWwbYd ]M MYPWW XR eh_ATcR]JU XMY~A AQ~Z jWbYd _-W_MQM
Y\R]"eUPV MYPW~ e A0 Vd O VR\ a”YdY

LWbY _-W_MQMX~P~ MYPWA]!.T\ He \WZWA]RPV =TI

B"TRc MYPW~ e "O'Vd jM QM]X "OQ~0O~ He cWh~P~PV YdbTl

LIYZMQ]~8j-RQ JU jWbY M MYPWW e =T

E_~ZRT]"bc JR\! 4!Q]X J!bca”XR\ YcRaX Oh \"VZh -RQWc jWbY ]M MYPWW] _a“c” bR -RQ U jV

YD"AjQ ZR]~ jWbYd

@M jMbRQ!]~ -!1Q]X eMZ]X Va*\MQh a®jVA"QZW MYPW"]leW_E MARCT 0 WeW QRRQ d¥ REE &N\

IM MYPWWIY @M jMbRQ!]~ -1Q]X eMZ]X Va*\MQh a?jVAQZW MYPIMEWW G&WeARQP RYifAVe QIREP W
H =T ]M MYPWWIY

=a”\" QWeWQR]Q eh_ZMPR]JUPV b_~ZRT]”bc~ BVWZW_ ?*aaWb ¢D MYbY eh_ZMcWZM b_"ZRT]
AQ~Zd QWeWQRWZAWR 2 PWWZWA] =TIY

Ac\ jQM M e XMYX eU°W OdQR eh_ZMPR]M QW=AMQ'RI® M VN BV £]W 1 @M X Var*\MQ '\ YcF
QJR Y Ye'c]M Y



_RQVROLGRYDQE %iHWQ"
YBAQ\~]]X jleMjYh

EYd _W]M ]JR]~ £TMbc]~-YR\ &!QJUPV _a”"O~VMX~PWPV b”AdQ]~PV\ b_a'e]~PV JRO” a?jVAQT~PV

JR_-~j]weU Q~_MQ ]M SWIM]T]~ bWcdMPW EYd_W]hY 7W]M]T]~ £-MQh Xb~d ~_ale]']lh _are -~
IMbZRQAX~P~PV _~ YAIPW _-~bZd°]XV” jQM™AeMP~VA "OQ"O~ e ¢RbYX aR_dOZWPR M Q" _
QA QMcRT]"d QM™rerd "AeW]]rbc M _-~bZd°]X _R]!ZRY HRQR]~ EYd_W]h bW ]JR]~ e Q" &!1Q]!

eXbc Y QAQMcRT]IX\d eUjIM\]X\d QM™reX\d jleMjYd EYd _W]hY

YFaM]bMYPR bR b_-~j]"JU\W bcaM]M\W

E_-~j]"]JU\W bcaM]M\W bR a”jd\~ ?McR-bY! b_~ZRT]*bc M ~bcMc]~ b_~ZRT]*bcW bYd_W]h B?; |
_RQbcMeR]bceM\ TZR]"eX Q”j"aT~ aMQh M ~b”"Oh OZ~jYX c \c”r TZR]T\Y

FaM]bMYPR bR b_-~j]'JU\W bcaM]M\W OhZh _a”eRQR]h jM _~Q\~]RY\ YcRaX b_Z™dX~ _aW]PW
?RjW b_-~j]"]U\W bcaM]M\W OhZh dbYdcRT] ]h ]!bZRQdX~P~ caM]bMYPR]
D 3URGHM JER@ D VOX@HE VS TJQYQ¢P VWUDQEP VNXSLQ\ 30,

Y PLOLRQHFK .1

Ba’QRX jOra~

AbcMc]~ b_-~j]'1X bcaM]h

Ba”"QRX \McRaW!Zzd

AbcMc]~ b_-~j]'1X bcaM]h

Ba"QRX _AjR\YT\ 0dQ”"e\ jM-~jR]~

AbcMc]~ b_-~j]'1X bcaM]h

Ba”"QRX bzdaRO

AbcMc]~ b_-~j]'1X bcaM]h

B-RSMYcdaMPR

AbcMc]~ b_-~j]'1X bcaM]h

B-WXMcX AarYreX eU] bh

AbcMc]~ b_-~j]'1X bcaM]h

4RZYR\




.RQVROLGRYDQE %IiHWQ"

E 1ENXS ]JER@ D VOX@HE RG VS "JQYQ¢FK VWUDQ VNXSLQ\ 30,

Y PLOLRQHFK .T

@!Yd_ joO"&~ M \McRaWw!zd

AbcMc]~ b_-~j]'1X bcaM]h

@'Yd_ _~jR\YI\ 0dQ”e\ jM-~jR]~ M JRV\*c]UPV MYcWe

AbcMc]~ b_-~j]'1X bcaM]h

@'!'Yd_ bZdaRO

AbcMc]~ b_-~j]'1X bcaM]h
BZMPR]X ZWPR]T]~ _~_ZMcYh
AbcMc]~ b_-~j]'1X bcaM]h

LM_ZMPR]X £a”Y”eX ]!YZMQh
AbcMc]~ b_-~j]'1X bcaM]h

4RZYR\

F 'LYLGHQG)\
E_~ZRT]"bc e a*®R_ZMcWZM b_~ZRT]*bcW BVWZW_ ?”aaWb :2ZZM]Q :AXMZW]UD 3YHY T!bcYd
\WZWA Y =T

=a*"\" QWeWQR]Q eh_ZMPR]JUPV b_~ZRT]"bc~ BVWZW_ ?%aaWb ¢D MYbY eh_ZMcWZM b_~ZR
_"Q~Zd QWeWQRWZWe'R 2 NWWZWA] =TIY

=a”\' eh_ZMPR]JUPV QWeWQR]Q EYd_W]M ]JR\'ZM e _alO'Vd _-RQPV"j~PV Qe”d ZRc &!Q]X XW

G =1VWDWN\ VH VS T]1QYQ¢PL VWUDQDPL VNXSLQ\ 30,

HR°YRaX caM]bMYPR bR b_-~j]" JU\W bcaM]M\W Xb~d YAJRT]JU\ j_Tb”"OR\ SW]M]T] eh_~-1Q'e!]h
_AAZW]UdY H QTbZRQYd cAVA EYd_W]M JRehYMjdXR bM\A*bcMc]X M]JW QZAdVAQAOX "OPVAQ]~
b_-~j]"1JU\W bcaM]!\ \W\” cR]c” bhbcX\Y B-Rbc &R XR PMbV _AAZW]U JMbcMeR] XMY” A0~ db\" a
AOQ"O~PV ehYMjreMZM TWbcrd eYZMQ%e”rd _~jWPWY

Y PLOLRQHFK .T

BAVZRQ!eYh jM b_-~j]"1U\W bcaM]M\W
AbcMc]~ b_-~j]'1X bcaM]h

HYZMQh

AbcMc]~ b_-~j]'1X bcaM]h

2YcWeM elTW b_-~j] 10U\ bcaM]!\ PRZYR\
L'eMjYh elTW b_-~j]"]U\ bcaM]!\
AbcMc]~ b_-~j]'1X bcaM]h

L'eMjYh elTW b_-~j]"]U\ bcaM]!\ PRZYR\

BAVZRQ!eYh M jleMjYh eITW b_-~j] ]U\ bcaM]!\ _-RQbcMedX~ e]Wca”bYd_W]”eX jTbcMcYh eh_
QIW YAIRT]JU\ j_Tb”"OR\ SWIM]T] eh_~-1Q!]h _a*bc-RQ]WPce~\ bYd_W]"eXVA PMbV _~rZW]UdY

HYZMQh d b_-~j]"JUPV bcaM] jMVa]ldX~ £a*TR]X eYZMQh b_XWEZMAIM=T &' @!"2ZRPMb¥YW B\ZW E
7WIM]PR EYRY H\WZWA"]T =T1Y

zalcY?"Q”rOX _IXTYh M eYZMQh e al\PW PMbV _AAZW]Ud XbAd b_ZMc]X ]M _"8!Q!]~ M Xb~d e Y
Y Y YMY Y YhY!j'lh XMY" AOPVAQ]~ M ~bcMc]~ SWIM]T]~ _AVZRQ!eYhY

a"Y~e! bMjOM d eYZMQT b_ZMc]UPV ]M _781Q!]~ e ¢RbYX aR_dOZWPR XR bcM]*eR]! IM jlYZV
bMjOM d eYZMQT b_ZMc]JUPV |M _"4!1Q!]~ eR EZ"eR]bYX aR_dOZWPR XR bcM]”*eR]! IM jl1YZMQ
bYd_W]2eXV~ bhbcX\d PMbV _~"ZW]Ud XbAd ORj b\Zde]~PV ~\RjR]~ Y QWb_AjWPW Y TRa_!]~ "
XRXWPV eh_7-1Q!]~ _a”"0O~V! _RaWAQWPYh e bAdZMQd bR b\Zde]~\W _2Q\~]YM\W bhbcX\d PM]



.RQVROLGRYDQE %IiHWQ"

EYdcRT]X A£a”Y”eX bMjOh "Qal&8RX~ MYcd!Z]~ bWcdMPW ]M _R] &4]~\ caVd M _MaM\Rcah bYd_
bMjOM j YalcYAQAOUPV _IXTRY M eYZMQT b_ZMc]UBRBVRMY X 2RI IDZIWRAREZM B aYRR/| M eR
EZ"eR]bYX aR\ ®MOZYWPHHN D _YMYIY

H 2GPYQ\ NO TRY¢FK TOHQ1 YHGHQ ™

AQ\'1h YZ~T~2eUPV TZR]1 eRQR]~ jMVal]dX~ ~Q\']h TZR]T _-RQbcMeR]bceM M Q*j*aT~ aMQh jM
_RQbcMeR]bceM\ aRb_RYcWeR Q*j*aT~ aMQhyY

AQ\'1h TZR]1 eRQR]~\ YCR -~ Xb~Ad jM\"bc]M]PW EYd_W]h ]JRO” b_~ZRT]"bc~ bYd_W]h B?;\ bR b
_"RQbcMeR]bceM\ aRb_RYcWeR Q*j*aT~ aMQh\ a~T]~-V~A _ZMcd\ O~]dbd _~"QZR W]QWeWQd!Z]-
_~X\T\ XMY" Xbrd _~d&~e!]- SWaR\]~VA Mdc"\"OWZd\ _-~b_‘eYh ]M jle”Q]~ bcaMere!]- M _ -~
_AXWoc ]~ M _A&WcYh b_AXR]X b dYA]TR]~\ _aMP”e]~V~A A\ad\ XMY XR deRQR]” ]~4RY E~dT!
aRb_RYcWeR Q”j*aT~ aMQh\ YCR-~ XbAd jM\"bc]M]PW b_~ZRT]"bcW BVWZW_ ?%aaWb ERaeWP
JIXR\IXVA M °YAZ]XVAY

BAAWcYh b_~XR]X b dYA]TR]~\ _aMP”e]~V~ _*\ad TZR]I eRQR]~ jM\"bc]M]JUPV EYd_W]~d\ YcR
jQaMe~c]~PV QTe”Ql _*"QZR W _~b\Y MI M& RI L!Y~]~Yd _a!PR JRO” bR YcRaU\W OhZ a’je!]j
jMValdX~ ~Qbcd_]X QZR DRQAYT]~V~ _a”UaM\d\ XR]a XR b_RPWSWY"e!] e ="ZRYcWe]~ b\z~d
TZR]T eRQR]~ jM\"bc]M]JUPV b_"~ZRT]*bc\W bYd_W]h B?; Xb~d eh_Z!PR]h e b"dZMQd b _aMP"e
jM\"bc]MeMcRZR\ M j!leMj]JU\W B?; _aMeWQZh M _“~bcd_h _a” \RjW]!'a”"Q]~ _aMP”e]~ _"~OhcY

Y PLOLRQHFK .1

=alcYAQAOX jM\'bc]M]RPYX OR]JRSWch

AbcMc]~ QZAdVAQAOX OR]JRSWch

vaMQh eljM]X |M MYPWR

4RZYR\

L'eMYhel WR T\ _-RQudeR] beMMQ\j A al~aMoh TMWE Y- Y ¥ PRFR A BMhETH- ¥ Y [ A BV h=TIY
H aPR M JROhZh ehY!j!llTh &!Q]X _~&4WcYh b_~XR]X b dY~A]TR]~\ _aMP”e]~V"~ _~\ad TZR]T _
7d]YT]~ ~O0Q~0~ TZR]1 _-RQbcMeR]bceM M Q”j*aT~ aMQh XR ¢c-W a”Yhy

H a*PR \ _A\"a PRZY”eX a*T]~ "Q\']1h ]JRXZX_R _ZMPR]XV" jM\"bc]M]PR Y \RQW!]d PRZY" e}
iM\"bc]M]PT Hb ehZAdTR]~\ JRXZX_R _ZMPR]XV” jM\"bc]M]PRI TWIWZ \ H [ \ 1Y

| 6POXYQ D MLQ« EXGRXF_JEYD]N\ VH VS ]QYQ¢PL VWUDQDPL

EVZde]~\W M XW]U\W OdQ~dP~\W jleMjYh eh_ZUeMX~P~\W j caM]bMYP~ bR b_-~j] JU\W bcaM]
eUYMjRPV\ bR a”jd\~ jleMjYh Y OdQ~dP~ b\']" jQa~X1 QZR jleMjJUPV b\ZdeY

= Y Y EYd_W]M JR\"ZM eUj]M\]X b\Zde]~ M]W XW]X O0dQ~rdP~ jleMjYh eh_ZUeMX~P~ j caM]l
0dQ~rdP~PV jleMjYTl j cWcdZd ]!Yd_d bZd&RO e b AdVWZAW A \EMQHEMIK &M QHEQ dP~PV jleMjYI]
Y Y Y] \WZWA]T =TIY

EYd WIM e \W]dZ~"bcW djMe-RZM ]'YAZWY jleMjJUPV b\Zde ~ ]!Yd_d bZd&RO\ d YcRaUPV XR°c
\MX~ e c°W]rd Qerd M& °RbcW\ ' b~T]~ eU_"e Q]~ zZVicdY 4RZY%e! "QVMQ"eM]! VAQ]*cM eh_~.
jeR-RX]'IM eU°RY

@M jl1YZMQ"® b\Zde b eZMbc]~Yh "PVaM]]JUPV j]'\RY\ BVWZW _ ?”aaWb 8Z2OMZ 3aM]Qb ;]PY\ B
\db~ EYd_W]M _ZMcWc ZWPR]T]~ _~ ZMcYh jM cMO!Y?*eX _a~QdYch _a”EJM]XWdM RbYMZNMAaARZZM
i'YZMQ™ ¢ PVc” b\Zde ZWPR]T]~\WXWNMOFERHeW2ZWA]T =T1Y HU°R ZWPR]T]~PV ]JIYZMQT ~Qaléa-
_AQ\~]Yh £TW]]X ~Q a~Yd Y Fhc” b\Zrdeh Xb~d djMe-R]h ]M Q~0d JRdaTwc~d M \~v~d OUc



.RQVROLGRYDQE %IiHWQ"

Y@'bZRQ]X dQ!Z bcW

H bAdZMQd b TZ!]JYR\ ~QbcY EcM]”e OhZ ?MdaWjW" >W~A]JRccW X\R]%e!] *bcMc]~\W TZR]h _

BVARN ? A alv¢ D MBYbATM ~beAQ YR M MLQ' YA] 1]~ -2ceMf X Va'\ MohY

5]R Y O-Rj]M je"ZWZW jM\"bc]M]PW b_AZRT]"bcW BVWZW_ ?”aaWb ¢D MYbY <M]M ="QM.

Q7j*aT~ aMQh | ]M "0OQ"0~ c-~ ZRcY

B~ a”jeMV7eX\ Q]W JRIMbcMZh 4!Q]X QMZ°~ ]!'bZRQ]X dQ!Z~bcW\ YcRaX Oh \'Zh eUjIM\]U Q
Y

6FKYEOHQ NRQVROLGRYDQ« %iHWQ ™ JEYYUN\

="br"ZWQ”eM]! £TRc]~ jle’aYM OhZM bPVe!ZR]M YR jeR-RX]']~ _-RQbcMeR]bceR\ M OhZM j >
jleaYM XR bPVeMZ”e!]M MYPW~]l-W |M eMZ]X Va*\MQ'Y 5~ cXc” Q~Oh \I4R 0Uc Y~]brZWQ"e
MYPWALL-T AV ] IMY

H =dc]X :*-R ®]QdO]M

e VYl
P v /f/
TMOWM 4"bcM ?MdaWjw”n >SW~A]JRccW
_RQbRQM _-RQbcMeR]bceM TZR] _-RQbcMeR]bceM

BVWZW_ ?*aaWb ¢D MYbY BVWZW_ ?*aaWb ¢D MYbY



6DPRVWDWQE %IHWQ ™

EM\~*bcMc]! ATRc]~ jle a’

EM\“bcMc]U eUYMj] SWIM]T]~ _~jWPR
Y Y Y He \WZWA]IRPV =TI

$.7,98% %RG

B~jR\Yh\ OdQ”eh M jM-~jR]~

Bale” Y dd~e!]~ MYcWe

@RV\~rc]! MYcWeM

:]JeRbcWPR e QPR-W]X b_~ZRT]"bcW

AbcMc]~ SW]IM]T]~ MYcWeM

5Z7dV~Q"0! MYcWeM

L'brOh

AOPVAQ]~ M ~bcMc]~ SWIM]T]~ _AVZRQ!eYh

BA"VZRQ!eYh j PMbV _~"ZW]Ud

BAVZRQ!eYM jR b_"c-RO]~ QM]" b

AbcMc]~ IRSW]IM]T]~ MYcWeM

5M™ j _.~X\d j1ZAVh

BR] 4]~ _a”bc-RQYh M _R] &]~ RYeWeMZR]ch

=alcY"Q”"O! MYcWeM

2YcWeM PRZYR\

9/$671 .$3,7f/ $ =f9%=.< %RG

LIYZMQ]~ YM_Wc!Z

6\Wb]~ 1&WA M ~bcMc]~ _-~b_"eYh MYPWA]I.T

@Ra”jQ ZR]U jWhY

HZMbc]~ YM_Wec!Z PRZYR\

AQZ"&R]JU QM™~reU jleMjRY

L'eMjYh j ZRMbW]Ud

5ZAdVAQAOX jleMjYh

AOPVAQ]~ M AbcMc]~ SWIM]T]~ jleMjYh

AbcMc]~ JRSWIM]T]~ jleMjYh

5M™ j _.~X\1 b_zZMc]!

L!eMjRY jR b_7c-RO]~ QM]"

AbcMc]~ QM™~2reX jleMjYh

DRjRaeh

L'eMjYh j ZRMbW]Ud

B-WXMcX _IXTYh

=alcYAQrOX jleMjYh

L'eMjYh PRZYR\

HZMbc]l~ YM_Wc!Z M jleMjYh PRZYR\

TB_aMeh PVhO M aRca”b_RYcWe]~ QA_MQh ]M cdc” bM\~bcMc]~d £TRc]~ jle’aYd Xb~rd _~_bllh e 0OAQd Y | L\']h £TRc]~PV j!

B-~Z"VM ce”-~ ]RQ~Z]"d b~rdT!bc cXc” £ATRc]~ jle’aYhY



6DPRVWDWQE %IHWQ ™

EM\ bcMc]U eUYMj £ _Z]XV~* eUbZRQYd

iM a”Y YA]T~P~ He \WZWA/]RPV =TI

%RG
FadOh
@!YZMQh |M _a”"QM]X jOr&-~ y
:adOU jWbyY
AQOhcreX ]'YZMQh y
2Q0\W]WbcaMcWe]~ ]!YZMQh y
AbcMc]~ eU]*bh
AbcMc]~ _a”“e”j]~ eU]”bh
AbcMc]~ _are”j]~ ]'YZMQh y
Ba”re”™j]l~ jWbY
arY”reX eU]”bh
a’rYreX 1'YZMQh y
LWbY _-RQ jQM] ]~\
EM™ j _.~X\1 y

¢WbcU jwby

AbcMc]~ £_Z]U eUbZRQRY

_Z]U eUbZRQRY jM a”Y PRZYR\

LWbY IM MYPWW jIYZMQ]~ M j-RQ ]JU H=T§MYPWRI

B-~Z"VM ce”-~ ]RQ~Z]"d b”rdT!bc cXc” ATRc]~ jle’aYhY



6DPRVWDWQE %IHWQ ™

EM\"bcMc]U eUYMj j\] eZMbc]~V~A YM_Wc!Zd

iM arY YA T~P~ He \WZWA"]RPV =TI

9JWDKXM™F~ VH N YODVWQ PX NDSLWEOX

%RG

=£ENODGQ™ NDSLWET

Q £@LR D RVW
SYYN\ DNFLRQE£

DI‘I.VY-IQJ_R]G\'(OHQC‘, JLYNDVWQ ™ NDSLWEO FF

EcMe8Y§

_Z]U eUbZRQRY PRZYR\

FaM]bMYPR b eZMbc]~Yh

D~jQ ZR]~ jWhYd y y
LM\"bc]M]JRPYX MYPWR

@RehOaM]X QWeWQR]Qh

EcMe § 8§

~Z]U eUbZRQRY PRZYR\

FaM]bMYPR b eZMbc]~Yh

DAjQ ZR]~ jWbYd y y

LM\"bc]M]RPYX MYPWR

@RehOaM]X QWeWQR]Qh

EcMe § §

B-~Z"VM ce”-~ ]RQ~Z]*d b”rdT!bc cXc” ATRc]~ jle’aYhY



6DPRVWDWQE %IHWQ ™

EM\~ bcMc]U eUYMj R]&]~PV c7YI

iM a”rY YA T~P~ He \WZWA"]RPV =TI

%RG

BR]4]~ c*Yh j _a”“e”j]l~ TW]]*"bcW

LWbY _-RQ jQM] -\

AQ_Wbh QZ~dVAQAOUPV MYcWe

E]~&R]~ VAQ]*ch M eh-MjR]~ \MXRcYd

¢WbcX £arYreX eU]*"bh Hyl § ]!YZMQh H®I y y
B-WXMcX QWeWQR]Qh y y
LWbY j _a”"QRXR _7jR\YI\ 0dQ”e M jM-~jR]~ y y
L\']M bcMed aRjRae y

AbcMc]~ ]R_R]'4]~ £_aMeh | TWbcX y

BR]'&]~ c~Yh j _a”e”jl~ TW]]*bcW _-RQ j\']M\W _aMP”e]~V~ YM_Wc!Zd

L\"]M bcMed][

AOPV~AQ]~PV M ~bcMc]~PV SW]M]T]~PV _~VZRQ!eRY M ~bcMc]~PV JRSW]M]T]~PV MYcWe y
AOPV~AQ]~PV M ~bcMc]~PV SWIMI]T]~PV jleMjY] M “bcMc]~PV JRSW]M]T]~PV jleMjY1

L!'b”rO y y
BR]4]~ c*Yh j _a”e”jd

LM_ZMPR]X £a”Yh y y
LM_ZMPR]! QM™ j _.~X\1 y y
¢WbcX _R]'4]~ ¢~ Yh j _a”e”j]~ TW]]"bcW

BR]&]~ c~Yh j W]eRbcWT]~ TW]]*"bcW

HUQMXR ]M _~-~jR]~ _~jR\YI\ OdQ”e M jM-~jR]~ y y
B-~X\h j _a”"QRXR _7jR\YT\ 0OdQ"e M jM-~jR]~

HUQMXR ]M JRV\Ac]U \MXRCcRY Ho

¢WbcX _R]&]~ ¢c~Yh j PMbV _~rZW]Ud y
¢WbcX _R]&]~ c”Yh j W]leRbcWT]~ TW]]"bcW y
BR]&]~ cAYh j SWIM]Pre!]~

Hh_ZMPR]X QWeWQR]Qh y y
E_Z!'cYh XWbcW]h ZRMbW]U”eXV~" jleMjYd y y
B-~X\h | SW]M]P"e!]~ Q"QMeMcRZI

E_Z!'cYh SWIM]T]~ W]bcWcdPW e a!\PW SW]M]P"e!]l~ Q"QMeMcRZI y y
¢WbcU _R] 8]~ c”Y j SW]M]P e!]~ y
¢WbcX b]~&R]~ § jeU°R]~ _R]'8]~PV _a”bc-RQYI y y
EcMe _R]&]~PV _a”bc-RQYT M _R]&]~PV RYeWeMZR]cl ]M jMT!lcYd a~Yd

EcMe _R]'8]~PV _a“bc-RQYT M _R]&]~PV RYeWeMZR]cl ]M YA]PW a”Yd y

TA_aMeh PVhO M aRca”b_RYcWe]~ Q~_MQh |M cdc® bM\~"bcMc]~d £TRc]~ jle’aYd Xb~d

B.~ZA"VM ce”-~ JRQ~Z]*d brdT!bc cXc® ATRc]~ jle’aYhy

_~_bl!lh e 0~Qd Y

| L\"1Th £TRc]~PV j!



6DPRVWDWQE %IHWQ ™

B-~Z"VM Y bM\*bcMc]X A

iM a”Y YA]T~P~ Y Y

Y AORP]X AQMXR

3RSLV VSROHIQRVWL

BVWZW_ ?*aaWb ¢D MYbY HoE_"ZRT]”bcil XR MYPW?"e! b_"ZRT]"bc aRUWbca”eM]! e ¢RbYX &
M \MaYRcW]JUR\ cMO!Y*eUPV elUa”OYT M W]*eMcWe]~PV ORjQU\]JUPV WY~cW]*eUPV _a”QdYc

Y Y M XRX~ aRUWbca”eM]X b~QzZ" XR e =dc]X :*-R\ H~c j]! \ ¢RbY! aR_dOZWYMY HRQI
e =dc]X :~-RY

BVWZW_ ?%aaWb ¢D MYbY XR b_~ZRT]"bc~ eR bYd_ W] BVWZWhZ®M BAMWMZ Y ¢ R Mo [, VIR a]JANG
eaPVrzZrerd "eZIQMX~P~ b_~ZRT]"bc~ E_"ZRT]"bcWY

= Y Y OhZ XRQW]U\ bdOXRYCR\ _-~\" eZMbc]~P~ e~PR JR& D _~Q~Z M j!YZMQ]~\ YM_W
3YHY Ho?McR:-bY! b_~ZRT]"bcil\ eZMbc]~P~ \ D jlYZMQ]~V~A YM_Wc!ZdY

¢ZR]"eX _-RQbcMeR]bceM M Q”j*aT~ aMQIOEZWART]"bcW Y Y Y

B-RQbcMeR]bce”

TMOWA™ 472bcM | _-RQbDRQM BRca sRORY

4R\MZ 3RaY FR\da”Uzd 6dUR]JWM BM]Mc”H

2]QaRM 87]cY reWT el

ERaVM] =WZZWP or Y Y

54jraT~ aMQM

5W\WcaW”b 8WM]]*_~dZ"b y -RQbRQM ERM\db 2W]WVM]

AQ Y Y
FM\MaM ?WZ"eM] eWP .

|
on Y Y 2ZR]M LR\_ZW]Ra"e!
FAVIO :WZUMaQ EcM]WbZMeM <da~Y" e!

<M] =AQMX




6DPRVWDWQE %IHWQ ™

¢ZR]"eX _-RQbcMeR]bceM M Q”j*aT~ aMQIDEZWART] bcW Y Y Y

B-RQbcMeR]bce?

N N .
7MOWA” 42bcM y -RQbRQM BRca sRORY

"Q Y Y
210aRM 8AlcYreWT el ?Ql\lfl]d\F;ZY«\M" 2Z\RWQM 54 HMZR 8~]PMZeR
4R\MZ 3RaY FR\da”UZd g'\f\!bYELMOMQAb

6dUR]JWM BM]McA EgaXML:WZZWP

5AjraT~ aMQM

FM\MaM ?WZreM]AeWP y _-RQbRQYh] ERM\db ?W]WVM]

2ZR]M LR\_ZW]Ra"e! EcM]WbZMeM <da~YAe!

<M] =AQMX FA\IO :WZUMaQ

2YPWR E_7~ZRT]"bcW Xb~d "OPV~AQ7e!]lh |M 3dajR PR]JJUPV _M_~al BaMVM\ MYbY\ "Q Y Y
FMcA bM\~"bcMc]! £TRc]~ jle’aYM OhZM bPVe!ZR]M _-RQbcMeR]bceR\ YR jeR-RX] ]~ Q]R



6DPRVWDWQE£ %IHWQ
Y EValdc~ eUj]M\]UPV £TRc]~PV j!bMQ

=£ENODGQ ]£VDG\ VHVWDYHQ VDPRVWDWQ« %“ITHWQ ™ JEYYUN\

TRc]~ jle’aYM BVWZW_ ?"aaWBKXRDb M\YbY Wc]™ ATRc]~ jle’aY”rd E_"ZRT]*bcW\ YcRa! bR ejc)
j'leaPR BVWZW_ ?”aaWb ¢D MYbY M XRX~ QPR-W]X b_"ZRT]"bcW BVWZW_ ?"aaWhy BEA'ce'M Y W
bM\~bcMc]*d £ATRc]~ jle’aYd XR ¢c-ROM _~*bdj*eMc b_"~Zd b Y*]b*"ZWQ"*eM]*d ATRc]~ jle aY"d\
VAb_A"QM-R]~ M SW]M]T]~ bWcdMPW EYd_W]hY

FMc” bM\~bcMc]! £TRc]~ jle’aYM XR bRbcMeR]M e bAdZMQd b ?RjW]!a”"Q]~\W bcM]QMaQh AT
Ho;7DEilY

EM\~bcMc]! £ATRc]~ jle’aYM OhZM bRbcMeR]M ]M _aW]PW_d VWbc*aWPYUPV _~-WjreMP~PV F
ehY!jllh e aR!Z]X VAQ]*c M ]'bZRQ] _-RPR™~2ellh e bAdZMQd b ;7DE \ XMY XR Q!ZR _~_bl!]~"
ATRc]~ jle’aYhY

ERbcMeR]~ bM\~ bcMc]X £TRc]~ jleaYh e bAdZMQd b ;7DE ehd8MQdXR d_ZMc™~e!]~ daTWcUP
eRQR]~ ehd&~eMZ” belX £bdQRY e _a”"PRbd M_ZWYMPR £TRc]~PV _aMeWQRZ E_~ZRT]"bcW
OdQ"rdP]"bcWY L cAV™ ej]WYMX~P~ ETRc]~ "QVMQh jR bM\~c]X _"eMVh beX QRSW]JWPR _~djF
eUbZRQYI\Y

EM\AbcMc]! £TRc]~ jleaYM OhZM bRbcMeR]M M jlYZMQ  _"&4MQMeYl ehYMjre!l]~ M "PR™Argl]
e XMYX\ OhzZzh _-WXMch 6ea”_bY"d Y"\Wb~ e Q*"O" bRbcMeR]~ cXc® £TRc]~ jle’aYhY LIYZMQ]
Xb~rd _~_b!I|M ]~aRY FMc” _aMeWQZM OhZM M_ZWY”"e!lM |M e°RPV]M "OQ~0~ "ObMA&R]! e cXc

3 HGSRNODG QHS HWU@LW«KR WUY£Q ™ “%IHWQ MHGQRWN\

EM\AbcMc]! £TRc]~ jle’aYM ehPV!j~ j RQ_"YZMQd\ &R E_7ZRT]"bc OdQR bPV~A_]M _AYal
XR _-Rbe QTR]X\ &R E_~ZRT]”bc \! jQa”XR JRjOhc]X Y cA\d\ MOh eR beUPV _A"QJWYMcRZbYUF

HRQR]~ _~b”"dQW2Z” bPV~A_]%bc E_~ZRT]*bcW _~YaMT”eMc e ]JR_-Rca&WcX\ cae!]~ b "VZRQR\ ]
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E_AZRT]"bcW _~"YaMT”eMc e |R_-Rca&WcX\ cae!]~ ~ Q~0d MZRb_"™ QeM]!PcW \"b~P1 AQ a’j
=PYQ\ Yb%IHWQ FK JEVDGEFK D VPYUQLF FK
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XR XR] XRQJ]~\j _-~YZMQI bWcdMPR\ YQh XR Y daTR]~\ jQM bcaM]M XRQ]J! XMY~ SMYcW
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7WIM]T]~ 1 M ;7OBW}M]T]~ J!bca”XIiY L\"]h jMVa]ldX~[ HMI d_-Rb]']~ d_ZMc] ]~ _"&MQMeYT ]
de”Z]']~ 'YcRaUPV _"aMQMeY] ]M jMXW°c ]~ £ATRc]WPce~\ _~YdQ Xb~d chc” b\zZAdeh _~d&
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E_AZRT]"bc e bAdTMb]*bcW _~bdjdXR Q~_MQ ]"eRZ |M beX SWIM]T]~ eUYMjhY
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WWhi]~84R]~ _"&MQMeY] |M jeR-RX™7el]~ | ;7DE d\*"8™dXR b]~&4R]X jeR-RX™"el]~ ZX_ R _-V
SWIM]T]~PV eUYMjIY

E_AZRT]"bc e bA"dTMb]*bcW _~bdjdXR Q”»_MQ ]"eRZ |M beX SWIM]T]~ eUYMjhY
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H ba_]d i2E3 ehQMZM PRRINX7TDEZRT]*bcW ORj eR-RX]X "YcRaX _M\IVMX~ R-RXPWIU
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7TUDQVDNFH Y FL] FK PYQEFK
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BAZA&Yh\ YcRaX Xb~d bArdT!bc~ bM\AbcMc]X ATRc]~ jleaYh E_AZRT]*bcW\ Xbrd "PR™7e!]lh jM
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XMY \']7d Sd]YT]~\ cMY \"]Ad ehYMjre!]~Y

OlFaM]bMYPR M jibcMcYh
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@'bZRQ]X eUQMXR Xb~d jMValdch Q7 jilbcMcY”eX VAQ]rch MYcWeM JRO” XbAd ehYMjrellh XM
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Eca”XR\ _-~bca”XR M jM-~jR]~ |
LM-~jR]~ _an j_aMP”el]~ QMc |
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E_AZRT]"bcW eR j]']~ _ZMc]X\ M £ATW]]X\ e a*PR M cMYcX& e bAdZMQd bR jIYA]R\ A "OPV
X\R]"eWcX VAQ]Ach MYPW~ eZMbc] JUPV MYPWA]!I-R\ Y jIYZMQ]~\d YM_Wc!Zd E_AZRT]"bcWY

BAQ~Z ]M jWbYd E_"AZRT]"bcW H]M XW]JUPV eZMbc]~PV jQa*X~PVI bR eh_ZIP~ MYPWA]I.T\ E_"
Xb~"d deRQR]W eR eU_Wbd j ReWQR]PR R\WbR E_~ZRT]"bcW\ cXY e ReWQR]PW jMY]WV~reM]U
_-RQ_Wbd Y a*jv~AQ]X\d Q]W _a” d_zZMc]']~ _aleM |M _~Q~Z |M jWbYd M ]M XW]UPV eZMbc]~P
Y a”jv~AQ]X\d Q]W _a”~ d_zZMc]' ]~ _aleM ]M _*Q~Z IM jWbYd M |M XW]JUPV eZMbc]~PV jQarX~P
_a”Y!&R\ &R j!_Wb e bRjJM\d MYPWA]!.-1 Y cAM\dc” Q]W JR"Q_"e~Q! bYdcRT] bcWIY

3RSLY VOR@HQ D SRVWXS1 UR]JKRGRY£Q YHGRXF KR RUJEQX HPLWHQWD D

B-RQbcMeR]bce® EXRZRQIWHcW ~aU!]R\ E_"ZRT]"bcW eR b\hbZd dbcM]*eR]~ W ~QbcY _~b\Y
iM E_~"ZRT]”bc j_1b"OR\ deRQR]U\ eR bcM]*e!PV E_~ZRT]"bcW M bYZ!Q! bR j °RbcW TZR]T\ Yc
¢ZR]"eX _-RQbcMeR]bceM e*Z~ M *"Qe”*Z!'eMX~ jR beUPV -MQ _-RQbRQd _-RQbcMeR]bceMY B-

“WX~\! ]M jMbRQ!]~PV _-RQbcMeR]bceMY B-RQbcMeR]bce” XR j_ TbhAOWZX bR db]!°Rc\ XRyZW

= .WXRc~ db]JRbR]~ XR ¢-ROM b~AdVZMbd |MQ_~Z"eWT]~ e c°W]h _-~cA\]JUPV TZR]1 _-RQbcMe
H -~ MQ a”“e]"bcW VZMbl XR a*jVAQdX~P~ VZMb _-RQbRQMX~P~VAY

@M ]'leaV _-RQbRQh\ TW _~YdQ JR\! -RQbRQd\ XW]XV~A TZR]M _-RQbcMeR]bceM\ \T&R _-RQbc
_-RQbcMeR]bceMY B-RQbcMeR]bce” XR j_ Th"OWZX db]!°Rc bR \W\” jMbRQ!]~ -RQbcMeR]bcel
e°RPV TZR]1 _-RQbcMeR]bceMY = -WXRc~ dbJRbR]~ bR eh&MQdXR JMQ _~Z"eWT]~ e c°W]M V.
_.RQbcMeR]bceMY H -~ _MQ a”“e]”bcW VZMbl XR a”*jVAQdX~P~ VZMb -RQbRQMX~P~VAY

=AlYaXc]~ £AQMXR "~ bZ"34R]~ M QMZ°~ ~Qa”0O]"bcW cUYMX~P~ bR TZR]1 _-RQbcMeR]bceM E_
Q"j"aT~ aMQh M eUO”ad _a®» MdQWc E_~ZRT] bcWiY

5AjraT~ &MOAMRT]XIRcWA]carZ]~\ ~aU!]R\ E_~ZRT]"bcW eR b\hbzd _-~bzZd°]JUPV dbcM]*eR]~ bcM
aMQM E_~ZRT]"bcW bR bYZ!Q! jR °RbcW TZR]I\ YCR-~ \AVAd OUc ShjWPYU\W JRO" _ale]WPYC
Q"j"aT~ aMQh Xbrd e"ZR]W M ~Qe~Z!e!]W jM\"bc]M]PW E_"~ZRT]"bcW e br"dZMQd bR jIYA]R\ ~
eMz]rd Var\MQ~dY ¢ZR]%eX Q7j"aT~ aMQh e*"Z~ M "Qe”ZleMX~ jR beUPV -MQ _-RQbRQd Q7j":
_~c™\]M ]MQ_~Z"eWT]~ e c°W]M e°RPV XRX~PV TZR]IY =M&QU TZR] Q*j*aT~ aMQh \! XRQR]
e c°W]h e°RPV TZR]l Q”j*aT~ aMQhY A db]!'°R]~ Q*j*aT~ aMQh \W\” jMbRQ!]~ _ZMc~ ~"0Q"0]"
jMbRQ!]~\ b c~\\ &R Y _-WXRc~ cMY~eXV~ db]JRbR]~ bR ehd&MQdXR e c°W]M VZMbl e°RPV TZR
VZMb -RQbBRQMX~P~VAY

BaMP”e]~ b\Z~deh TZR]T _-RQbcMeR]bceM M Q*j*aT~ aMQh Xb~Ad djMe-R]h j_aMeWQZM |M QA"
_-RQbcMeR]bceM M Q7*j*aT~ aMQh\ YCR-~ Xb~Ad jM\"bc]M]PW E_~ZRT]"bcW\ ]IZR&~ ¢ \cA TZR]I

_aMP”e]~VA _Mad j Qle”"Qd "aUM]WjMT]~PV j\"] jM\"bc]MeMcRZR\ _"jOhc~ jQaMe”c]~ j_1b”OV
_AQZR QXZYh _aMP”e]~V~A ~\ad ~QZR _ZMc]UPV _a'e]~PV _-RQ_Wbi M _-~bZd°]X Y ZRYcW
_Mad TZR]T _-RQbcMeR]bceM M Q%j*aT~ aMQh\ YcR:-~ XbAd jM\"bc]M]PW B?; ]JROA X~ "eZ!QM

0EYd_W]M B?;il\ ]!1ZR&~ c \c® TZR]T\ _"aWcYh b_~AXR]X b dY~A]TR]~\ _aMP”e]~VA ~\‘ad QZR _
QZR YAZRYcWe]~ b\ZAdeh ]JRO” W]cRa]~-V~A -RQ_Wbd b_~ZRT]*bcW jR EYd_W]h B?;\ YcRa! XF
Q*jraT~ aMQhY

=A]YaXc]~ £QMXR ~ bZ"3aR]~ M QMZ°~ _~Qa”0O]"bcW cUYMX~P~ bR TZR]1 Q*j*aT~ aMQh E_AZ|
Q7jraT~ aMQh M eUO”ad _a”» MdQWc E_~ZRT] bcWiY
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HUO”a _a"BRI@ORVbO\hbZd _-~bzZd°]UPV dbcM]*eR]~ bcM]”re E_"ZRT] bcW bYZ!Q! jR c-~ TZR]T\ Y
ADAOMAW b_Z™dX~P~\W _"&MQMeYh _-~bzd°]UPV _ale]~PV _-RQ_Wbi Y eUY"]d cXc” Sd]YPR |
X\R]"e!]W M AQe~Zle!]W eMZ]Ad Var\MQ~dY ¢ZR]"eX eUO”ad _a® MdQWc e*Z~ M "Qe”ZleMX~
i TbAOWZU bR db]!°Rc\ XRYyZW |M XRV”A jMbRQ!]~ _-~c*\]M |[MQ_~Z"eWT]~ e c°W]M e°RPV XRV
= .WXRc~ db]RbR]~ elUO”ad _a” MdQWc XR ¢c-ROM ]MQ_~Z~eWT]~ e c°W]h VZMbl e°RPV TZR]
]JReh&8MQdX~ eh°°~ ATRc VZMbl _~c-ROJUPV Y _-WXRc~ db]JRbR]~Y A db]!°R]~ eUO%ad _a” Mc
A db]!'°R]~ _-RQbcMeR]bceM \W\* jMbRQ!]~\ b c~\\ &R Y _-WXRc~ cMY~eXV~A db]JRbR]~ bR ehaN
H -~ MQ a”“e]"bcW VZMbl XR a*jVAQdX~P~ VZMb _-RQbRQMX~P~VAY

=AlYaXc]~ AQMXR » bZ"8R]~ M QMZ°~ ~Qa”0]*bcW cUYMX~P~ bR TZR]T eUO”ad _a” MdQWc
_-RQbcMeR]bceM\ Q*j*aT~ aMQh M eUO”ad _a” MdQWc E_~ZRT]*bcWiY

2EHFQ« LQIRUPDFH R RGPY RYE£Q™

¢~bRZ]X £AQMXR M W]S"a\MPR » e°RPV _R]'&WcUPV M JR_R]'@WcUPV _-~X\RPV\ YcRaX _-WX
AQ E_A"ZRT]"bcW M ~Q ~"b"O "eZ!QM]JUPV E_"ZRT]"bc~\ XMY"3& W W]S*"a\MPR ~ _ATcd MYPW~ ]
IM E_~ZRT]"bcW\ YcRaX XbAd eR eZMbc]WPce~ “b”rO b -~Q~P~ _aMe \"P~\ XMY"& W T~bRZ]X
XRXWPVA& VAQ]AcM bR ejcMVdXR Y MYPW~\ JROA "0Q~0]U\ PR]JU\ _M_~al\ _-RQbcMedX~P~\ _
deRQR]X “b”rOh\ JRO” YcRaX Xb~d djMe-R]h eR _a”b_"PV deRQR]JUPV "b”0O\ Xb~rd deRQR]h eR

AN LB=FY BaW]PW_h ~Q\ ™Agl]~ AhAO b -~Q~P~ _aMe” \"P~ R\WcR]cM Xb~d deRQR]h e BAZWc¢
Var\MQ~d Q]JR Y QdO]M \ YcRa! XR Y QWb_~jWPW ]M W]cRa]RcreUPV bcal!]Y!PV fffY_VWZ
AQ\"™Argl]~ XR eRQZR b\Z~deh ~ eUY"]d Sd]YPR TZR]1 _-RQbcMeR]bceM\ Q*j*aT~ aMQh M eU¢
_a” AQ\"™Argel]~ ¢ PVch AbAOY

H a"PR ]JROhZh d 8!Q]XV~A~ TZR]M _-RQbcMeR]bceM M]W d &!Q]XV~A TZR]M Q~j*aT~ aMQh jX
YR bc-Rcd jIX\TY

3RSLVY SROLWLN\ UR]JPDQLWRVWL XSODW RYDQ« QD YHGRXF RUJEQ HPLWHQ

@M eRQ"dP~ "aU!] H_-RQbcMeR]bce”l |Rd_ZMc™dXR E_~ZRT]"bc &!'Q]"d b_RPWSWPY~ d _"~ZW
XR cR]c” ~aU!] E_~ZRT]"bcW e~ZR]Y ¢ZR]h _-RQbcMeR]bceM e*Z~ eMZ]! Va*\MQM E_~ZRT]" b
JRQWbYaW\W]MPR M a”“e]XV~A jMPV!jR]~ bR e°R\W "bA"OM\W _-W ~ObMj”e!]~ eRQAdP~PV _AjWi
TW]]Abc\W\ YcRaX E_AZRT]"bc ehe~X~Y E_~ZRT]"bc Q*Qa&dXR chc” j!bMQh M cMYX _aMeWQ:
A JM\RjR]~ JRa”e]"bcW\ jJReUVAQ™7rel]~ TW XW]X S”a\h QWbYaW\W]MPR\ MA d& _-~\X JRO" ]I
_aW]PW_h e8Qh Q”Qad”e!lhY HjVZRQR\ Y ehbrYU\ YeMZWcMcWe]~\ _*aMQMeYIi\ ]M TZR]h "a
E_AZRT]"bc _~"Q]JWY! M aRb_RYc”e!]~ be”"O"Q]X e*ZOh MYPWA]!-T\ bR _-W e~Z0  TZR]1 _-RQb
jRX\X]M _a”SRb]~ jYd°R]"bcW\ "QO”a]X j]JMZ"bcW M _-RQ_AYZMQh _a” YeMZWc]~ eUY"] Sd]Y

6cWPYU YAQRg
,QIRUPDFH R NRGH[HFK "]JHQ D VSU£Y\ 6SROHIQRVWL i RGVW S°VP D

E_~ZRT]"bc Q*0Oa”e”Z]° Q*QaddXR M b_Z™dXR VZMe]~ YaWcXaWM\ _aW]PW_h M Q~_~adTR]~
]JM _aW]PW_RPV A645\ YcRalU OhZ _-WXMc e a”PR =AM\Wb~ _a” PR]]X _M_~ah HQ!ZR XR] o
E_AZRT]"bcW ]JRO” j Tb"OR\ d\"&™dX~P~\ Q!ZY”eU _-~bcd_ ]M ]'bZRQdX~P~ W]cRa]JRc"eX bcz

E_~ZRT]"bc _~bdjdXR ="QRg b_aleh M -~jR]~ b_~ZRT]*bc~ ¢D M MIMZhjdXR\ jQM M e XMY
M _Abcd_h\ cMY MOh bR E_~ZRT]"bc \AVZM e OdQ~dP]"bcW Y QM]X\d YAQRgd _-WVZ!bWcY

E_"ZRT]”bc _a”® A£_Z]"bc Q*_Z™dXR\ aR |M A£a”*e]W b_~ZRT]"bcW B?; HXMY XR QRSW]”e!]M ]
Q”"QaddXR XMY” W]cRa]~ RcWPYU YAQRgY 5~ B?; 4"QR ~S 47~]QdPc XR \*&]X ]MVZXQ]rdc j_I1b
W]cRa]RcNeXfbira N\WR "\

,QIRUPDFH R SRVWXSHFK "]1]HQ D VSU£Y\ 6SROHIQRVWL SRX@ YDQ¢(FK QDG
=3.7

<MY XR deRQR]” eU°R\ E_~ZRT]"bc aRb_RYcdXR M Q~"Qa&dXR j!bMQh bcM]*eR]X =AQRgR\ M I
MYPWA]!-1 E_AZRT]"bcW M j_Tb”r0d _~QJWY!]~ E_~ZRT]*bcW\ M W\_ZR\R]cdXR XR Q" beUPV e
_Abcd_h -~jR]~ M b_aleh _~da&~eM]JUPV |MQ a!\RP _"a4MQMeY] LB=F\ YcRaX Oh eh&MQ"eMzh d
AQbcY _~b\Y Ol LB=FY
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3URFHV\ QE£SUDY\ QHJDWLYQ FK GRSDG1 D NDQ£0O\ SUR Y]QHVHQ SRGQYW1

E_AZRT]"bc\ XMY~” bArdT!bc B?;\ \! jMeRQR]X _a”PRbh d\"&™dX~P~ WQR]cWSWYMPW\ RbYMZN
_aMP”e]~ b~Zd M jlareR™ _AbYhcdX~P~ YM]!Zh\ XRXWPV& _a’bc-RQ]WPce~\ ZjR ej]Xbc "OMe
]'ZRAWcX _XTR B?; e "OZMbcW ZWQbYUPV _ale\ YcRaU XR e bAdZMQd b "ORPJU\W j!bMQM\W
A645 _a” ]MQ]'a”Q]~ b_~ZRT]*bcWY

LM\"bc]M]PW \~VAd YZlbc Q~cMjh\ ej]!°Rc "OMeh JRO” ~j]M\*eMc _“jraeM]X TW Q~\]1"ZX _ -~ |
M c” _a*bc-RQ]WPce~\ aljJUPV YM]!ZT\ eTRc] beUPV _-~\UPV ]MQ-~jR]JUPV\ YZ~T"eUPV Y~]cl
R\ MEeX MERbh _a* "QBbcPM _ 2V PRQ'bad_] X /] ZMR MQRQW e X (RRS] \RYX ZWh _"\ APV RZ >IWRIYE_~RT] ~be\ ! a'e] ~ &

jMeRQR]h W]cRa]~ \RPVM]Wb\h _a” Aj]M\*e!]~ JRYMZXV~" XRQ]!]~ HfVWbcZROZ*fW]UIl e brdZN
APVaM]d *j]M\*eMcRZT\ YcRaX XbAd _-~bcd_]X jM\"bc]M]PT\ W Q"QMeMcRZI\ JRO” QMZO°~\ ~Abh~(
A APVaM] Aj]M\reMcRZI1Y

Aj]'"\R]~ _-WXMc! _a”bc-RQ]WPce~\ ¢c'PVc”r YM]!ZT Xbrd _~bdjre!]M _-~bZd°]J]U\W "QQ ZR]~\W F
_“bcd_hY H -~ MQRPV\ YQh Xb~d "OMeh _~ceajR]h\ Xb”"d WQR]JcWSWY"e!]M M aRMZWjre!]M
PRZA"d Q~Od _a”PRbd XR jMPV~e!]M Qle al*bc M ~b”~"Oh\ YcRaX ej]RbArd _~Q] ch\ Xb~rd PVal!] ]l
brdZMQd b _zZMc]U\W _ale]~\W _*aMQMeYhY

TW]]Abc ¢ PVcr YM]!'ZT M W]S”*a\reM]~bc jM\ bc]M]PT »~ XRXWPV RgWbcR]PW\ bcRX]" XMY~ XF
_a’bc-RQ]WPce~\ _"eW]JUPV °YAZR]~ e "OZMbcW RcWYh M PA\_ZWM]PR\ _“eW]]*bc~ eRQAdP
\r4]7bc~ Qe a]XV~A M » cM\\ YQR c~ _a'e]~ -RQ_Wbh d\*&™dX~ « M]AJh\]~V~ Aj]M\2el]~ M _ -~
AQeRc]U\ ~_Mc-R]~\Y

EhbcX\h e]Wc:]~ Y~]ca”*Zh

3RSLV KODYQ FK SDUDPHWU1 V\VW«P1 YQLW Q NRQWURO\ D "]HQ UL]LN Yl
S VP G =3.7

E_"ZRT]”bc XR e al\PW beX _"QJ]WYMcRZbYX TW]]*bcW ehbcMeR]M -MQ" RgcRa]J~PV M W]cRa
b JM°~\ ~Q]WY!]~\ M *"Qe’ ce~\ cXc”* eUa"T]~ j_aleh M cMYX e -~Z"jR Y AETRc]~ jle’aPR M YF
ehce”WZM _“bcd_h M _a”PRbh b P~ZR\ WQR]JcWSWY”*eMc\ YeM]cWSWY”*eMc M b]~a8Wc cMc” ¢

51ZRaWc~d bArdT!bc~ b_aleh M -~jR]~ E_~ZRT]"bcW XR "QQ ZR]~ W]cRa]~ Y~]ca”Zh\ YcRaX _*
W\ -R]"bcW M ATW]]"bcW e]Wc-]~VA Y~A]lcarZ]~V~ bhbcX\d E_AZRT] bcWY H a”PR "QQ Z
brdZMQd b a*T]~\ MdQWc]~\ _Z!]R\\ bRbcMeR]JU\ M j!YZMQ" ehVAQ]APR]~ aWjWY\ M b _"&aMQ

AQQ ZR]~ W]cRa]~ Y~]Jca”Zh E_~ZRT]*bcW V~AQ]*c~ jRX\X]M Y~]ca”rZ]~ \RPVM]Wb\h\ _~bcd_h I
SWIM]T]~PV M _a”e”j]~PV W]S”a\MP~\ *PVaM]h \MXRcYd E_~ZRT]*bcW\ Q*Qad”e!]~ W]cRa]~F
bR jQarXWY

L QierQd _aReR]JPR M eTMb]XVA AQVMZ*e!]~ ej]WYd \*4]UPV PVhO M _~Qe”Ql eR ejcMVd Y _:
Y~lca”Zh eR S”a\” e]Wc-]~PV b\'a]WP\ _AYaUeMX~P~PV aWjWY”eX "OZMbcW HIM_-Y _-~X\h M
bYZMQ7*eUPV j!b”"O\ J'YZMQh M eUQMXR M_~QYI\ XRXWPV& W\ -R]*"bc M £TW]]*bc XR _alo
AQQ 'ZR]~ W]cRa]~ Y~*]ca”Zh bQ ZdXR be! jXW° ']~ -RQbcMeR]bced\ Q*j*aT~ aMQ M eUO"ad
VAQ]APR]~ Y~]ca”Z]~V~ bhbcX\d E_~"ZRT]*"bcW M ]MeaVdXR ~_Mc-R]~ Y ]! _aMe > JRQ”bcMcYI\ _
Y~]canrZ]~V”™ bhbcX\d Xbrd QWbYdc”*e!lh cMYX b RgcRa]J~\ MdQWc”*aR\ E_*"ZRT]"bcWY

= A"QbcaM] ]~ JRQ"bcMcYT jXW°c JUPV e _alO'Vd MdQWci Xb”rd E_"ZRT]"bc~ _-WX~\I]M ~Q_"e:
A Mc-R]~ "QQ ZR]~ W]cRa]~ Y*]ca”zZzh _al0 4]  bZRQdXR M aR_"acdXR eRQR]~ E_"~ZRT]"bcW
Ba!PR "QQ ZR]~ W]cRa]~ Y*]ca”Zh XR a”“e]’4 bZRQ”e!]M eUO”aR\ _a® MdQWcY HUO”a _a” Md
\"VZh _~QbcMc] "ezZWe]Wc _a”PRb £TRc]~-V" eUYMj]WPce~Y

3RSLV S LMDW¢{FK RSDW HQ SURWL JQHX@LW NRQWURO\

E_AZRT]"bc JR_-WXMZM &!Q]! jezZ!°c]~ ~_Mc-R]~ _a"cW jJRdaWc~ Y~]carzh jR bcaM]h \MX"aWw
Ba’rcW jJRdA&Wc~ Y~]ca”Zh M a*jVAQdX~P~V" eZWed "eZ!QMX~P~ ~b”"Oh ehd&~e! E_~ZRT]"bc j
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ErdVa]l]]! ehbe cZdX~P~ j aleM -RQbcMeR]bceM

LM £TRc]~ "OQ"0~ YMZR]Q!-]~V~ arvYd QZR W AQbcY LB=F\ cUYMX~P~ bR jIZRAWc"b
:]S*a\MPR ~ bcadYcd-R eZMbc]~VA YM_Wc!Zd HW AQbcY _~b\Y MI LB=FI

HZMbc]~ YM_Wc!Z E_~ZRT]"bcW ce”-~ ¢c-W jIYZMQ]~ _AZ*&Yh[ j!'YZMQ]~ YM_Wc!Z\ R\Wb]~ '&V
iWbYhyY

LQ &=. PLOOLRQ § 8§ § 8

LIYZMQ]~ YM_Wc!Z

6\Wb]~ 1&WA M ~bcMc]~ _-~b_"eYh MYPWA]!.T

=d\dZ*eM]X JRa”jQ ZR]X jWbYh

HZMbc]~ YM_Wc!Z PRZYR\

LIYZMQ]~ YM_Wc!Z E_~ZRT]"bcW _-RQbcMedXR YdbT MYPW~ M X\X]A bcRX]XVA QadV:
E _AZRT]"bcW Xb~d "OPV~Q7e!lh |M 3dajR PR]JUPV _M_~al BaMVM\ MYbY "Q Y Y Y = "OP
BaMVM\ MYbY\ OhzA _-WXMc" YdbT jMY]WVAeM]JUPV MYPW~ M X\X]A\ YcRaX _-RQbcM:

Xbrd jMY]WV2AeM]U\W MYPWR\W eR b\hbZd j!YA]M ~ "OPV"Q]~PV Y”*a_~aMP~PVY LOUeMX~P~F
MYPWR\W eR b\hbZd j!YAIM ~ "OPV"AQ]~PV Y*a_"aMP~PVI\ YcRaX _-RQbcMedX~ \ D PRZY"e
Y "OPV~AQ"e!]~ ]M a!'Q]lX\ Rea”_bYX\ aRUdZ"eM]X\ caVdY L!YZMQ]~ YM_Wc!Z E_*ZRT]"bcW XF

:]S"a\MPR ~ "\RjR]~ _-Re”QWcRZ]"bcW PR]JUPV _M_~al HW AQbcY _~b\Y Ol LB=FI

= .Re”"Qd MYPW~ E_"ZRT]?bcW XR ]dc]® b_Z]Wc XR] _"4MQMeYh bcM]”"eR]X _ale]~\W _-RQ _\
E _A"ZRT]"bcW M ]JR]~ jQR &!Q]X XW]X "\RjR]~ Re"QWCcRZ]"bcW MYPW~ E_~ZRT]"bcW\ YcRaX

:]S"a\MPR ~ eUj]M\]JUPV _-~\UPV M ]JR_-~\UPV _~Q~ZRPV |M VZMb”"eMP~PV _aleRPV E_7~ZRT] bc
:]S*a\MPR ~ eUj]M\]UPV _~"Q~ZRPV ]M VZMb"eMP~PV _al!eRPV R\WcR]cM Y Y Y Xb~rd deR
E_ AZRT]"bcW\ XMY~& W eR j_ale  » ejcMj~PV \RjW "eZ!QMX~P~ Abr"O~d M ~"brO~rd "eZ!QM] d |
bcRX]"d "eZ!QMX~P~ A"br"O~d HQ!ZR XR] oL_a!eM ~ ejcMj~PVil\ M cA eTRc]  W]S"a\MPR "~ ~"Q _
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