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TERMS, CONDITIONS AND PROCEDURE FOR 
PURCHASE OF 1,444,931 SHARES OF PHILIP 
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Office no 04 & 05, 5th Floor, Corporate Office Block, Dolmen 
City, Plot HC-3, Block 4, Clifton, Karachi

This is to inform all the minority shareholders that Philip Morris Investments B.V., (“PMIBV”) 
one of the sponsors and the majority shareholder of Philip Morris (Pakistan) Limited (“the 
Company”) has decided to purchase all the shares of the Company held by others (other than 
those held by the other sponsor, namely Philip Morris Brands SARL “PMBS”). The 
shareholders of the Company passed a special resolution for delisting of the Company from 
the Pakistan Stock Exchange at the Extraordinary General Meeting held on July 24, 2025. A 
copy of the Special Resolution is being sent to the shareholders separately. 

Below are the terms, conditions and procedures set out for purchase of the shares of the 
Company by PMIBV.

1.  PMIBV is offering to buy the shares of the Company at a price of PKR 1,300 per share. 
This purchase price has also been approved by the Pakistan Stock Exchange Limited in 
accordance with its rules.

2.  The share purchase offer will be valid from August 1, 2025 to September 29, 2025, both 
days inclusive. After this period, it is intended that the Company will be delisted from the 
Pakistan Stock Exchange Limited.

3.  This offer is valid for all shareholders of the Company (except the other sponsor, namely 
PMBS) i.e. those shareholders holding physical share certificates and those 
shareholders whose shares are held as book-entry securities in the Central Depository 
System of the Central Depository Company of Pakistan Limited (CDC).

4.1 Physical Shares

 In order to avail the offer, shareholders need to send (by either registered mail or courier 
service) or personally take the following documents to our authorized Purchase Agent 
Topline Securities Limited, 8th Floor, Horizon Tower, Plot # 2/6, Block-3, Clifton, Karachi.

 I.  For registered shareholders:
  • Share certificates with verified transfer deeds
 II.  For shareholders with open transfer deeds:
  • Share certificates with verified transfer deeds
  • Copy of Computerized National Identity Card of the person who owns the shares

 Shareholders will also provide their bank account details and email addresses along with  
the aforementioned documents.

 The Purchase Agent will issue a receipt in exchange for the above documents. Once the 
share certificates, transfer deeds and other documents have been verified by the 
Company's Shares Department/Registrar, CDC Share Registrar Services Limited, CDC 
House, 99-B, Block B, S.M.C.H.S. Main Shahrah-e-Faisal, Karachi 74400, Pakistan and 
email address info@cdcsrsl.com, shareholders will be requested to collect payment for 
their shares at the rate of Rs. 1,300 per share less the TREC Holder's commission from 
the Purchase Agent.

 Payment to the shareholders will be made through cross cheque within three weeks of 
transfer and registration of the physical shares in the name of PMIBV.

4.2  Shares through the CDC

 The Purchase Agent would purchase the shares through the trading system of the 
Pakistan Stock Exchange. Payment to sellers will be made as per the Clearing Schedule 
notified by the Pakistan Stock Exchange.
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