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COMPANY LIMITED BY SHARES

THE COMPANIES ORDINANCE - 1984

MEMORANDUM
AND
ARTICLES OF ASSOCIATION
PHILIP MORRIS (PAKISTAN) LIMITED




- GOy SEELRTIFICATE OF INCORPORATION ON CHANGE OF NAME
[Under section 40 of the Companies Ordinance, 1984 (XLVII of 1984)]
Company Registration No: 0002832

I heveby certify that pursuant to the provisions of section 39 of the
Companies Ordinance, 1984 (XLVIL of 1984), the mame gf LAKSON
TOBACCO COMPANY LIMITED has been chonged to PHILIP MORRIS
(PAKISTAN) LIMITED and that the sail company “has been duly

incorporated as & company Hmited by shares under the provisions of the

said Ordinance.

This change is subject to the condition that for period of one year from

the date of issue of this certificate, the company shall continuye to mention its

<

former name along with its new name on the outside of every office or place
in which its business is carried on and in every document or notice referved o

. in clauses (a) and (¢} of section 143,

Given under my hand af Karachi this 25% day of February Two
Thousand and Eleven. .

e
(Sidney C, Pereira)

Joint Registray/Incharge
Company Registration Office,
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CERTIFICATE OF INCORPORATION
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J herehy rertify that the
LAKSON TOBACCO COMPANY LIMITED
s this c{abr incomﬁomﬁxc{ under thz comﬁanzu o‘%&, Vi of 191 3,
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and that the tfompany is Limited.

Given wnden nmy hand at KARACHI

ERERE

this TENTH day of FEBRUARY

s

A

(Dne thousand nine bundred and 51X TY-NINE,

REES
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(CAPT. AFTAB AHMED KHAN)
Assistant Registrar of foint Stock Companies,
Karachi Region Karachi.
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The Seal of the
Ansiitant Rugietrar

Karachi Region

Eertificate for Commencement of BWusginess

%

(Pursuant to section 103 {2) of the Companies Act. 1913.)

d hereby certify that the
LAKSON TOBACCO COMPANY LIMITED

which was n'qcorpqraz’ed, wunder e G:mpan:bs .Z: f, 1973, on fhe

R

b

TENTH day of FEBRUARY 1969 anmd which hus #is dag fileda deed

S

Gl
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ﬂexf}@m” declaralion & the pre.rerz?{ec{ ﬁtm that the condifions ::f
section 108 (1) (a) % (d? af z‘}f_;f said %z{. KLave been comﬁﬁ:eaf

weth, is entitled fo commence Sustness-
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5 Giver under sy hand af KARACHI s SEVENTEENTH duy
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/ { CAPT. AFTAB AHMED KHAN ¥ ‘E%
5 Assistant Registrar of jolnt Stack Companies, g@
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" Tlie' Companies Ordiciance; 1984 .~

Company. Limited- by -Shares” |

; M‘emor'ghdum of Association
0 F'

PHILIP MORRIS (PAKISTAN ) LIMITED

I The name. of. the 'daﬁp'ag;j._.&g--f “PHILIP MORRIS
| (PAKISTAN) LIMITED?.

. JI. The Registered Oﬂice of the Company aha.ll 'be mtuated in
Bind, Pakxstan. N

I, The Ob]eCﬁS for whmh the Company ia. esbabhahe& e.re S

AD Taca.rry on,.in "Pakistan or-in any, parb of the world the
‘buginess of ma.nufactu;rm producx_g_ A reﬁmng, preparmg,
procurmg, imporbing, exportmg,exchaﬁcr'm buymg,aelhng,
acquiring,. dlstmbutmg, and! dea.lmg m’I‘obaccQ and Tobacco,

'Products ‘of any varietyor. varities, mcIudmg mthout pre-

. “judiceto bhegenerality:of. thc foregomg wo:c&s, cigarettes,

» cigars, cher;roots, ,blths, sl chewmg-t;obacco, hooksh-
tobacco, pipe-tobaceo, cub-tobacco, and cther to’baccos, or .- .
tobapeo “products- used or. consumed hy :COUSHMSIS OF
smokers ; ANy chemical or na,tural dcnm{nves oﬁtobaceo'

. . and any other business, ar:smg oub, of ox in conneotmn with
-axy: such . commodlbms,\ and to OwWn, acquzre constmct

- erect; opera.‘be, plant or ,plants w.lth all the ma.chmary,

" - equipment, . buildings, mills, lands, pla.nta.tmns anid sup-
porting facilities necessary or’ fucidental’ ‘so the above

- ob;ects or o,ny of bhem

(2} Ta grow Vzrgmxa, Country or: amy other va,netga _or va,ne-'
“ - ties of Tobadeo, ab any place amtable for growing tobacoo,
©.on Compa,ny 's-own lands or landa\of others or pet’ tobacco

" grown by othera on Company s land or. ox 1and of others E
on such. terms and conditions as the Compa.ny ma.y detm
. fit from time to time dnd to’ a.dva.nce Joan. to'growers ‘and
. prowdc them w16h seeds, manure, too]s, machinéry and/or
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other facilities, on such terms and conditions as the Caxﬁ-
pany may deem fit ahd to consume all or ahy of such grown
or acquired Tobacco in Company’s own undertakings. orto
dikpose of, supply 6t sell all or any of B—'E.lf.‘h ‘Tohacco to any

' dealers, d:stnbutors or manufa,cture;ca gn’ a.nv terms and

condltzons as the. Company imay deem proper, and.. to
destroy, if necessary, any Tesidue Tobaccp_ that may be
found unfit for humen consumption or for-manufacturing

purposes,

' Mo ecariy on’ the busmess of curing, Tobsteo by a,n'-cnred
- -flue-cured, shade.cured,. sun-dried.and/or any.other proceaa,.

to redry tobaceo in ' Tobacco Bedrymg Machines or’ othet-

,WIBE, and to buy, sell, and deal, m any such Tobaccos

To ca.rzy on in’ Pakistan or e]sewhere “the. hueaness of

Tobaceo brokers or dealexs in all its branches mcludmg the
purchase and’ salhng of fobacco, either gromg or other-
wise or'any produce or formof tobacco of the advancing
of mouey by way of loan upon the secun’cy or'in respect of
the same, or upon of against bills of ladmg, dock wa.rrants )
or o‘oher doouments ‘of m;le representmg ‘the same

To Erow. Bidi Leaves at any pla.ce. suitable for gnowmg b1d1

" leavés ‘on Company’s owa -landsor lands of others or geb

bidi leaves grown by others on- Company s land’ or on land
of others, on such terras ‘and’ condltmns as._the Company
may deem’ fit from: time ~ to . time. and to - advance,

. loans- to growers -and provide them’ seeds ingnure, ‘tools,

(G)

. machinery andjor other fa.cxhtms, on- such: téfms and.'con-"
ditions as the Compédny may déem 8b° and toconsume all E

oF any of such grown or acquired bidi Ieaves in, Company 8
own unrle::ta.kmgs or tg dispose of, supply or sell all or aRy
of such’ bidi leaves- t any dealers, digtributor or mannfac..
turers .on any. terms and conchtlons as the*Comp&ny may.
deemn proper and to destroy, if necessary, any bidi leaves
that may be found unfit for human conaumptmn or for .

manufa.cturmﬂ' purposes. _

To - acqun'e jands for ancl carry on all Bqrts. of planta.tmn,'
agricultural fammmg, dairy farming, poul’cry farmmg and .
horticultiire and improve the quahty ofland by scien:
tific and Oth&l me’choc}s, so'as to mal».é it smtable for the
general purposes of the- Compzmv _ “~‘ '

To carry on the busmess of ma.nufaf};urmg, procuring,
importing, - exportmg, buymg, ﬂe]_lmg, distnbutmg and’
deahngm packa.ges ‘and containers made of wood, paper,
plastic, card-board, Jute tin or of any “other . suitable

metals or materzals in PaLzstan and a,broad and to manu- .

factu;.e, mporb export procure, _purchase, sell,- hire,



“borrow and lend or ohhefﬁise to-deal in. machinery, appa-

(8)

3

ratus, and accessories appertaining to énd in connection

therewith.

To earry on the business of printing in. ink or colour and

in all its various methods and branches including block-
making “and processing in Pakistan and abroad and to

. manufacture, import export, proeure, purchdse, -sell, hire,

borrow and lend and ptherwise to deal in. machinery,
apparatus, and accéssories appertaining to arid in connec-
tion therewith. . a .

_To carry on the business of manufacturers of and dealers

in chemical products of any nature t}nd' kind whatsoever,

- fertilizérs, manures, fungicides, ingecticides and ‘remedies,

of all kinds for agricultural ind domestic ‘purpozes, and as
wholesale and retail chemists’ snd deiiggists, analytical

chemisty, drysaltexs, di] and colour men, importers, -expbr- .
ters 'ax_l'd mamifacturers of and dealers in drugs, tannins,

essences, pharmageutical, photographical, sizing, medicinal.
chemicdl, industrial and ofher preparations and articles of

any nature ‘and kind whatsoever, mitferal and other

' -wabers, cements, oils, paints, pigments and varnishes, com-

" ‘pounds, drugs, dye-stuffs, organie or mineral intermediates,

paint and eolour = grinders, electrical, ' chemical, photo-

“graphical, surgical and scleitific apparatus and materials.

:<i0)

an -

Tq carry on the business of mantufacturers, traders, whole-

galers, doalers or retailers of fnateh, sticks snd miateh boxes -

and £6. purchase, obtain on ledse or on rent or otherwise,

necessaxy plots of land, plant and machineries. and, to con--

struct I_Jﬁfilcling for such factory. or manufactory.

To carty on tl}q:husinéés of spinngrs; “wéavers, manufac-
burevs, ginneis; pressers, packers. and balers.of cotton, jute,
hessian, hemp, silk, artificial “§ilk, . wool -and ~any other
fibrous meterial and the cultivation thefeof and the busi-
ness- of weaving, knitting or otherwise manyfacturing,

bleaching, printing and selling yarn, clobh; linen, hosiery, -

waste and waste products ond other goods and fabries
whether textiled, frebled, qe{z_ted or looped and of buying,
selling and dealing in cotton ind other . fibrous materials,
yarn, cloth, linen, hosiery. and ‘ather goo'cls or morchandise
made - thereof, end 'g'enera,Ily, ito carry on the business of
cotton spinners and clopblefs;"ﬁnen_:ﬁanufa:bturers,' cobton,
flax, hemp, jute, sills, artificial silk, wool; ¥am .and cloth

me rehants, bleachers. ahd dyers, mineral khakhi dyers, -
. malkers of ' vitriol, bleaching ahd dyeing materials and te

sransact - all meanufaturing or. curing and preparing process

..
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and merchantile business that may be necessary or expe-
dient and to purchase and vend raw materials and manu-~

factured articles. .

{12) To ecrect, maintain, alter, extend and purchase- plant "and
machinery for the purpose of ginning, preparing, combing,
“'spinning, weaving, menufacturing, ‘bleaching,. - dyeing,
raineral dyeing, mercerising, printing or otherwise . work."

ing any of the fabries and materials and to erect,” main-

tain, alter, extend, purchase and sell mills, factories, ware-
houses, engine houses, dwelling lipt;ses -for.  employees,
tanks, chawls and othér .buildings on any land purchased,
leased. or otherwise acquired by to or f6r the Company o

for any of the purposes connected with the business--of the

Company. -

(13) To resell, exchange and repurchase, mortgage, let out for
- hire, cultivate or otherwise deal with lands, buildings,
" machinexy, engines, plants and materials and." other things

necessary or useful for the purpose of the Company and
also to purchase, scll or contract for the purchase or sale
for immediate or future delivery and either for cash or on
credit of cotton, wool, silk, hemp, flax, jute, hessian, yarn,
cotton seed and its by-products, waste .antd cloths of
various -fibrous articles, iron and other metals and all
stores and matcrials, chemica-lsl and things necessary or
useful for ginning, préparing, combing, spinning, weaving,
“menufacturing, dycing, mescerising, printing and bleaching
purposes, also metals, stores, and other articles and things
for the use of any licence or invention or fof the excercise
of any methods ov process uselul for the Company’s. busi-
ness and all other produets of the Conipany.

(14} To engage in the business of catehing all kinds of sea-
_water and {resh-water fish, acquatic, maripe and semi-
* marine animals and all kinds of such sther species of life
nclading semi-aquatic, and shoreinhabiting such life to
rear and breed such life and provide and lay fisheries, fish
"hatcheries, marine egg breeding pom{s,' and to engage-in
ancillary business and deal in angling and fishing materials,
fish-meal, " fish-oil, fish-skins and Dlones and any other
business usually carried on by fisheries and the fish trade.

(18)° To carry on the business of ccil:‘_f storage proprictors,
manufacturers of ice, preservation of pharmacentical pro-
ducts, fruits, vegitables, fish, nieat, chemical and food pro-
ducte of all kinds and like commoditics.

LY

(16} To.carry on business ag moenufacturcrs of and dealers in all
" kinds of food products and matetials made of, from. or out



{17)

(18

(19)

(20)

{21)
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of malt, hops, gra.m, meal, yeast, meat, fat, glucose, aleo-

hols, spirits, milk, oream, butter, cheese, pouliry and all
kinds of birds, wheat, rice, barley, maize, ba]n jowari or -

" any other-corn and specially to -manufacturs - and deal in

macaroni, spaghetti, veriicelli, sevai, all sorts of bmcults,
rusks, Hour products, bread and such other prodnets - made
from any-of the above crops or otherwise,- or -dgl, gram,
c¢hana, ~coeonuf or a.ny other cereal, vegetabla ar frmt.

To \manufacture,” export, 1mporﬁ buy, sell and deal in all

-kinds of food products, inoluding,: -foods ‘for children or

invalids, containing vitamins, and other tonic preparations,

‘ jams, - jellies, chatnigs, plckles, morabbas, preaerved fruits,

vegetables, splces and sweets of all kmds

To cariy. on the buamess of coal merchanta, brick. malkers,
lime burners, and manufacturers and traders of-chemical
fertilisers and of building meterials and of finighéd and
semi-finished and unfinished products of all na.ture, parti-
cularly of coal products, coke and coal, gas, fire bricks, fire .
clay; cement, ammonium sulphate grypsum, sulphur man-
ganese, mckel antimony, chrome, and all types of refrac-

_tory. rhaterials and products thereof, including manufac-
‘bure of potassium and sodium: bi-chromates and. - to erush,
win, get, quarxy, smelt, calcine, refine, -dress; "amalgamate,

ma.n'lpulate and prepare for market, ore , metal and mirieral
substance of all kinds and of by-products thereof.

To carry on the business of manufacturers of ‘and. dealers -
in gll kinds -of toys, - mechanical, ‘eIe'cbrieafl or' ‘othérwise
from any one or a combipation of substances.like earth,
coton,” wood, silk, cloth, wool, pulp, celluloid, plastic,
gat&parcha, pIa,Bter ceramie, chikéai, - chma. clay, glass,
jute, card-board, paper, rubber, chemical compounds skin,
feathers and hair of apimals and birds, moong, pearls,
shells, educational toys kindergarten goods and fretwork. .

To ca;rfjr on business as buyérs, gellers, - 1m1;:ortom,‘ ex- -
porters, merchants and dealers in the products’ and by-
products of various industries ieta.ted in the préceding .

. clauses ‘and £6 carry on the business ‘of any ‘such mdustry i

in all or in any of its branches
y )
To esta,bhsh organize, . conduct\and cany én e1ther alone

-or in pa,rbnershxp with others, thé ybusiness of mechanical,

electrical, civil and general engineers, mechamcs, fitters,
mill-wrights, founders and generslly to act as: consultmg,
planning, research executwe a.nd techmca.l engmears and
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advisors to all kinds of -industrial and commercial
under'na.kinga.

(22} To carry on the busmess of carriers of ] pasaengers and of
gooda.

(23) To purchase, acquire, erect, construet, work, equip, main-
tain, improvi or’alter, or assish in the purchase, acqum-
tion, erection, construction, working, equzpment mainte-
nance, 1mprcvement or- alteration "of any n:uHs factories,
works,. plant, machinery, scrapers, -cufters, * crushers,
pressers, and encine}a, buﬂdings, "offices, ware- houses,
.dwelling heuses, labour lines, places of Wors]np, Echools,
hospitals, dispensaries, canteens, shops, clubs, recreatlon
rooms and grounds, gardens, f&rms, water courses; “tanks,
wells, reservoirs, acqueducts, canals, telegraphs, roads,

- railways, tramways, sidings, brldges, a}ﬂdplers, ﬂhps1 grldx
rons, lorries, cars, wagons, carts, and other works and
convemences which the Company may think dlrectly orin-
dzreotly conducive to any of its ob;ects. ’

{24) To purchase, take on lease or in exchange, hire or other-
wise acquire and hold for any estate or- interest any lands,
buzldlnos, easements, ~ rights, pr1v11eges, concessions,
patents, patent rights, licences, secret processes, machinery,
plant, stock-in-trade, and any real or pergonal ‘property of
any kind necessary-or convenient for the purposes of or in -
connection with the-Corapany’s bussmess or any. branch or
department thereof, -

(25} To carry on the business of importing, exporﬁing, pur-
chasing, selling, stocking, supplymg, demonstrating main-
baining, hiring, distributing, and manufaoturmg machitie
ery, a.ppa.ra.tus, accessories and materials in eonnection
with any of the undertakings of the Company

(26} Td carry. on business as selling agents, buymg agents,.
publicity agents, shippers’ agents,{ carriers’ agents, com-
mission agents, indenfing agents, canvassers, adverfisers,
stockists and distributors for any persons, firms and ‘com-
panies (including without prejudice to the said generality
and ip particular for importers, exporters, buyers, -sellérs,
manufacturers, merchants, tmdesrﬁen, insurers, fma.nclers,
builders, property owners and others) and generally to
undertake and carry out agencies and agenoy .work of any
kmd whatsoever and transact all manner of a.gency, book-
ing, commission; convassing,’ dzstrlbutmg and advertising

business.
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(28)

(20)"

. (30)

To purchase, acquire, own, underwrite or guarantee, the
subscription of shares, stocks, debentures, debenture stocks,
bonds, obligations and securities issued or guaranteed- by
any company, association, trust, undertaking or body con-
stituted and carrying on business in Pakistan (or elsewhere
as may be allowed by law) or issued or guranteed hy any
Government, State, Municipality or any other Public Body
or Authority in Pakistan (or elsewhere ag may be allowed
by law) at such times and upon such terms and . conditions
as to-remuneration as may be agreed upon and to sell, ex-
change, transfer, dlspose of, deal in and turn to account
such shares, stocks, debentures, dubenture stocks bonds,
abligations and securities. :

To acqmre and hold the officé of . Managing Agents,
Managers, Secretaries, Treasurers, Promoters, ‘Receivers,

Agents, Brokers, Contractors of any " trading or manufac-

toring company, corperation, firm or any undertalung con- ::

trolled or managed by any- government, - semi-government

body, loeal authority, company, 1nd1v1dua,1 ﬁrm or other
association of persons. . o

To carry on the business of i insurance agents for allor any . :
kind of Ingurance. ~

To carry on the business of clearing agents, mur,:cadums,
enstoms agents, dubashes, stevendores, shipping agents,

." lighterers ete,, and to acquire by purchase. or otherwise

(31)

(82)

(33)

lands and buildings in Pakistan and elsewhere and to erech
and maintain warchouses and other buildings and to carry
on ‘and- undertake the storage," warehousmg, , packmg,' :

removal, carrying, forwarding, -delivery, purchase, sale, - -

exchange, mortgaging, pledging goods and chattels of every
deseription: '

To carry on the business of adverbiaing ."‘am‘d publiciby
agents, deszgners of advertisemeénts, prmters, engravers,

_publishers, book sellers, book binders and for ]ourna.hsts,.

in all their bra.nchcs . {

To carry on any other business which, in the opinion of the
Company, is capable of bcmg conveniently and advantage-
ously carried on by the Company in connectiori with or as
ancillary to the objects speiﬁed above or is calenlated
directly.or indirectly to enhante the value of or "render
profitable any of the Company’ s property or rights.

To p10v1de fullest poss1ble openings, for the employment. of .

" Pakistani Nationals in the adminjstrative and technical de-- e

pariments of the Company; to accept sgch of them for, and



(34)

(35)

(36)

8

to pronde them. with necessary training in Palﬁstan and
abroad, a8 the Compahy may be able o take. :nto tta
service ; and to establish, provide, subszchse, ﬁnance, main-
tdin, and “conduct schools, training -centres, laboratories,
workshops, and research and othei mstltutmns, for their ~
education, insfruction and tralmng and to give them
Bchola.rahlps stipends and othex. moneta.ry heIp for the )

purpose,

To, establish, provide, maintain and conduet or othérwise-
submd:se research laboratories™and expemental work-
shops for scientific and technical research and expenmants
and undertake and carry on all seientific and technical
researches, experiments, and tests of all kinds, to promate
studies and research both scientific and {echnical -investi-

. gation and invention by providing, subsldmg or aas:stmg_

laboratories, workshops, libraries, lectures, méetings and
conferences and by prowd_mg the remuneration of pro-
fessors of science and technical teachers a.nd by prowdmg :

for the award of exhibition, scholarships, przzes  grants’and
bursaries to students ar mdependenb students or otherwise .
and generally to endourage, promote and reward studies,
researches, investigations, expcriments, tests. ‘ingd mven-'
tions of any kind that may be considered likely to assist
any of thé businesses which the G‘ompa.ny is authorised to

Carry om.

To apply for, obtain, own, register, renew, purchase, lease
or otherwme to acquire, arid to use, own, produce, manu-
facture; operate and introduce, and to sell a,sszgn, gra,nf;
licénce or otherwise dispose of patents, brevets d invention,
1nvent10ns, improvements, formulae and processes used in
connection with or secured under letter patents of any
government or -country in the world, including licences,
concessions and +the like, conferring exclusive or nRon-
exclusive or limited right to use 'any sceret .or other
information as to any invention which mey seem capable
of being used for any of the purposes of the Compsny or

the acquisiﬁion of which’ may. seem directly or indirectly - -

coleulated to benefit the Company, tarnd to use, exercise,
dévelop, disclaim, alter or modify, grant licerces in respect -
of, or othermsc turd to aceount the property, rights and
information -so {thmred, also, to \acquire, use, reg:ster,
assign and dispose of trade marks, ’cmg]c names, registered
or other designs, rlghts of cop}nght or other rights or
privileges in relation to any business ecairied on by the

Company.

To borrow or raise or secure the pu.ymeﬁt- of money in.such
mapner a8 -the Company shall think fit and in parficular
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by mortgage or by issue of any shared, Borids, obligations,
debentures, or debenture stock either permanent or re-
deemable or repayable, or any other securities charged .
or Based ¢ upon the undertakings of the Company, uncalled
capital of the Company, or all or any part of its real and
personal property and assets both present andu future,
including the rights of the Company, or 'mtlmut. any such
. security and for such consideration and w1th and subject
to such rights, powers, pnwleges and tonditions as the
- Company may think fit and also to-issue and deposw any
securities which _the Compuny has power to fssue, by way
of security for the performance of any contracts or obliga-
tions of the Company, or of its customers or any other
persons oOF cor pcmtmn having dealings with the (‘ompany
or in whose businesses or undertahmg thé Company is
intercsted.

(37) To- issue debentures, Iéc.rt. or.whole of which could be con.
verted into shares. ‘

(38) To receive money on depaosit or loan from members, stafl ur
" customers of the Company or others upon terms as the
Company may approve and to give “ruarantees and indem-
nitiés of any description and generally'to act as bankers.
for members, customers and others havmrr dealings with

the Company

" (39) To ‘lend money to any company, association, ﬁrm or per-
- son, and guafantee or undertake the, performa.ncc of the
obligations of any campan}, association, ﬁrm or person’ and
the pavment of dividends and interest on, and the repay- :

ment or payment of; capital or othor—-mone\'s payable in
re~pect of any stock, shares, debentures; debenture atock
securities and. obligations of whatsoever n:zture of any
comphny, association, firm or person in any case in v,h:ch
such loan, undertakmg or guarantee may bc* eonsulered.
likely, directly or mdxrectlv to further the objects of this
Company or the interests of its members. :

(40) To -draw, accept maLe. endorse. negotmte, dn;count
execute, iseue, and assign chc-ques, promlsson' notes, bills
of exchange, rmlway rec'expts, bills of lading, warrants,
. debentures, dmhs, hundles and all other net'ofmbie or

tmnsferable mstruments. \“
- I3

(41) - To invest and deal with the moneys of the Company not
immediately required for the purposes of its business inor. -
upon such investments or securities and in' such manmner:
is 'ina.y from time to time be determined. '



(42)

(43)

(+)

o)
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To pay all the costs, charges, and ex penses il any mudenta]
to the- promotion, formation, .registration, and cstablish-
ment.of the Company and the issue of its capital including
any underwriting or other commissions, brokers’ fees and
charges in connection therewith. and to remunemte or

" meke donations to - (by cash or-other assets or by the

allotment of fully or partly paid shares or by a call or
option on shares, dcbenturcs, debenture stock or” securities

of this or any other comipany, orin any ma.nm,r whetler
out of the Companys capital or profits or-otherwise) any,

- person, firm or company for services rendéred or to be:

rendered in introducing any property or businéss to the
Company or in placing or assisting to place or .guaran-
teeing the subscription of any shares, detenturcs, -dében-
ture stock or other securjties of the Company or for any
other. 2eason which the Company may think proper.”

To grant pensions, allowances, gratuities and bonuSLs to
officers, ex-officers, employees or e}.zemplo;} ves of the
Company or-its predecessors in busiriess or the, dependents
or connectionis of such persons,.to establish and maintain

or concur in establishing and maintaining trusts, funds

or schemes (whether contributory or non- conbnbutory) with
a view to providing pensions or other benefits for any such
personiz as aforesaid, their dependents or cénnections, and
to subscribe to any cha.nta.ble funds or mstxtutldns, the
support of which may, in the opinion of the Dlractors be
caleulatéd directly or indirectly to benefit the Corapany or
its employees, and fto institute and maintain any tlub or

. other establishment or profit-sharing scheme caleulated o

advanee the mberests of the Compnnv or its oﬁ‘icvrs or

cmployees.

To -undertake and executc any frust or trusts which the
Compa,ny may deemi  to be des:mbic expedient or .

neeessary.,

To institute, conduct, defend, compo{md or abandon any’
legal procoédings by or agdinst the Company or its officers
or otherwise concerning the affairg ef the Company and

- also to compound and allow time for paymeént or sntisfac-

tion of any debts due and of any cImm:; or demands by or

against the Company. . !

To remuﬁcmtc the Directors, officials, . servants' of the
Company and others oub of or in proportion to the returns
or profits of the Compsny or otherwise as the Company

may think proper.
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4Ty To" refer any claims or demands by or a,g-a.inst the Com-
* pany to arbitration 4nd observe and perform the aiwards.

* (48) To enfer into agreement with andfor- employ workers,
techniciang, specialiste, experts, consultants and .other
persons having special knowledge of matbters relating to
thé businéss of the company, as may be necessary or ex-
pedient for conducting the business of the Company, on
such terms, conditions and stipulations s ‘the Compahny
may-deem proper. ' : '

49y To depute any of.the representatives, Dizectors, Managers
) of other employees "of the’ Company to any parh of Pak-
istan of abroad for any of the purposes whicth may be
expected to ‘benefit the Company, directly of jndirectljr,
with such staff as necessary, and incur such expenses of
journey Or VOYage,. lodging, boarding, and other expenses '
s may be neccessary .for these purposes and to make-
. payméh_ﬁ or to give remnuneration to such petson or persons

through whose agency, assistance or mediation or efforts

necessary facilities and help are made svailable-to the.

.

Company iqwa,rdq one or more purposes of the Company.

(50) To adopt such means of making known or' giving .publicity

' * to the business of the Company as mdy seem. proper or ex-
pedient ' by advertisement in .thé press; by outdoor’
‘j::ublicity', “by showeards, calendaxs, pamphlets, folders,

H .
1}

cjreulars, -postérs,” or by publication of books, booldets, -
periodicals, magazines or by any other’ suitable ‘média- of
publicity and tp grant prizes, rewards and donations which
may be expected to make the Company popular and °
- prosperous. - . B

(81) To-pay for any prbgerty or rights acq_uirec'i by the Com.’
pany, either in cash or fully qr-part_lj‘ paid-up shares, with |
or without preferred or deferred or guaranteed rights in
respect~ of dividend or repayment of capital or otherwise,
of by any securities which thé_'(:}ompé,ﬁyfhas: power to

© jssue, OF partly in one -mode and partly ip’anof:her,;a,nd
generally on such terms a8 the (qui:xpagr}y may determine,

(52) To "accepb payment for any, p_mpéri'.y ot rights sold, or

otherwise disposed of oridealt with by the Company,

either in cash, ﬁy._iﬁstgl&ehta' or otherwise, or"in' fplly'or

* partly paid-up shares of any éfbmpany or corporation;’ with .
or -without: deferred or preferred or guﬁ;.‘auteed rights in
respect of dividend or repayment of eapitel or otherwise,
or in debenbures: or debenture stock; moartgages, or other
sceurities of any company oF corporation, or partly.in one
mode and parlly in another, and generally-on such ferms -



(93)

(54)
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a8 the Company may determine, and to hold, dispose of"
.or otherwise deal with any shares, stock or-securities so
acquired. : ‘

To obtain from any-Government, State, Municipal:or other -
public authorities, supreme or otherwise, ights, < con-
cessions, licences, permits . and the like, periodical ‘or
otherwise, for conduct of any of the objects for-which the
Company is established,” :

To issus any.shares Or securities which the Company has
power ‘to issue by way of security or indemnity to.any
person whom the Company has agreed or iz boupd to

" indemnify against any; debt, liability, costs, losses or

(55)

(56)

(57)

(58)

expenses out of the funds of the Company.

To purchase or otherwise acquire and undertake the
whole or eny part of business, property, rights, and Jiabi-
lities of any person, firm or company, carcying on any
business, which this Company-is authorised to carry on,
or possessing property or rights and privileges suitable
“for any of the objects of this Coripany, “and. to promote,
form and to be interested in and ‘%o acquire or take by
subscription, purchase or otherwise shares or stocks ifi, or
securities of any -compény, association or undertaking in
Paleistan or abroad hating any objects.. of like.. pature or
description with - any of those of this Company or such
as may .-hé deeméd by this - Company likely to advance
either directly or indirectly the inberest of: this’-Corapany -
or to subsidize or otherwise assist such company or com.
panies if it'directly or indirectly benefits this Company.

To enter into partnership or any joint venture or any
a.rrax;g'e}i_xer}ta for sharing profits, union of iritdrest or co-
operation with any company, firm’ person; and to soguirg
aud hold, sell, deal with or dispose of -shares. stick' or
sceurities of any- such company, and . to guarantee- the
contracts of liabilities of, or the payment of the dividends,
interest or capital of any shares, stock or- securities of and
to subsidize or othérwise. agsist any suolih company.

To promote and form ‘any company or companics for the

liabilities of this Company. ~ .

. Purpose of acquiring all-or any of the property; ‘rights and

. . . v .
To sell, improve,.manage, develop; turn to aceount, ex-
change, transfer, let on rent, royalty, shave of profits or
otherwise, grant licences, oasements and other rights in or

" over, and in any other manner deal with or dispose of the .
. undertakinig and 4l] or any of the progerty or assets for

the time beiiig: of the Company for such consideration ‘ag -



(59)

(60)

(61)
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the Company may think fit, and in particular for shares,
debentures or securities of any other company having
objects altogether or in part similar to those of this

Company.

To amalgamate with any other company whose ™ objects
are or include objccts similar to those of this Company,
whether by sale or purchase (for fully or partly paid-up
shares or othcrwise) of the underteking, subject to the
liabilities of this or any such ofher company as aforesaid,
with or without winding up, or by sale or purchase (for
fully or partly paid-up shares or otherwise} of all or a
contiolling interest in the shares or stock ©f this or.any
such other company as aforesaid,” or by partnership, or
any arrangement of the nature of pa,rtnersiup, or in any
other manner.

To procure the Company to be registered or recognised
in anmy foreign country ov any plae.e.

To enter into -econtracts giving any persons or company
tho sole and exclusive right to supply the Company with
any articles or commodities used or sold by the Company,
on such terms and conditions and for such peried as may

+ be determined from time to time.

(62)

(63)

(64)

To create provident fund, reserve fund, depreciation fund,
sinking fuitl, insuranc. fund, or any other special fund
conducive to tlie interest of the Gompa,ny

To m't.ILe a.dva.nces of such sum or sums of money upon or
in rcspect of or for the purchase of raw materials, goods,
mauchinery, stores, or any other property, articles and
things, required for the purposes of the Company upon
such terms and wilh or without security, asthe Company
may deem expedient.

To act as Trustees. of any deeds constituting or seeuring
any debenturcs, debentore stock, or gther sccurities or
obilgatlons and-tc undertake and: execute any ‘other brust
and also to undertake the office £e<ecu£or, administrator,
treasurer or registrar or to become manager or secretary
of any business -and to kce{g for 'dny company, Govern-

" ‘ment a.uthout.y or body, any register relating to any

(65).

sLUcL-, fundly, shares or sauuu!m,b or to undertake any
duties in relation to thc renxsbrat1011 of tmnbl‘ma, the issue

~ of cextificates or othcrwzsc.

To open an account or accounts with- any firm, or com-
pany or wilh any Bank ‘or Banker and to pay into and

withdeaw money from such accounts.



(66)

(67)

{68)

(69)
(70)

(11)

(72)

(73)
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To accept stock: or-shares in -or d.ehenﬁures, mdrtga.ga
debentures or other secunty -of any” other company’ in
payment or part payment for any semces rendered or for
arly-sale made to or debt owing from any. such compa.ny

To d:stnbuto as dividend or, bonus among the members
or 3o place to resorve or otherwise o a.pply as, the "Com.
pany may from time to mme think fit any mor;eys received
by way of preraium on shares and any money received in
respect of dividend accrued .on’ forfeited .shares. and
moneys arising from the sale by the Company of-:forfeited

.shares or from uncIam'n,d divinends,

To distribute among the members of the Company in
specie or otherwise any assets of ‘the Company or any
praceeds of sale or disposal of any assets of the Company
including thc shares, debentures or other securitiea of
any other compdny formed to take over the whole or any
purt of the assets and liabilities of this Company, bt 50
that no distribution amounting to reduction of capital be
made except with the sanction (if any) for the time- being
required by Law,

To capitalise such portion of the profits of the Company
as are not distributed among sharcholders of the’ Com- -
pany in the form of dividends and as the Directors of the
Company may think fit and to issuc bonus sh&res, a8 fu]}y.
paid up, in favour of the shareholders of thf, Comp&ny.

To appoint Iega.l and technical advisers for the Gompa.njr
and to pay the necessary expenses for the same.

To employ experts to investigate and examine into the
conditions, prospects, value, character, and .circumestances
of any Lusiness, concerns and undertakings and genemlly '
of any assets, property or rights.

To issue any shares of the Company as in full or in part
paid up, and at par or at a premium,

To aid pecuniarily or otherwise any {associa.ﬁion, body .or
movement having for its object the solution, settlement or
surmounting of industrial or- Ia,bour problems or the pro-
motion of industry or trade- or qievelopment ‘of savings

ond investment thereof. \!.
U \

To do all or any of the above things'in Pakistan or in any
part of the world, and cither as prineipals, agents, trus-
tecs, contractors 6r otherwi rise, and either alone orin con-
junction with others, and cither by or . through agents,
sub-contractors, trustees or otherwise.
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And generally to do and to perform all such other,things
and acts as may appesr to be incidental or conducive to
the attainment of the above objeots or any of them, The
objects set forth in any sub-clause of this clause shall not
exoept when the context expressly so requires, be in any-
wise limited or restricted by reference o or inference from
the -term of any other sub.clanses ‘or the name of the
Company. None of such sub-clauses or the objectt therein
specified or powers thereby oconferred shall be deemed
subsidiary or suxiliary and the Compgny shall have full
powers to exercise from time to time all or any of the
powers conferred by any part of this clause iz any part or
parte of the world. '

The liability of the Members is limited.

The Capital of the Company is Rs.1,000,000,000/~ (Rupees-
oné thousand million) divided into 100,000,000 shares of
Rs. 10/- each of the classifications and with the rights and
privileges attaching thereto as are or may be provided by
the’ Regulations of the Company for the time being. The
Company shall have the power to increase or reduce the
capital and to divide the shares in the Capital for the time
being into several classes and to attach thereto.respectively

_such preferential, deferred qualified or special rights,

privileges or conditions as mayibe or in accordance with
the Regulations of the Company and to vary the classi-
fications and to modify or abrogate any .such rights,
privileges or conditions in such manner as.may for the time
being be provided by the Regulations of the Company and to
consolidate or subdivide the share and issue shares of
higher or lower denomination.

e

—
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We, the several persons,, whose names and -addrosses are
subscribed below, are desirous of being formed into u Company in
pursuance of this Memorandum of .Association. and we-respectively
agree to take the number of shares in the Capital of the Company set;
opposite oar respective names.

. Numbcr of .
Names, addresses and shares taken Signature L‘:&“j&‘égg{fg;
description of subscribers m!%y s:r::gsr of subzeribers - of Witness.
1. MR. HASANALI KARABHAIL 2,000 m;;
306/2, BR1TTO ROAD: G. E. ., thousan
KARACHI-5 Osdinary Shares
INDUSTRIALIST
- 2. Mrs. GULBANOO HASANALI ztgoo {T&;)o
30612, BRITTO ROAD, G. E., o ouzan
KARACHT-S rdinary Shazes
HOQUSEWIFE
3. Mr. SULTANALI LAKHANI 2;%?,0 (Tvé';r
306/2, BRITTO ROAD, G. E., Ordinare 8 :
KARACHI-S rdinary Shares g
BUSINESSMAN Eag
2.2 .
S Gad
B 4 87
) mne & .
4, Mr. HASANALI H. MERCHANT 5 (Five) . 0 < gfm
307, ALFRED STREET, G.W., | Ordinary Shares By BEC
KARACHI-S = 9E )
BUSINESSMAN ol BES
. &g Y=
R
L = W
: T BE
5. Mr. ARMED HUSATN MERCHANT | _ 5 (Flve) = ‘
307, ALFRED STREET, G.W., Ordinary Shares
KARACHI1-5
BUSINESSMAN
6. Mrs. SHAH SULTANA HABIE 5 (Five)
307, ALFRED STREET, G.W., Ordmaxy Shares
KARMMCHY-5
HOUSEWIFE
-
7. Mr. MOHAMMAD SHANID 5 (Eived
A-113, Block +C* North Nazimabad, | Ordinary Shares -
KARACHI \
BUSINESSMAN t
'\Ia ]



