PMI'S LOW-CARBON TRANSITION PLAN

PROGRESS ACHIEVED THUS FAR

BRINGING OUR
TARGETS FORWARD

DELIVERING OUR TARGETS ON OUR CLIMATE STRATEGY
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New baseline
for our targets
set from 2019

Set science-based
targets 1.5°C pathway
vs. 2019 baseline

New approach
to carbon pricing
(shadow price + carbon levy)
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Carbon neutral

in our direct operations
(scope 1+2), target
accelerated to 2025;
formerly 2030

Net-zero ambition

Across our value chain,
target accelerated to 2040;
formerly 2050

Engaging suppliers

PMI to set a new target on %
of suppliers adopting
science-based target

Nature-based solutions
Introduction of the portfolio
of climate investments to
finance new technologies
and insetting solutions

Carbon neutrality
(scope 1+2)

. Scope 1+2 emissions . Scope 3 emissions . Offsets and carbon removals == Net carbon emissions
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2025

Carbon neutral
inour direct operations
(scope 1+2)
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18%

Reduce absolute scope 3
emissions related to forestry,
land, and agriculture (FLAG)

15%

of suppliers by spend
(covering purchased goods
and services) will have
science-based targets (SBT)

100%
of factories will be
carbon-neutral certified

35%
of our fleet will be hybrid or
electric

35%
Absolute reduction vs. 2019
In our tobacco supply chain

100%
green electricity in
manufacturing

100%
Forest net positive in our
tobacco supply chain

2030

ACHIEVED

SCIENCE-BASED TARGETS

A

-50%

Absolute reductions in our
direct operations

(scope 1+2)

-33.3%

Reduce absolute scope 3
emissions related to forestry,
land, and agriculture (FLAG)
(SBT)

-27.5%
Reduce absolute scope 3
industrial emissions (SBT)
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2040

NET ZERO

Across our entire

value chain
(scopes 1+2+3)

Net zero
(scope 1+2+3)
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This is just a visual representation for exemplification/illustration purposes and figures should not be taken as a reference.




